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THE FINANCIAL SITUATION. 


Monday of this week was another record-breaking 
The occasion made itself memorable by severa) 
attendant circumstances. One of them was that 


day. 


nearly the entire market shared in the feature men- 


tioned—that is, the price of nearly all stocks struck a 


lower mark than at any time during the current de- 
pression. Then again the craze was so complete that 
it seemed almost as if every shred of value which 
properties dealt in on the Exchange had possessed was 
being scattered and lost; no one apparently wanted to 
buy, but every one wanted to sell. Many writers have 
tried to recall some occasion like it. Bat it was be- 
yond compare. A sudden panic, attended by furious 
selling and a large drop in quotations, has been a 
not infrequent occurrence. This affair was more 
than that. One must study its antecedents to 
get at its real character. The chief distinguish- 
ing appearance was that it started where every 
other like frenzy we know of has left off and ultimate 
recovery set in. Prices had already gone through a 
series of subductions and contractions, until not only 
had all inflation been extracted, but the residue 
according to every standard was below real value. 
Beginning at that point, the market became as agi- 
tated and the collapse of confidence as complete as if 
there had been no liquidation. This state of affairs 
and feeling could not have been experienced had not 
the public become possessed of the belief that another 
great-calamity overhung the country’s financial status; 
the truth is, a most senseless fear got possession of the 
market, a fear that some of our leading banks and 
banking houses were dangerously near collapse. 

Tuesday's market was, on the surface, jast the re- 
verse of Monday’s. The transactions were large and 
all parties were seeking to buy. The fear of disaster 
impending among leading banke and banking houses 
here and in neighboring cities, which we have referred 
to above, having been removed, or at least quieted, 
through statements by our Olearing House institutions 
and others that the fears were groundless and imagin- 
ary, brought out among the purchasers a large num- 
ber of investors picking up the bargains which the 
furious sales of the previous day had exposed. An- 
other class, not more in numbers, but representing 
much more in the volume of purchases made, was the 
extensive party short of the market and scared into 
covering at the appearance of so numerous and active 
a\body of investors. Besides these there were no 
doubt among the leading bankers some who were 
gathering in thelr own epecialties whenever a favorable 
occasion cffered, which further added to the eagerness 
of the shorts. 

This episode was in character the same as eo many 
others which have been incident forces in the prog. 
ress of the current liquidation. They will also con- 
tinue and be repeated just as long as the public re- 
mains sufficiently gullible to be scared into a run by 
stories put afloat of ruinous developments impending. 
It will be noticed, however, that in one particular the 
series has reached the crescendo stage; that is, each 
succeeding bugbear now has to wear a more terrible 
aspect to create stampede than was necessary earlier 
in this liquidation. For illustration, on Monday the 
calamity pictured took in not only our leading bank- 
ers, which have hitherto had to bear the brunt of 
previous attacks, but also included all the more 


banks and bankers and trust — 
near-by cities. The mischief had been. Mt he 
and gathering force for two weoks or et 
burgh and Pailadelphia had in that time a 
storm centre; that is, the bears had me ty 
ferred their seat of operations to those Cltieg, nd 
over, the failure of the Consolidated Lsig mid 
Company was made much of, indicating, ag ra 
the great weakness among our financ ia 
being able to raise five million doilars to BAYE the; 1% 
pany from insolvency and that valuable 
curities from a forced sale. Concurrently, ty, i, 
labor agitation was once more stimulated into sin 
ing measures of new aggressiveness here pj fy 
many other parts of the country as to {ndioate cepa. 
zation and leadership, if not graft, 
All these forces were required and hai jy 
brought into play to carry through the nop |oy. 
record movement on Monday described shor, Th 
growing strength of the restorative tendensp could 
not be better illustrated than by the rovers of thes 
forces Tuesday and the material advances that day al 
through the list of properties. Wednesday, as wy 
quite natural, the shorts began tosell again, This is, 
part of their work which they must not omit it thy 
would retain their dominant position in the mark: 
and keep alive the discredit they have done so mash 
to incite. On this occasion, from the lack of any othe 
target for their chief object of attack, they chose th 
Pennsylvania, not on account of any discovered wet: 
ness but presumably because its stock is large, cally 
borrowed, and very likely it is one of the properties of 
which they are short. The idea is to keep hammer. 
ing away until something turns up which will wm 
as a basis for the lodgment of suspicions somewhen, 
then keep the little germ rolling until exploin 
force enough has been created by exaggeration 
facts and by false statements to do more or les ex: 
cution in the market. Wednesday’s effort was, hov- 
ever, substantially abortive, prices rising instead of 
falling. The next day, Thursday, the market ad- 
vanced again. While yesterday, notwithstanding the 
announced suspension of two leading firme of bunkers 
at Richmond and Baltimore, referred to belor, and 
the appearance on the scene of the usnal phantom 
capitalist in state of collapse, prices in general oi 
tinued on their upward course. 





The announcement that Mesers. Joho L. Willisms 
& Sons of Richmond and J. William Middendort & Oo. 
of Baltimore are embarrassed and have found it necst 
sary to ask indulgence of their creditors will every: 
where be received with deep regret. These tw 
banking houses are among the most My 
the South and for years they have been devoting 
all their skill and energy, and all the capital they could 
command, to the development of Southern industries 
The South can never re-pay them for what they hart 
done to farther its development. They have “— 
terested in steam railro ads, in numerous 
way enterprises, and also in various industrial concerts 
The ordinary inference from such remarks 

that they had allowed their operations to become 
extended and had therefore met 
fails all those who spend money with more 
than jadoment and discretion. Not #0, 
We do not mean to say that some of the 





prominent financial institutions here, and the 


prove unprofitable. No one can 





the fate which be 


prises with which they have been identifiel méy . 
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as this. We have reference to the peca- 
which has prevailed so long now 
Id. 

_ ane out on behalf of the two firms 
ache exaggerate & bit when it says that the finan. 
os situation here is “ extraordinary and unexpected.” 
t therefore at such a time signifies 
as to the intrinsic merit of the properties 

they have been identified. Indeed, 

“ag biggl . marvel that there have not 
been more financial embarrassments because of 
the mentioned. It does not matter 
what kind of securities a concern may have; be they 
of gilt-edged character, they are as ruthlessly slaugb- 
tered on the Stock Exchange and suffer as serious 
breaks in prices as if they were without value at all. 
We believe that if it were the custom to deal in cer- 
tiftoates for gold ingots on the Stock Exchange, and 
 considersble quantity of these certificates were 
foreed on the market, they would not find takers ex- 
a discount. 
hi referred to must hence be con- 
sidered the victims of an abnormal situation. Ib 
a committee to look after their affairs, 
have done a wise and sensiblething. Both firms 


ba that the indulgence they are obliged to 
sk of creditors will be only temporary, and they 


both estimate their assets, even when in- 
at the current low quotation, as being 
in excess of the liabilities. The excess would 
be with the restoration of norma) 
Every one will join in the wish that 
may be quickly adjusted. One fact it 
t to bear in mind above everything 
that is that prices now prevailing 
of solvency or insolvency. For the time 
is simply impossible to dispose of large 
amoants of securities of any kind. Opinions may 
difler ae to the cause of this state of things, but of 
the fact itself there can be no doubt. 


i 


i 


i 


rf 


Hi 





One act of the United States Steel Corporation dis- 
dmed the present week serves anew to show the 
toad-minded way ini which that corporation is man. 
ged. In this statement we do not have reference to 
the important transactions consummated in the issue 
tthe new bonds or the work of the syndicate which 
guaranteed the success of the operation. These are de- 
tailed at length in our news department on subsequent 
pegs, and we therefore pass them by here. What we do 
tamein mind is the action of the Finance Committee 
of thefiteel Corporation in announcing that officers 
tad employees of the corporation and its subsidiary 
companies who had bought Steel preferred at 824, and 
whe now find the price 20 points lower, would 
be motected against loss from the decline in 
fio. It will be remembered that the last dav 
at December 1902 the Steel Corporation pro- 
mulgaied profit-sharing scheme for the benefit of 
lisemployees. The scheme was a very liberal one. It 
tlowed the employees to buy the stock and to make 
Myment for it in monthly instalments, extending 
over three years if desired, the subscriber meanwhile 
dividends. The charge on the money ad- 
taneed was to be only 5 per cent, while dividends on Stee! 
Tper cent. Moreover, if the subscriber 

Wuld keep hie stock for five years from January | 
IMG, andiannually during that period would exbiblt 


With evidence that he had remained continuously 





in the employ of the Corporation, and shown a proper 
interest in its welfare and progress, he was to receive 
a bonus in the shape of a check for $5 per annum 
upon each share held. 

The employees were allowed to buy the stock, as 
already said, at 824, the market price at that time 
being about 86 or 87. With the drop in the price to 
60 the Oorporation undertakes to cover this new de- 
velopment. The circular states that the Finance 
Committee sees no reason to change its opinion as 
to the intrinsic value of the preferred stock, 
but it recognizes that the decline in the market or 
selling price may occasion anxiety in the minds of the 
subscribers. It therefore makes an additional offer 
or guaranty to the effect that it will ‘“‘at any 
time during January or February 1908 pay to 
every subscribing officer and employee who shall 
have retained his stock for the full period of 
flve years, and otherwise complied with the terms of 
the circular, 824 for the stock, less the rebates and 
benefits he shall have been entitled to under the cir- 
cular (not including benefits received on account of 
difference between interest and dividends, which he 
will in any event retain), provided he wishes to sell 
the stock for that price at that time.” 





With reference to the comments made in this col- 
umn last week concerning the delay in the issue 
ofthe program of the Trust Company section 
of the American Bankers’ Association, Secretary 
Branch informs us that a special cause for 
delay has existed the present year in the fact 
the one of the persons selected to prepare an address 
disappointed him. This left a blank number on the 
program which he has not succeeded in filling up 
to the present time. The person referred to, he 
avers, told him as long ago as last Jane, that he could 
count upon him for an address, bat quite recently 
notified him that he had given up the idea 
of writing the paper. Mr. Branch thereupon substi- 
tuted some one else, and this second party has now 
also asked to be excused. We make these statements 
in justice to Mr. Branch, but they do not alter the 
fact that the time for the Convention is almost at 
hand and Mr. Branch will not allow any knowledge 
to get out concerning the program. To-day is the 
third of the month and the Trast Company Section 
meets on the 20th, leaving an interval of only seven- 
teen days. Mr. Branch does not feel at all sure that 
the particular number on the program which he has 
been unable to fill may not bave to be abandoned. If 
that should be the result, nothing will have been 
gained by the delay. It hasfrequently happened in the 
past, after the issue of the program, that some number 
had to be changed or omitted, and we cannot 
see why, with so little time left, Mr. Branch still ad- 
heres to his determination to withhold that document. 
He admits that he has all the other papers—in fact 
that they are already in type—bat yet cannot promise 
that anything will be forthcoming from his office 
aotil the day before the date (the 18th) when the New 
York bankers leave for the Convention city. We have 
no desire to criticise Mr. Branoh, but considering the 
important interests at stake every one must feel regret 
over the matter. 


The Pennsylvania Railroad Oompany in its monthly 
returns continues to show large gains in gross earn- 
ings, and the result as to the net is also beginning to 
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improve somewhat. The statement issued this 
week covers the month of August and records 


$934,300 gain in gross with $119,200 gain in 
net on the lines directly operated East of Pitts- 
burgh and Erie, and $723,200 increase in gross with 
$181,700 increase in net, on the lines operated west 
of Pittsburgh and Erie. On the combined sys- 
tem, therefore, the improvement amounts to $1,657,- 
500 in gross and to $300,900 in net. The increase in 
expenses, it will be seen, was $1,356,600. Last year 
in August there was $1,275,100 increase in gross on 
the combined lines, with $28,500 loss in net, while 
in August 1901 there was $1,898,800 improvement in 
gross and $881,000 improvement in net. These figures 
afford an idea of how steadily and largely the revenues 
of the system are expanding. In the following we 
give the gross and net earnings for the last six years 
on the lines directly operated East of Pittsburgh and 
Erie—the only portion of the system for which we 
have the data for such a comparison. 
































LINES BAST OF | 1908. 1902, 1901, 1900. 1899, 1898, 
PrrTssvre. 

August. & & a eg & e 
Gross earnings....|11,041,290)10,106,900| 9,214,500] 7,401,961] 6,586,461] 5,728,061 
Opczat’g expenses! 7,079,028) 6,264,528) 6,481,128) 4,569,660) 4,275,216) 8,458,846 

Net earnings..| 3,961,6f2| 8,842,462/ 8,783,462) 2,832,815) 2,311,216) 2,964,716 
Jan. 1 to Aug. 21. ‘ 
Gress earnings. .. . 82,191,969) 78,298,809 |66,017,1€9|55,013,867| 45,817,067 42,248,667 
Operat’g expenses|5%,961.413) 48,178,818] 48,420,312) 37,728,171/83,191,371/20,748,771 
Net earnings. .|25,2)0,556| 25,120,056) 22,587,857) 17,290,196| 12,625,696] 12,504,806 





Moun. These Gennes inginde the Buffalo & Allegheny Valley Divi- 
sion for.1901, 1 and 1903. In Au 2 ghd on he 
division were, a ximately, gross, $326,429; net, $314,627. From 
J 1 to Aug. 81 the arnings of this ‘divisio in 1901 were 
eppesximately $6,176,502 gross and $1,757,561 net. 





There was no change in official rates of discount by 
any of the European banks this week, and open 
market, or unofficial, rates at the principal centres 
were a shade easier compared with those of last week. 
The cable on Friday reported the extraordinary 
decrease for the week of 114,040,000 marks, equal 
to £5,702,000. This loss was probably caused by op- 
erations incident to the beginning of the quarter. 
The notable feature of the statement of the New 
York Associated Banks last week was the small net 
decrease of $638,600 in cash. The deposits were de- 
creased $8,137,100 and thereby the required reserve 
was reduced $2,034,275. Deducting therefrom the 
net loss of cash, left $1,395,675 as the increase in sur- 
plus reserve, which now is $14,569,300; computed 
upon the basis of deposits less those of $38,932,800 
of public funds, the surplus is $24,302,500. 
The United States deposits of the Associated 
Banks were increased $1,673,800. The loans of 
the banks decreased $5,008,100, making $9,- 
535,100 since September 12. The bank state- 
ment of this week will cover the receipt, through 
Treasury transfer, of $1,187,000 Australian gold 
which arrived at San Francisco during the week, and 
the transfer hence to New Orleans of $850,000, be- 
sides the other interior movements. It is reported 
from Washington that the Secretary of the Treasury 
has increased the deposits in the depository banks by 
$10,163,699 since September 1. The redemptions of 
5 per cent bonds of 1904 have thus far amounted to 
$3,585,850 and the applications for the exchange of 
refundable bonds for the 2 per cent consols have been 
$2,255,250. The steamship Sierra, which left Syd 
ney, N. 8. W., September 28, had $250,000 gold con- 
signed to San Francisco. The amount of Klondike 


bullion deposited at Seattle, Wash., 
transit. is $3,650,000. The Bank of 
America has thus far received $3, 


which th 
British 
000, ted 





Money on call, representing bankers’ lance, 
at the Stock Exchange during the week at4 re 
at 2 per cent, averaging about 2% per cent, tte oy, 
worthy that, notwithstanding the comparatively ly 
settlements for October, the preparations thereon 
through calling of loans on the last day of Septembe 
had only a slight influence upon the Marky, ; 
The 4 per cent rate above noted wag recorded 
on Friday toward the close of busines, 9, 
Monday loans were at 3 per cent and at 3 Pet cent, 
with the bulk of the business at 24 per cent, , 
Tuesday transactions were at 3 per cent and at 
cent, with the majority at 24 per cent. On Wedny. 
day loans were at 8 percent and 2 per cont, vii 
the bulk of the business at 23 per cent. On 
transactions were at 3 per cent and at 9% per om: 
with the majority at 3 per cent. On Friday lon 
were at 4 per cent and at 24 per cent, with the bul | 
of the business at 3 percent. Banks and trust op. 
panies loaned at 24 per cent as the minimum, though 
some of these institutions obtained 3 per cent ate 
the middle of the week. Time loans were 
until Tharsday at 54 per cent for sixty days and 6p 
cent for from three to six months on good mini 
Stock Exchange collateral. Then the market guy 
easier and rates fell to 5@5% per cent in 
60 day and 654 per cent for the longer 
periods; the business, however, was small, the in 
quiry being light. Commercial paper remains st the 
unchanged quotations of 6 per cent for sixty toninely 
day endorsed bills receivable, 6@64 per cent for prime 
and 64@7 per cent for good four to six months sngle 
names. The local buying is almost insignificant, and 
the business done is chiefly with interlor Eastern 
banks. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
4 per cent. The open market rate at Paris is % 
percent and at Berlin and Frankfort it is 3§ pet 
cent. According to our special cable from London 
the Bank of England lost £635,597 bullion during the 
week and held £33,809,390 at the close of the week. 
Our correspondent further advises us that the los 
was due to imports of £79,000, of which £77,000 
bought in the open market from South Africs, and 
£2,000 received from various countries, to exports of 
£276,000, of which £200,000 to Egypt, £50,000 
Copenhagen and £25,000 to other countries, and t 
shipments of £440,000 net to the interior of Great 
Britain. 





The foreign exchange market was dull and essy 12 
tone early in the week, sharply declining on and after 
Wednesday, influenced in part by a light demand for 
remittance, but chiefly by expectations of # I 
supply of cotton bills as the result of the compars- 
tively free movement of this staple to the ou 
Spot drafts against cotton and grain came for 

in moderately large amounts early in the week, 
bankers reported some pressure of cotton 
October delivery. There was, however, a2 





gold thus far received this season by the Canadian 





sition to buy these drafts at the prices at whieh they 





Bank of Commerce, including $234,000 aa = re 
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=F this led to : sd, and this led to concessions, though 


much business. The evidence 


to sell, together with the in- 

d om  eamag who looked for an abundance of 
ae in the near future, caused the above-noted 
apes decline, snd on Thursday long and short bank- 
per Pe half a cent compared with prices at the 
+ ofthe week. Oable transfers were in good 
pes Wednesday, in consequence of the 
mi-monthly settlement in London, but after these 
justments had peen effected, cables fell off. The 
’ Office pald $945,201 08 for domestic bullion. 


cold reosved at the Custom House for the week, 


961,641. 





ominal quotations for sterling exchange are 4 824 
ot a5 forty 287 and 4 863@4 87 forsight. Rates 


for actual business were quoted on Saturday at an 
advance with those on Friday of last week 
of 10 points ‘for long, at 4 8260@4 8280; short and 
cables were . On Monday long fell 10 
points, to 4 8260@4 8260 and short 5 points, to 4 8620 
@4 9680; cables remained unaltered, at 4 8690@4 87. 
On Tuesday long was unchanged, while short and 
cables were 10 points lower, at 4 8610@4 8620 for the 
former and 4 8680@4 8690 for the latter. On Wednes- 
dsy the market was weak at a fall of 30 points for 
long, to 4 8320@4 8230, of 10 points for short, to 4 86 
@4 8610, and of 15 points for cables, to 4 8665@4 8675. 
(Qo Thursday the tone was again weak, closing steady 
ata decline of 10 points for long, to 4 8210@4 8220, 
of 36 points for short, to 4 8565@4 8580, and of 35 
for cables to 4 8630@4 8640. The tone was 
steady on Friday at an advance of 10 points for long 
and short. 
The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


BAILY POSTED RATES FOR FOREIGN EXCHANGES. 
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trova Bros..... {So dave) ¢ 3% 
“oven Co. {Bight | 
‘hAmerim.{Stoht 
"Taued......{Sun 
“démmeren.{Siont| 282° 
‘Gamer boo. {Sunt 
leant Frere. {Sete 
"ita {ega™| £ S36 a7 
The market closed at 4 8220@4 8330 for long, 
48575@4 8586 for short and 4 8630@4 8646 for cables. 
Commercial on banks 4 81@4 81% and documents 
for yayment 4 81@4 82}. Cotton for payment 4 81 
@4 i, eotton for acceptance 4 814@4 814 and grain 
{or payment 4 823@4 82}. 


tong tllowing gives the week’s movement of money 
loand from the interior by the New York banks. 
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Woh ending October 2, 1908, | Recetved by | Shipped by | Net Intertor 
P WV. ¥. Banks.|N. ¥.Banks.| Movement. 
saad SSE $8,215,000 | $4,578,000 | Loss, $3,868,000 

SS 897,000} 1,198,000 | Loss. 296,000 
—Teettauld and logal tenders... | $4,112,000 | $6,771,000 | Loos, 4,050,000 





With the Sub-Treasury operations the result is as 














a ee eit te na 
Week ending October 2, 1908, Into Out of | Net Change in 
———— Banks. Banks. | Bank Holdings. 
intertor movement, as 94,112,000 | $5,771,000 | Loss, $1,659,000 
a + Peasy 24,800,000} 98,200,000 | Gain. 2,100,000 
Sian lewal tonders.....| $26,412,000 | 687,071,000 | Loss. 441,000 














The following table indicates the amount of bullion 
in the principal European banks. 
































October 1, 1908, October 2, 1902. 
Bank of 

Gold. Silver. | Total. Gold. Silver. | Total, 

r 2 £ 8 os fyi 
England...... 88,809,300] ........ 39,309,390| 35,842,414, ........ 35,842,414 
France........ 98,912,763 | 44,641,080| 143,553,848 | 102,85 1,790|44,467,285| 147,319,084 
Germany ....| 81,747,C00| 11,154,000} 42,901,000 $1,493,000}10,497,000} 41,990,000 
Russia ....... 81,622,000| 7,864,600} 39,486,000| 70,816,000] 7,506,000] 78,382,000 
Aus.-Hung’y+| 46,036,000/ 12,578,000] 66,614,000] 45,871,000/12,406,000| 59,277,000 
ve, ee 14,666,000/ 19,900,000] 94,556,000} 14,263,000'19,491,000| 33,754,000 
Italy ..........| 19,576,000} 2,883,200] 21,959,200] 16,085,000) 2,063,200! 18,149,200 
Netherlands .| 8,952,000] 6,448,200} 10,400,200) 4,690,800/ 6,561,300| 11,241,600 
Nat. Belg’m .| 2,910,667) 1,455,333 4,846,000] 3,135,833) 1,567,667, 4,703,000 
Tot.this week|%83,221,820| 106423818/439,645,638|325,047,846| 104549402/429,507,245 
Tot, prev. w’k/340,200,120! 1082331 18'448,573,288/382,56 1,568! 107801074'440,368,642 





+ The Austro-Hungarian Hank Statement is now issued in Kronen and He- 
2er instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling 2 was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 








THE FALL IN CONSOLS. 


Last Tuesday’s violent decline in British consols to 
87 has very properly been taken asa noteworthy event 
in finance. The statement that this is the lowest 
price since 1866, being lower by nearly 2 points than 
the quotations of the temporary European ‘ war 
panic” in 1870, has become a common-place of 
discussion. The validity of this comparison has 
been contested, and reasonably enough, on the 
ground that a security now paying 24 per cent 
is measured with one paying 3, the interest rate hav- 
ing been reduced to 23 per cent in 1888 and to 24 
per cent last April. It has been figured out that while 
the net annual yield to buyers at bottom prices was 3°37 
per cent in 1870 and 3°54 per cent in 1866, it is only 
2:87 at this week’s lowest—showing that if public 
credit is to be measured by the net yield on a govern- 
ment’s securities, England is considerably better off 
than it was when consols, a generation since, sold 
above the present level. 

This is all true, but it is not particularly to the 
point, so far as regards the question immediately be- 
fore the public. The striking facts are that even the 
great decline of last spring, when reduction in consols’ 
interest rate coincided with reactionary markets, dis- 
appointment over the results of peace and large 
issues of new securities, brought the price no lower 
than 894; that they sold at 90 only a month ago; that 
two weeks ago to-day their price was 88}, and that, in 
the interim between those prices and this week’s 
quotation of 87, no such event asa London banking 
failure, a new issue of British Government stock or 
outbreak of a foreign war had occurred as an influ- 
ence on the market. It is the sudden violence of the 
fall and its occurrence at the present time which 
bring up the actual problems of the moment. 

To our mind several broad principles are involved 
in and illustrated by this decline in consols. One is 
the general rise in the interest rate, by which we do 
not mean, of course, the day-to-day charges on the 
market, but the rate of remuneration which invest- 
ment capital as a whole will expect and can obtain. 
To a larger degree than most people realize, the fixing 
of this general rate depends, like the price of grain 
or cotton, on the relation of supply to demand. If 
capital free for investment purposes is in excessive 
supply, and if creation of securities where it can lodge 
has not progressed proportionately, it must be clear 
that demand will not be urgent, and that the rate paid 
for the use of capital will be low. On the open money 
market such surplus supply of capital will be shown 
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by a fall in discount rates; on the market for com 
modities by a rise in price of the various staples, and 
on investment market by a similar advance in quota- 
tions for ite stocks and bonds. This is precisely what 
was seen in London during 1898, when investment 
capital was overflowing, and supply, of console espec- 
lally, was decreasing through the Government's re- 
demptions. It was seen again in our own extraordin- 
ary rush of newly-created capital into the billions.of 
dollars of new securities placed on the market during 
1899 and 1900 and 1901. 

On the other hand, a situation when ‘capital, 
whether through waste of war or unsuccessful ven- 
tures, or through absorption in an overplas of new 
securities, bas decreased in supply, and when de- 
mand-for it from the corporations still increases, 
the rate allowed must fall—which will come 
sbout through the lowering of prices at which the 
company, the Government or their agents in the mar 
ket offer the new securities. Sach a state of things 
confronted London when, in the period from 1899 to 
1908, 600,000,000 new British Government stock was 
placed upon the market, and whdén, simultaneously, 
available English capital was absorbed in the various 
wasteful enterprises of war. It has been and is being 
witnessed still more forcibly in our markets, where 
withdrawal of capital loaned to us by Europe, and 
outright loss through failure of several ill planned 
and heavily-capitalised undertakings, coincided with 
the existence of an unsold supply of new securities, 
in bankers’ hands, quite without precedent in the 

of the world. 

In the matter of consoles it may be reasonably asked 

why, even under such conditions, holders should sell 
at prices which certainly mean a loss, Whoever sold 
on the London Stock Exchange this week let his 
holdings go for leas than he paid for them. Even the 
new consol issue of 1902 was placed at 93}, with only 
a slight concession to the syndicate subscribers. 
There are three facts which might explain such sell- 
ing. The holder may be so involved in other less 
salable securities that he is forced to turn hie market 

able holdings into cash, even ataloss. Or, though 
not forced to sell, he may be unwilling longer to hold 
a security yielding, with the income tax, only a trifle 
over 2 per cent, when he is paying 4 per cent for the 
money borrowed to carry it, and may have to pay 
still higher later. Or, finally, he may believe that 
even if his consoles are disposed of at s loss, the pro- 

coeds may be used to invest in other depressed securi- 
ties at a bargain. 

Precisely the same three factors have been at work 
in the prolonged and severe decline of our own securi- 
ties. Nor, in fact, does the analogy stop with that. 
It is noticeable that English financial eritics have 
adopted and applied to themselves our phrase of ‘‘un- 
digested securities.” How this applies to console 
may be judged from the fact that out of the £32,;000,- 
000 consol issue of 1902 and the £60,000,000 issue of 
1901, one-half on each occasion was taken in a block. 
by @ syndicate of bankers. They reckoned on the 
public’s immediate absorbing powers, and apparently 
reckoned wrongly. When to this is added the fact 
that our own market took £28,000,000 of the British 
war loan of 1900, £50,000,000 of the issue of 1901 and 
£26,000,000 of that of 1902, and that auch consol 
holdings would be almost the first seourities to go in 
@ general liquidation, the movement of the London 


NEW YORK OBNTRAL Resopy, 


Following past custom, the annnal 
York Central & Hudson River Rellrocn thy 
gins with statements regarding the coment 
and bonded indebtedness. There ig singular amp 
ateness in such an arrangement on the presenta, 7 
There have been such free suggestions in thy 
recently that the company would heye 
providing means to build the new termina] Pill 
New York that this topic is uppermost in the ; 4 
of both security holders and the public, 
What, then, is the situation in that regard! y 
the first place we find that the on 
of the company is $182,250,000, but thy thy 
amount of stock authorized is $150,000, 
ing @ balance authorized but not issued of no lean thay 
$17,750,000. Then it should be remembered the, 
the money for these terminal expenditures wil] y 
be needed all at once—that the outlays will be disks, 
uted over a number of years. Farthermore, tiy 
company has in reserve $15,000,000 of its 3} per oui 
refunding mortgage bonds, which can be iesuod fy 
new construction purposes after December 31 19034 
the rate of a million dollars a year. It also hold | 
certain stocks and bonds and other treasury my 
which can be made available if needed. Finally, itspai. 
tion as respects cash resources is exceptionally stron, | 
The am6unt of actual cash is not so large as itm 
twelve months ago, when the company still big | 
hand most of the proceeds of the $16,912,900 of ny 
stock issued in 1901-02, Still, we notice thet th 
cash held June 30 1903 still amounted v0 $9,ii, 





$5,592,782 in fuel and supplies on hand) was $26,9%, 
259, as against current liabilities (including the dir. 
dend payable July 15) of $19,390,796. There seem, 
therefore, no reason why any one should feel any 
easiness concerning the company’s ability to fasne 
its requirements, even though new stock and boi 
issues by the best of companies are not regarded with 
much favor at the present time. 

The company’s gross earnings increased sm 
62 million dollars, bringing them up to the apr 
edented figure of $77,605,778. The augmentation i 
expenses, however, consumed all but $106,086 of thi 
large gain, and the ratio of expenses to grom ¢- 
ings was raised from 66-09 per cent to 68°89 per sent 
The report tells us that the greater volume of tlic, 
the continued increase in wages, the coustatly 
growing cost of materials and supplies of al Kats 
used in the conduct of the company’s busines, end 
heavy charges for improvements and renewals, atthe 
causes of the increase. 

Examination of the expense scoount shows that the 
last item, namely the outlays for improvements and 
renewals, must have been of large volume. [tis tw 
that cost of conducting transportation coovaale 
nearly 50 per cent of the $6,595,825 augmentation 
expenses, the Increase under that head being $3,111, 
130, but on the other hand we find that expenses i 
maintenance of way and structures in 1902 03 ve 
$10,469,670, ae against only $8,600,089 in 1901 0 
$7,818,966 in 1900-01, and that $10,882,375 was 


upon maintenance of equipment in the late ih 
against $9,270,964 and $7,832,988, 
previous two years. ware 02> 


The view that the maintenance expenses 





price will hardly be deemed mysterious. 


usually heavy is further confirmed when we find ths! 











557, and that the total of current assets (incladiy — 
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—— of 
ee a way and structures was 13°49 in 
909-08, a8 only 12°18 per cent in 1901-02 and 
1178 in 1900-01, while the outlays for maintenance of 
t formed 14°02 per cent of gross earnings in 
1902-08, 98 against 13°07 in 1901-02 and 11°81 in 
yo0-01. Finally, certain figures inthe report make 
1 svident that $3,256,712 for replacements, additions 
PY snvemonte was included in expenses in 1902-8, 
against only $2,100,805 so included in 1901-02. 
Notwithstanding the small addition to net, the 
company was able to meet the 5 per cent divi 
dends on the enlarged amount of stock and con- 
tribute $1,750,000 ont of income towards the 
special improvement fund for defraying the cost 
of extensions, batterments and yet carry forward a 
small sur 146. This appropriation for 
spectal is entirely independent of the 
betterment work done by the company and charged 
directly to expenses. In the previous year there was 
8 on of $1,750,000 and in 1900-01 
an of $1,500,000. In 1899-1900 the 
contribution for the purpose was $2,000,000, making 
altogether 87,000,000 appropriated from surplus earn- 
ings daring the last four years. Of this, $1,967,920 
yas still on hand June 30 1903 to the credit of the 
vement fund. 
uae is carrying out a very extensive sys- 
tem of improvements, and for the late year the total 
outlay for renewals and improvements reached an even 
larget sam than in 1901 02, the amount being $13,- 
267,929. Of this sum only $6,723,104 was charged to 
capital account; $3,256,712 Sa ab org 9 additions 
to and replacements of the equipment and improve 
ments to roadway and structures) was, as already 
tated, charged direotly to expenses; $1,516,953 for 
the renewal and strengthening of bridges and for im- 
provements to roadway was provided out of the spec- 
id fund set aside for the purpose; the remaining 
4,171,159 (covering constraction and improvement, 
2 leased lines) was charged against the funds pro- 
vided by lessor companies. . 
An important event of the year was the opening for 
peration on Jaly 11902 of the Beech Oreek Exten- 
tm BR. As expected, this extension has greatly re- 
duced the congestion of traffic upon the Beech Oreek 
BR. and has contributed materially to increase the ton- 
Mage Movement on the Pennsylvania division. The 
development of the bituminous coal traffic from the 
territory adjacent to this division continues to be sat 
sad new branches and counections under 
“ar should, it is observed, still further in- 
revenue from that source. We are in- 
formed by one of the officials of the company that the 
sverage train-load on this section is over 700 tons. 
While all classes of traffic outside of 
timal products (live stock, dressed meats, packing- 
Products, etc.,) and anthracite coal increased 
tesrily during the twelve months, the most striking 
fhet wae the further gain in the bituminous coal ton- 
mgt. The total of this bituminous coal tonnage in: 
teamed from 7,559,748 tons in 1901-2 to 10,898,248 
lms im 1902-3. The development of the coal ton- 
Seitos the scquirement and building of the 
im Penmayivania has been one of the most note- 
Wtthy features of tie company’s recent history. In- 
Muting anthracite coal, and also coke, the totel of 
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earnings of the expenses for 





traffic (38,081,380 tons), showing that the company is 
becoming un important coal carrier. Aé recently as 
1890, the coal and coke tonnage was only 3,887,141 
tons. 

The bulk of the increase in gross revenue the late 
year came from the freight traffic. The passenger 
earnings did not quite equal those of the preceding 
year, although amounting to the large figure of $23,- 
581,576. The loss from the year preceding was $226,- 
609, and the decrease was entirely due to the loss of 
the Pan-American Exposition traffic at Buffalo, which 
had raised the passenger revenues in 1901-02 to ex- 
ceptional proportions. 

On January 1 1903 $18,327,000 of 7 per cent bonds 
due at that time were refunded into 34 per cents, and 
$5,724,094 of 6 per cents maturing atthe same date 
were refuaded ina like way; the annual saving of 
interest effected in this way {s $784,000, Farther 
savings will be effected in 1903-04 because of the 
maturity of $5,175,000 of 5s falling due September 1 
1904 and $8,707,500 48 maturing in May and June 
1905. 





READING RESULTS FOR THE STRIKE 
YEAR. 

Considering that the Reading Company, which is 
the largest of all the anthracite coal-mining properties, 
suffered so severely from the effect of the anthracite 
miners’ strike during July, August, September and 
October of 1902, the excellent showing which the 
company is able to make for the tweive months to 
June 30 1903 will no doubt come as a surprise. In re- 
viewing the report for the preceding fiscal year we 
pointed out that the company’s business and affairs 
were in satisfactory shape, that traffic was being ex- 
tended and developed in all directions, and that as 
soon as the labor troubles in the anthracite regions 
were settled, the} company must enter upon a new, 
and it was presumed a more lasting, era of prosperity. 
This is precisely what has happened. 

Taking the three companies together—that is, the 
Reading Company, the Philadelphia & Reading Rail- 
way Company and the Philadelphia & Reading Coal & 
Iron Company—a surplus above fixed charges is 
shown for 1902-03 in the large sum of $5,197,783. In 
the previous year, when the miners’ strike was a fac- 
tor for two months (May and Jane), the surplus above 
charges was only $2,378,826 and in 1900.01 the sur- 
plus was $2,663,087. The 4 per cent dividends now 
being paid on the $28,000,000 of Reading Company 
first preferred stock call for $1,120,000, and in addi- 
tion the company paid to the trustees of the general 
mortgage $246,774, being the amount required for 
the sinking fund, and representing 5 cents per ton on 
all anthracite mined during the calendar year 1903 
from lands owned by the Philadelphia & Reading Coal 
& Iron Oompany, and pledged under the general 
mortgage. Deduoting these two amounts, namely, 
$1,366,774, a balance would remain out of the sur- 
plus of $5,197,782 for the year of $3,831,008; 4 per 
cent dividends on the $42,000,000 of second preferred 
stock would call for $1,680,000, and even then there 
would be left $2,151,008, equal to about 3 per cent on 
the $70,000,000 of common stock. 

It should be stated that the 85,197,782 surplus 
above charges remains after very liberal outlays for 
improvements and other purposes—for instance, after 
setting aside $1,228,760 for improvements and %840,- 





Meccsl and coke tonnage in the late year was 18, 
: tous, or over one-third of the total freight 











446 for depletion of lands fund and $867,330 for new 
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work at the collieries, the aggregate of these three} As showing the part played by increased =. 
items being $3,436,535. other items in swelling operating ; 


How, it will be asked, were such favorable results 
possible? The answer is because of good management 
and a ‘general all-round development of the com- 
pany’s business. Reference to the seven-year state- 
ment contained in the report and printed on page 832 
of the current issue of the CHRONICLE will serve to 
indicate how steadily and largely the company’s traf- 
fic is being extended in all directions. The company 
is each year becoming less exclusively dependent on 
its coal traffic, or to be exact, on its anthracite traffic. 
Since 1896-97 total gross earnings have steadily risen 
year by year until for 1902-03 the amount is $31,708,- 
523, as againat $20,235,294 for 1896-97. Bat in the 
earlier year the revenue from the coal traffic (this 
coal traffic by the way includes both bituminous and 
anthracite coal) was $9,535,676, leaving $10,699,618 
for merchandise, passengers, miscellaneous and mail. 
For 1902-03 we find the revenue from the coal traffic up 
to $13,184,624, but earnings from merchandise, pas 
senger, mail and miscellaneous traffic aggregated 
$18,573,899. So in six years the gross receipts of 
these other classes of traffic have advanced from less 
than 10} million dollars to over 184 million dollars. 
The improvement extends to each one of the separate 
items. Thus, earnings from merchandise traffic in 
the six years have risen from $6,455,030 to $12,564,- 
293; from the passenger traffic from $3,763,890 to 
$5,235,897; from miscellaneous, $377,539 to] $654,884 
and from mail, $103,157 to $118,824. 

Even the receipts from the coal traffic further in- 
creased in the late year in amount of somewhat over 
@ million dollars. It must not be supposed, how- 
ever, that the company carried a larger quantity of 
anthracite, Asa matter of fact the anthracite ton. 
nage for 1902 03 was bat 7,932,891 tons, as against 
9,465,953 tons for 1901-02. But the company is each 
year becoming a more important carrier of bitumin- 
ous coal, Doubtless in the late year this bituminous 
traffic was increased to some extent by the strike at 
the anthracite mines. At all events the tonnage 
ef bituminous coal records a gain of 2,350,- 
237 tons, as against 1,533,062 tons loss on the an- 
thracite. 

Asa matter of fact the bituminous tonnage in the 
late year was actually half a million tons more than the 
anthracite tonnage, being 8,437,326 tons; this compares 
with 6,087,088 tons in 1901-02; 5,018,491 tons, in 
1900-01, and if we go back to 1894 we find that in the 
twelve months ending November 30 1894 the bitu- 
minous tonnage amounted to no more than 1,690,228 
tons, 

The merchandise traffic shows a hardly less striking 
growth. We have already furnished evidence of this 
in the above comparison of earnings, but the figures 
of tonnage give further emphasis to the point. The 
merchandise traffic for 1902-03 was 18,227,961 tone; 
for 1901-02, 16,413,700 tons; for 1900-01, 14,535,088 
tone; for 1899-1900, 14,192,019 tona; for 1898.99, 
12,760,281 tons, while in the twelve monthe ended 
November 30 1894 the amount was but 8,260,404 
tons. 

It is important to note that the company realized 
lower average rates on both its coal and merchandise 
traffic than in the preceding year, viz.: 6-8 milla per 
ton per mile on coal, against 7 millein 1901-2 and 
OS iia. pee Can tt Re Ok eeneantinn againat 9-7. 


to be pointed out that the cost to the COmpAny ef ayy 
mined and purchased for the late year wag 8218 we 
ton, or 16 cents more than the cost for the preiea 
year. But this tells only part of the story, Tn 1991. 
02 there had been an increase in cost of 20} cents 
ton over 1900-01, making an-addition for the two yen 
in the coat of the coal to the company of 364 cents 
If, therefore, prices of coal are higher than they vere 
some time ago, the increased cost to the com 
mining the coal furnishes justification for the 

The company is making improvements in jj dire. 
tions with a view to reducing transportation cost mi 
expenses. Daring the year under review the ny 
locomotive shops at Reading were completed mj 
placed in service. The cost to June 30 1903 was fi, 
705,667. These shops, which are intended for tiy | 
repair of the locomotive equipment, include, we m 
told, all modern appliances for the most econonia 
and most expeditious work. The main building ¢ 
erecting shop is said to be the largest of its kind ) 
the country, having a capacity for the simultangy 
repair of 70 locomotives. 

The company increased its funded debt during th 
twelve months by $4,347,000, consisting of $1,381, 
general mortgage bonds, $1,766,000 of car trust or. 
tificates and $1,200,000 bonds on the new locomotin 
and machine shops at Reading. The finances of th 
company are in good shape. Aside from the aml. 
able current assets the company on Jane 30 1908 bali 
$4,574,000 of general mortgage bonds: in its tresmy, 
Tais compares with $4,735,000 oa June 30 1902, Th 
company received $1,550,000 additional of these bud 
during the year and sold $!,711,000 of them. 





ILLINOIS CENTRAL PROSPERIM. 

The remarks in the annual report of the Dinos 
Central Railroad Company are quite brief this tim. 
But where results.are so extremely satisfactory the 
is-really little occasion for extended comments on the 
part of the management. The figures tell their ow 
story in a forcible and eloquent way. 

Perhaps the best manner of indicating the year'sou 
come is to say that though the company had dividends 
to pay on $96,040,000 of stock in 1902-08, as against 
only $79,200,000 in 1901-02, nevertheless it was able 
to meet the enlarged requirements for this purpot, 
and at the same time to increase the 
made out of earnings for betterments, The resalt’s 
the more significant when it is noted that, as in the 
case of so many other roads, the greater part of the 
increase of gross receipts during the twelve month 
waa consumed by angmented operating expenses. 
company added $4,365,046 to its gross receipts (bet 
the passenger and freight departments contributing @ 
the gain), but on account of the higher operating oo 
only $681,431 of the sum was —_ 
as a gain in the net. The increase of #30 
io gross brought recelpta up to $45,186,076. “ 
compares with $40,821,080 in 1901-02, $36,900,460 2 
1900-01, with but $82,611,967 in 1899-1900 and 
no more than $28,114,690 in. 1898-90, Net incom 
from traffic was $13,488,121 in 1902-08, 1800 
1901-02, $11,058,668 in 1900-01, $99,742,571 in safe 
1900 and $8,562,428 in 1898-99. These figares 





the wonderfal growth of the ayatem,, under whlah the 
company has been able to meet dividends on adie 
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stock (the new capital outlays being nec- 
- o = the increased facilities to take 
pom the growing amount of business),and at the 


found it possible to enlarge with each 
cemented the appropriations made out of in- 


eee veteran and additions to property and 


ao 
tan 
Sarge aginst 


iations out of income have been a 
of the company’s policy for a great many 
For the twelve months under review the 
income for betterments was no less 

and in addition there was a charge 
een tae rege 
earnings in way. e call for - 
—— Seep amount of stock was $%5,702,- 
400, 90 that almost a8 much was set aside for improve- 
ments and additions as was paid ocfstipwerd ‘ 
railroad ean make such a showing as this is 
ee prosperous state, and its management 
deserves credit for having administered the prop- 
erty in a way a0 a8 to admit of such results. 

As indicating how these yearly contributions out of 
income have increased, we may state that in 1897-98 
the som spplied in that manner was $1,225,000; in 
198-99 it was $1,475,040; in 1899-1900, $2,416,674; 
in 1900-01, $2,895,400; in 1901-02, $4,340,172, while 
for 1908-08, as already stated, the betterment charge 

income was $4,881,253. Altogether the amount 

pars in this way for the six years has been $17,233,- 
§39. Sach appropriations of course are of benefit to 
the pablic, since they provide means for new facilities 
without adding to the yearly interest or dividend 
charges, and enable the giving of improved accommo- 
dations to the patrons of the road, while diminish- 
the charge for the service. 

“Wine on the service rendered the public, a 
table contained in the previous year’s report is re- 
peated with the figures for 1902-03 added on. This 
table undertakes to show the number of passengers 
carried one mile and the number of tons of revenue 
freight carried one mile, the two being added together 
was to indicate the number of units of service annu- 
ily rendered by the Illinois Central. The table brings 
out the fact that in each of the fourteen years last 
past there has been an increase not only in the units 
af service rendered, but also in the units of service 
per mile of road operated. The aggregate service s0 
tadered in the year under review was 5,631,975,907 
wits, or more than 44 times what it had been in the 
yer ended June 30 1889 (1,203,982,725 units), and 
a. rendered per mile of road operated was 
times as great as it had been fourteen 

years before. 
lagethough the appropriations from income have 
deen for ents, they have been adequate for 
aly portion of the company’s needs; new capital 
faumon a very extensive scale have slso been neces- 
my. In the late year no less than $15,301,679 was 
pty permanent improvements on the property. 
sam, $4,881,253 was defrayed from current 
emma, aa already stated, and: $119,680 was charged 
to betterment funds previously provided, while the 
Tmaining $10,300,646 was anes to capital account, 
Pidtp-atx lecomotiyes were ed, almost ten thou- 
mad freight cars (9,666 new freight oars and 2 work 
ee cout of these additions to equipment and of 
me, ballast unloading machine was $9,356, - 

Which amount of itself constitutes more than 90 

MPemtcf the eam charged to capital. It thus be- 


comes plain where the proceeds of the greater part of 
‘he $15,840,000 of the new stock went. 

Besides providing increased accommodations at 
steadily diminishing rates (there having been a de- 
crease in the average rate per ton per mile even in 
the late year, this average having been 5°91 mills as 
against 6:22 mills), there is still another way in which 
the Illinois Central is lightening public burdens. The 
charter of the company reserved to the State of 
Illinois, in lieu of taxes, 7 per cent of the gross re- 
celpts of the 706 miles of road originally built there- 
under. With the steady growth in revenues this sam 
is each year reaching a larger amount, and for 1902-03 
was $1,026,651, being the largest payment ever made 
to the State in any one year. It is pointed out that 
this sum, if capitalized at 34 per cent, would give 
$29,332,880 as representing the proprietary interest 
of the State of Illinois in the Illinois Central Rail- 
road. But it must not be supposed that this is the 
total of taxes paid by the company; other taxes 
brought the sum up to $1,862,072. 

The report directs attention to the fact that the 
policy of improving the standards of maintenance has 
been strictly adhered to. The average weight of rail 
in main track is'71°96 pounds to the yard, against 70°56 
pounds in 1901-02 and but 63°83 pounds in 1900-01. 
Tho average tractive power for locomotives on level 
track increased from 3,294 tons in 1900-01 to 
3,448 tons in 1901-02 and 3,573 tons in 1902-03. The 
average capscity of revenue freight cars is 32°87 tons, 
as against 30°86 tons in 1901-02 and 29°43 tons in 
1900-01. Daring the year about 67 miles of additional 
second track were put in service. The whole of the 
distance from Chicago to Falton, Ky., 406 miles, is 
now double track with the exception of 1°69 miles 
over the Oairo Bridge. To complete the double track 
between Jackson, Miss., and New Orleans, a distance 
of 185 miles, there are yet to be put in service 88 
miles. 

Operating results show growing efficiency. The 
number of tons of revenue freight carried one mile 
increased 16:27 per cent, but the miles run by freight 
trains increased only 11°48 per cent. As a conse- 
quence, the train-load advanced from 274 tons to 288 
tons; this is on revenue freight alone; including com- 
pany freight the average load was 335 tons. The 
gross receipts per revenue train mile were 1°57 cents, 
as against 1°53 cents, and it is important to observe 
that this was in face of a decline in the average rate 
received, which, as already stated, was only 5:91 mills 
per ton mile, as against 6°22 mills in 1901-02. The 
finances of the company are in splendid shape, which 
is an important matter in these times. Ordinary cur- 
rent liabilities of the company Jane 30 1903, inolad- 
ing interest accrued but not yet due, were $8,387,109, 
while current assets were $14,950, 710, leaving an ex- 
cess of assets in amount $6,563,603, Of the $14,950,. 
710 current assets, $1,858,990 were in actual oash and 
$6,813,327 consisted of bills receivable. and loans on 
collateral. 

p—— 
ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s 


~The public sales of bank stocks this week aggregate 443 
shares, of which 118 shares were eold at the Stock Exchange 
and 825 shares at auction, Transactions in trust company 
stocks were limited to the sale at auction of one lot of 25 
shares, The new stock of the National Bank of Commerce 
was dealt in for the firat time this week and sales of 310 








shares were made at 220; amall lota of the subscription rights 
from the old stock were sold in the ‘‘ourb” market at 20-21. 
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65 Olty Bank, National rte Sept, 1903— 270 
MME. cccccosccee 
§210 Commeree. Nat. Bank of....... +220 sape: 1588- tio 
*45 Mechanics’ Bank..........- 242 July 1903— 261 
25 Mercantile Nat. Bank.......... 225 Sept. 1903 - 237 
TavueT Company—New York. 
25 Van Norden Trost Co........... 216% Dec. 1902— 263 
t New stock. { Old stock, with dividend rights. * Sold at the Stock 
Exchange. § Of this 10 shares were sold at the Stock Exchange. 


—Messrs. J William Middendorf & Co. of Baltimore and 
John L, Williams & Sons of Richmond on Thursday night, 
October 1, gave out the following statement. Some remarks 
concerning the embarrassment of these important concerns 
will be found in our article on the Financial Situation printed 
on another page. 

In view of the extraordinary and unexpected financial sitnation 
now existing in New York, Messrs, John L. Williams & Son of Rich- 
mond, Va., and J. William Middendorf & Co. of Baitimore, Md., have 
found it necessary to ask temporary indulgence of their creditors. 

The undersigned have, at the request of these two firms, consented 
to act as an advisory committee to examine into their condition and 
promptly report an appropriate plan of extension. The committee 
will proceed to the immediate performance of this daty. In the mean- 
while.they believe it to be to the interest of all concerned that no legal 
or other steps be taken by individual creditors to complicate the eit 
uation, but that the present status shall in all respects be maintained 
for common protection and benefit. 

The above firms estimate that their assets, inventoried at current 
quotations, exceed their liabilities by a very large amount, which will 
be naturally augmented by the restoration of normal conditions. 

In view of the official relations of Mr. J. 8. Williams and Mr. J. W. 
Middendorf with the Seaboard Air Line, they desire to state that 
neither firm, nor any member thereof, is indebted to that company, 
and that the Seaboard Air Line Railway will be in no wise affected by 
the action of their respective firms in this matter. 4 

This statement was signed by Douglas H. Thomas, Doug- 
las H. Gordon, Robert C. Davidson, John B, Ramsay, Eu- 
gene Levering, all of Baltimore; Eppa Hunton Jr., Rich- 

mond, Va., and Frank O, Briggs, Trenton, N. J. 


—Mr,. George M. Camming, formerly First Vice-President 
of the Erie Railroad, was recently elected an active Vice- 
President of the United States Mortgage & Trust Company 
of this city. 


—The election of Mr. Max Hessberg of Messrs, Knanth, 
Nachod & Kahne to membership in thejNew York Stock 
Exchange is announced. 


—General Thomas L, James, President of the Lincoln Na- 
tional Bank of this city, is expected to arrive home on the 
12th inst. General James returns after spending two months’ 
vacation in various parts of Europe. 


—Five papers will be read at the session of the savings 
bank section of the American Bankers’ Association, to be 
held at San Francisco this month. The full program of the 
regular convention was published in these columns last: Sat- 
urday; that of the savings bank section we give herewith. 

Address by Chatrman. 

Secretary’s Report. 

Re port of Chairman of Executive Committee. 

Discussion of practical savings bank questions and reading of fo)- 
lowing papers: 

(a) “Bond Accounts,” by Col. Charlies E. Sprague, Ph. D., Presi- 
dent Union Dime Savings Bank, New York. 

(b) “Savings Bank Advertising,” by Lucius Teter, Cashier Chic- 
ago Savings Bank, Chicago, Ill. 

(eo) “Dangers Threatening Savings Banks,” by Fred. Heinz, Preai- 
dent Farmers’ & Mechanics’ Savinge Bank, Davenport, Iowa. 

(a) “Trust Accounts,” by William Hanhart, Secretary. 

(e@) “Failed Savings Banks,” jby Willis 8. Paine, LL. D., Metro- 
politan Savings Bank, New York, ex-Superintendent of Banks. 

Election and installation of officers. 

—Mr. William L. Jenkins, for many years with the Bank 
of America of this city, and its President from 1870 until 
1888, when he retired, died on September 26 in his ninety- 
seventh year. 

—Mr. Henry Steers, President of the Eleventh Ward Bank 
of this city prior to its merger with the Corn Exchange Bank 
in May 1902 was drowned on Tuesday through the capsizing 
of a row-boat from which he was fishing. 

—The conversion of the Commereijal Bank of Syracuse, 
N. Y., into the Commercial National Bank went into effect 
on the 25th ult, 

—At the annual meeting of the Boston Stock Exchange on 
Monday Mr. C, C. Jackson was elected President to succeed 
Mr, John Parkinson. Mr. H. L. Higginson is the new Vice- 
President, Mr. Sidney Chase was re-elected Treasurer. 


—Mesare. Baker, Ayling & Co., Boston bankers, will to- 


[VOU tiny. 
more commodious offices in the State M Ft 
Building at 50 Congress Street. imal Tle Tagg 

—The National Suffolk Bank of Boston conclnded jn, 
day’s business on Tuesday of this week. On thar : 
officials of the institution completed arrangements. 
absorption by the Second National Bank of esi 
and on Wednesday the latter in its enlarged 
commenced operations. Until the consummation o 3 
details no intimation had been given ths the 
that such a merger was to occur, The Consoliitig 
adds to the deposits of the Second National Bank 9. 
seven million dollars, bringing the bank’s total | 
to nineteen million dollars, thus giving it about 
in that respect among Boston banks, Through liquids. 
tion the National Suffolk Bank will lose its identity 
entirely, The Second National will Continug yp. 
der its old name and will increase its 





bi 
om 


at the rate of $190 per share; or they have the alternative ¢ 


of the Suffolk, proportionate amounts out of its (the 
excess of assets over liabilities, Mr. William OG, 
Vice-President and Cashier of the National Suffolk, will w. 


ganized in 1818 as a State institution under the name of ty 
Soffolk Bank. When it entered the ational system {hy 
name became the Suffolk National Bank, the change to thy 
title National Suffolk being made upon consolidation with 


ers of the Second National will take action on the proposi 
increase in capital on November 2, Ata meeting onth 
80th inst. the shareholders of the National Suffolk wil 
recommend the liquidation of their bank, 


—Business and pleasure were intermingled at the joint 
convention of the Bankers’ Associations of the Districé 
of Columbia and Maryland on September 24 and 25, Th 
meeting was held on the steamer Norfolk, the Washingtm 
bankers having as their guests the members of the Mary- 
land association. About 250 financiers enjoyed the thre 
day trip by water to Norfolk, Portsmouth, Newport New 
and Old Point Comfort. The address of President Charles 
T. Crane, of the Maryland Association (President of the Far- 
mers’ & Merchants’ National Bank of Baltimore), consti- 
tuted the principal event of the business proceedings. 


—The Packard National Bank of Greenfield, Mass,, with 
$100,000 capital and $455,477 of other liabilities, announced 
the closing of its doors on September 80 and on October 1 the 
Comptroller of the Currency appointed a receiver for the 
institution. 


—Mr. Edward C, Lilley, formerly Assistant Treasurer of 
the Fidelity Mutual Life Insurance Company of Philadel 
phia, has been admitted to partnership in the firm of Mest. 
Warren, Andrews & Co. of New York and Detroit, The 
firm, now comprising Messrs. Homer Warren, J & Andrews 
and Edward C. Lilley, will continue to trade unier thesame 
name as heretofore. 


—The principal number on the program given st the 

convention of the Pennsylvania Bankers’ Association st 

Pittsburgh last week was an address by Hon, Charles @. 

Dawes, President of the Central Trust Company of Ilinols 
at Chicago. In the course of his remarks, which were 
“Proposed Changes in Our Banking Laws,” Mr. Dawes sald: 
The Secretary has presented the only plan upon which it is possible 
to unite support. It is @ measure of great public importance. Tf 
coupled with some modification of the Aldrich Bill increasing the dit 
cretion of the Secretary in the matter of his ability to aid the commit 
nity by timely deposits in the banks of Governmental cash, it will be 
a very good solution of our present financial problems, and pat i 
country in the best possible shape for any financial disturbances 
which may be before us. 

The annual address of the President was omitted, Mr. 
James R. McAllister, who held the office Inat yous, harig 
been called to his home in Philadelphia on sccount of 


Bank of Pittsburgh, delivered an address on “The Americst 
Institute of Bank Clerks.” Otiier features of the program 





day remove from Nos, 27 and 29 State Street to new and 


were discourses by Mr. Dwight M. Lowrey of the 
phia Bar and Mr. William H, Smith of Philadelphis, 


from, $1,600,000 to $2,100,000. Stockholders of the Natu 
Suffolk possessing three shares of stock in that bank ar 
given the right to subscribe to the Second Nationals stock 


receiving $100 per share, and, with the liquidation Of affain 
cupy the position of Vice-President in the Second National, 


The absorbed bank had a capital of $1,500,000, Tt wasor 


the Washington National in January 1902, The stockholi. — 


death of a relative. Mr. D, C. Mills, of the Mellon National 
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Man” was the topic of the first-named 
*the subject of the latter. Mr. D. 
President of the People’s Savings Bank of Pitts- 
tof the Association. The Vice- 

bargh, bas DOW. H. Peck of the Third National Bank of 
aor mgr the Secretary and Treasurer were re-elected 
Seaton vectively Mr. D. 8, Kloss, Cashier of the Tyrone 
sod are of Tyrone, Pa, and Mr. E, E, Lindenmutb, 
. gorer of the Clearfield Trust Company of Clearfield, Pa. 
banking business of the Land Title & Trust Com- 

i opened on Monday, September 14, at 815 
Lap Avenue, in the building formerly occupied by the 
poate National Bank. The company’s real estate depart- 
aay has been in operation since August, is con- 
am in the former quarters of Gault & Giffen, while its 
pen is located in the Bakewell Building. Upon 
expiration certain leases all the various departments 
peony the Fourth Avenue building. The com- 
*s capital is $1,000,000. The officers are: Mr. John B. 

ve iiiken, President; 8. M. Willock, John N, Dann and W. 
W. Giffin, Vice-Presidents; Isaac Jackson, Treasurer; B, F. 
Duncan, Secretary, and 8. W. Gault, Manager of the real 


“a Ohio bankers, at their annual gathering in Colum- 
bus on 93 and 24, listened to a discussion of “‘An 
Examination of the Assets and Elastic Currency Bills of the 
Fifty-seventh Congress.” The author of the remarks was 
Hon, D, K. Watson, formerly Attorney-General of Ohio, 
who ia opposed to any change in the currency laws at the 

time. Mr. H. E. Jones, President of the Dominion 
National Bank of Bristol, Va.-Tenn., also addressed the dele- 
gates, his paper dealing with ‘‘The Bank Money Order.” 
Mr.J. J, Sullivan, President of the Central National Bank 
of Cleveland, as Chairman of the Committee on Resolutions, 
offered 8 preamble and resolution on the present currency 
system. Some objection was made tothe preamble, which 
was finally stricken out, and the resolution adopted as follows: 

“Resolved, That the Ohio Bankers’ Association favors'such financial 
legislation as will enable the Secretary of the Treasury to place in 
cironlation the surplus reserve of the Government, now aggregating 
many millions of dollars, together with such other financial legislation 
as may be found wise, safe and entirely consistent with the principles 
of sound finance.” 

The officers of the association for the ensuing year are 
President, Mr. Henry Flesh, Cashier of the Citizens’ National 
Bask of Piqua; Vice-President, Charles A. Hinsch, Presi- 
dat of the Fifth National Bank of Cincinnati; Secretary 
(weleeted), 8. B, Rankin, Cashier of the Bank of South 
Curleston, at South Charleston, and Treasurer (re-elected), 
1.C Herbig, Cashier of the Commercial National Bank of 
Cabocton. 


—The proposed change in the name of the Dollar Savings 
hak Company of Toledo to the Dollar Savings Bank & 
hust Company was made on September 24. 
~The stockholders of the Security Savings Bank of San 
Francitco authorized, at the special meeting on the 23d ult., 
the increase in capital from $300,000 to $1,000,000. It is ex- 
pected that 800 of the new shares will be issued shortly at 
Wi perthare, As the par value of each is $250, the paid- 
Up capital will thus be increased to $500,000, 


~Ansbttract from the report of the Comptroller of the 
Carreney shows that the Chicago national banks, while 
holding $4,000,000 lees deposits on September 9 1908 than on 
September 15, 1902, have a stronger reserve—being 28°87 per 
Cent inthe last statement, as against 21°89 a year ago. 

~The death is reported of Mr, Edward J. Hodgeon, Presi- 


dent of the Security Trast Company of St. Paul, Minn. Mr. 
Hodgson was 63 years of age. 


au National Bank of Buchanan County, Missouri, 
Fm Joseph, shows a most encouraging progress by the rec- 
of its last five statements, November 1 1902 its deposits 
Were $1,904,849 67; November 25 1903, $2,049,711 65; Febru- 
Sy 6 1003, $2,805,797 90; April 9 1908, $2,455,495 62; Sep- 
® 1908, $2,666,205 97. These figures include no 

re The Cashier, W. P. Falkerson, who bought an 
=e ee cig than a year ago, was formerly a 
~The United States Trust Company of St. Louis, Mo., 


‘nde us's booklet iasued by it, bearing the caption “How 
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is @ new one, and has been in business only since August. 
Its capital, now $400,000, is to be increased to $1,000,000, to 
ratify which the stockholders will hold a special meeting on 
the 2ist inst, The management consists of Mr. B. G. Farrar: 
President; W. J. Atkinkson, Vice President; Robert 8. 
Donbleday, Secretary; Eugene Karst, Assistant Treasurer, 
and George D. Locke, Trust Officer, 


—The Fidelity Trust Company of Kansas City is making 
extensive alterations and improvements on the old Govern- 
ment Building, corner of Ninth and Walnut streets, which 
the company purchased in 1902. When the work of remod- 
eling is completed, the Fidelity Trust will occupy the lower 
stories and rent the upper floors for offices. The finishings 
of the bank floor will bein marble, bronze and mahogany, 
with walls and ceilings richly decorated in fresco and relief, 
while all the appointments of the various departments will 
be modern, elegant and convenient. The latest statement 
of the financial condition of the Fidelity Trust Company 
shows capital of $1,000,000, surplus and profits of $651,622 
and deposits of $8,503,179. 


—Advertisements in the shape of pamphlets prepared by 
banking institutions, are now-a days of a most attractive 
character, both as to reading matter and general appearance, 
Two such booklets have recently been put out by the Bir- 
mingham Trust & Savings Company of Birmingham, Ala., 
one of which is of such exceptionally attractive type as to 
call for more than the customary word or two concerning 
it. The pamphlet in question is devoted chiefly to ‘‘ The 
Building of a Bank,” and shows evidence not alone in the 
various half-tones inserted throughout its pages, but in the 
pages as a whole, of the care expended in its compilation. 
An engraving of the bank’s building appears on the cover of 
both pamphlets, and stands out particularly clear on the 
dark green cover used, The second and smaller book tells 
all about the company’s safe deposit vaults, in which it takes 
especial pride, The organization of the institution dates 
from December 1887. It hasa capital of $500,000 and sur- 
plus of $125,000. Its management is in the hands of Mr, A. 
W. Smith as President, Tom O. Smith as Vice-President, W. 
H. Manly as Cashier, Benson Cain as Assistant Cashier and 
Chappell Cory as Secretary. 

—The foundations are being laid in Atlanta, Ga., at the 
corner of Peachtree and Marietta streets for a fifteen-story 
building to be known as the Fourth National Rank Building. 
This prosperous banking ‘institution will occupy the entire 
first floor and, it is expected, will gain possession about July 
15, 1904, The quarters in all their appointments will consti- 
tute one of the finest banking houses in the South. 

—The Chattanooga (Tenn.) Trust Company, whose articles 
of incorporation were filed in Delaware, as was noted in our 
issueof July 25, is being organized with a capital stock of 
$250,000, $50,000 being issned as preferred with a guaranteed 
annual dividend of 5 per cent and $200,000 common, It 
will doa general banking and trust business, dealing in 
bonds and other good investment securities. Jewett Allin 
has been chosen President and Mr. J. A. Hanna, ist Vice- 
President. In close affiliation with the company it is planned 
to establish in several smaller Southern cities branch com- 
panies with from $25,000 to $50,000 capital each, which shall 
act as feeders to the parent institution in Chattanooga, 

—The South Carolina Bankers’ Association will meet in 
Columbia for the annual convention to be held on Ostober 6 
and 7, 

—The directors of the Security Trust Company of Wheel- 
ing, Va., have elected Mr. Charles D, Hart as manager of the 
newly created real estate and security department. Mr, Hart 
was formerly United States Minister to Colombia. 


—The eight banks of Mobile, Ala., National, State and 
private, show a combined capital of $1,650,000, with re- 
sources of six and one half millions, The increase of capital 
stock during the past year has been $650,000 and of deposits 
over $1,000,C00, All the local banking institutions appear to 
be in a flourishing condition. A new national bank, The 
Bank of Mobile, N. B. A., approved by the Comptroller in 
April, as heretofore noted, has been organized, with $100,000 
capital, and will begin business in November or December, 
or as soon as the requisite improvements can be made in the 
building which the bank is to occupy on the corner of Royal 
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and St. Michael streets. These quarters are to be elaborately 
fitted up, making one of the finest banking rooms in the 
South. M. J. McDermott is slated for the Presidency of The 
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Bank of Mobile and Sidney Lowenstein as its Vice-President, Mine Menthe, 000. | 
—The Linekauf Banking Company of Mobile will also move | oserption. Fer Valeo] a pone = 
into handsome new quarters late this fall, on the south side er Guancioy | Vatua._| Prict:|or Guantty| $3 Jie 
of St. Francis Street, between Water and Royal. Tnis pri- Brook { Farle} sesemnoes 8-977,459,0%0) 7g | 180. e07 Ame 

vate bank hus a paid capital of $150,000 and an accumulated BR. ponds. #496,101,000 oag7.e2 008 2 2 
surplus of $60,000, and has an excellent standing in the com- ‘ate bonds fist 200 dissous 36 2 
munity. oak PO ices amos _AG.100 a ns eT 

—The City Bank & Trust Company of Mobile, with a oap- | Grain. busi” ataelovo) “S25 Serese] Tose, | BezsouiaEe = 
ital stock and surplus of $850,000, has purchased property on | Total value.) 19,649,843,032| 
St. Joseph Street in the rear of its present quarters, and will The volume of transactions in share prone propertian a 
s00n erect a handsome building for its occupancy, with en-| York Stock Excha: each month 00 the 


trances from two of the city’s principal thoroughfares, 

—The People’s Bank of Mobile, General J. W. Whiting, 
President, is one of the most popular and successful of the 
financial institutions of the Gulf City. 


—The plan for an amalgamation of interests between the 
Germania National Bank and the Inter-State Trust & 
Banking Co. of New Orleans received the approval of the 
stockholders of the former institution on the 28th ultimo, 
after having received the approval of the Trust Company on 
the 24th. The success of the scheme, therefore, is assured. 
The plan was outlined at length in our issue of August 29. 
It involves a reduction in the capital of the Trust Company and 
an increase in the capital of the Germania. Much time will 
yet be necessary to arrange the details. 








Canadian Bank Clearings.—The Clearings of the Can- 
adian Banks for the month of September, 1903, show a 
decrease from the same month of 1902. For the nine months 
of 1908 there is a gain over the like period of 1902 of 5°4 per 
cent. 
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| The following compilation covers the clearings by mais 
{ September. ‘3 . Nine Months, since Jan. 1, 
Cleartngs at— ae, Tee] 1908. | _t008, aor MONTHLY OLBARINGS. 
8 so | % s eh Clearings, Total All. Cleartngs Outside Bow 
Hors ee "pe 28i: 5-103 67816108 60 816.480 | Hi rae mas 
Halifax.......| 7179285 “Gaiopsl ted ‘epaeetat 5,951,072 +3°1 orm 1008. _| P.O, _ 1008. toe. [oa 
Ottewa........... | 277000 , —49 7 99/ 70,111,050, tes § ¥ ' ‘ 
Vencserer.--.| Sastte Scan Grooves) 2b: 708-545+147 | senuary. . |11,088,008,081] 10,000,488,580| 44-0 “ 
Hamilton....... oe 61 ae p—bere 98.517.444 33,137.6 +16 8,498,707,464| 8,850,075,929) +1°3| 3,227,406, +" 
Viaoris..-----.| Saeosecl goigemitiry Spee | BBG HES | mare. ae Lemmoan 49 amen HA 
— |——_|___| age quar 56) |97,901,944,418| +-4°4| 10,708,438, rr 
Total | 44; 220, wal j 74. 
Camsds.| 208,056.1 60 2, 77-968 965,900 1 848,800,774 +4 a : ris ae 
. PPTT TT 9. 10, 6|—18 
The clearings for the week ending Sept. 26 make an unfay- on OR. satnagaaee oseamelans +148 ma 
orable exhibit, the decrease in the aggregate from 1902 84 quar...|96,129,888,001|29,681,071,489 £710,566 908,012) sagmaae + 
having been 6-2 per cent. 6 months.|67,268,868,622|67,492,315,545 rr 
OW aictin 9,767,845,688) 10,170,689,777| —4°0] 8, nn 
Angust.... | 7,081,928,196) 8,048,660,502|~11-4| 8,256,684.3 a1 
Septem ber.| 7,078,660,988) 10,187,718,727|—24'5) 9,882,19: i” 
84 quar... 784,067 |80,272,016,006| -13°410 424,847, wt 
8 months!62,026,586,660 86,604,881,061 ~4"7f81,906 038,056 sama masa + 
rt are ck bank clearings at leading citissstieenmsin 
for the month of September and since J 1 in each 
211 | the last four years is shown in the subjoined 
BANK CLEARINGS AT LEADING CITIES IN SEFTSESER. 
September.———. ——Jan, 1 te fal. -— 
(000.0008 1903. 1902. 1901. 1900. 1908. 1908, I#6l. 1900. 
pee ir Telegraph.—Sales of Stocks, Bonds, &e,—| sew York... 4,302 6.505 5,047 3,157 50,683 56,1266 
The su 24, Covering clearings t the current week, | Ohicago...... 7el eva gis 617 snes ou 
monelly qupeesson oe Gest page of the but on ac- | pailedeiphin 488 402 $87 Sot Xoot cai tom tt 
count length other tables is crowded out onces| Louie «6310 «tek toe oat 1,843 1,884 its 
month. The figures are received by telegraph from the lead- | Piitsburg”. 183 180 199 lit Tete tant ioe 4 
ing cities. it will be observed that compared fen 60. 138 119 $3 te pe wt 
89 108 62 74 868 901 a 
9 86 76 67 #769 T18 7 
6s 72 «64 643 (61 hee 
68 488K sis oO 
63 «668:6— BSB 4490 480 i 
41 40 85 28 400 873 i! 
$1 37 «6450 (82 356 ook ST, 
6 20 26 31 2G, 
4 6260 42k 28 587 
BRR RR mee 
a a im it 
24 22 16 12 238 198 is 10 
21 20 19 16 178 +4 is 
6 17 4 18 13 
rreH yo : on 8 8 ewes 
18.191. % | Bonttle....., is 619) «6180 (12 80 # 
—_ Se | _oaeepai | +001 a 6100 42 10s kG 
01 a hao ag 01971 61 700 | —a18 Oiy i2 12 14 9 108 ert 
MaAl W4062418 | 426 a. LS oe ane ee 
“Bi aoa ae man |" -|—=—— | FOta ...000 7,284 9,743 7,641 6,321 i} 
Ali dities,idey........ , ary a Mirioaties | ~1| Other atiies,, "Mo mas "Sis fo "sous aaa 2900 30 
Total ali clthes Lor week........... "pe 919.500,408 | apieas ban | 5 + 1874 10,158 7,050 6,618 82,636 
a ale tor woot esis Temnmes | -ora' boiaans Tore wots Zone Gaze enene came See aian 
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gactisn yinancial Markets—Per Cabie. 


























the daily closing for securities, etc., at London 
he week endin 2: 
sareported by cable as follows for « Oct. 
| Sat. | Mon. | Tues. Wea. There. Fri. 
Leet a7e| Sim | 87% B85 4 88% | 88%9 
87% 187% | 8% | 883g | 88% 
lge-5 wets 96"43%4}96°83%9|90 77% 
b. an 63% | 63% | 659 | 63% | 6529 
2 91 | 90% | 8949 | 90% | 89% | Dir 
77% | 749 | 75% | 76% | 74% | 76% 
—~|a3 | 88 | 874 | 88 | 84% | 91 
123% |133 [122% |124% |123 [124% 
ee | 399 | 39 «| 28% | 81 | 29 | 81% 
eee. | 15% | 15 | 14% | 15% | 15 | 15% 
Peal.(241% [140 [140 [x139 [137% |140 
oom ai 20% | 20% | 2149 | 21 Zllg 
ome sered| 75 | 78 | 68% | 71% | 70% | 72% 
36 | 24% | 25% | 27% | 26% | 28% 
COMMER mmm") Gein | 65% | 65 66% | 65% | 68% 
4s | 46. | 460 «| 48) | 46% | 48% 
# 131¥g [181 [130% [132% [131% /1338% 
paces, ete [fee HE | eh, 
lls 
is |18 |17% | 18% | 18 | 18% 
a nen 36% | 36 8419 | 37 85% | 37 
sepeeal i oe 39% | 389 | 39 | 39% | 38% | 38 
ist ths 119/120 =|120% (120 [121 
at Deets 20% | 20 | 21%¢ | 21 | 20% | 21% 
35 60% | 57% | 573 | 59% | 53 | 59% 
Been aWieed| 20% | 88's | 89 | 89 | 891 | 80% 
sername S88 | STE | S82 | GS | £5, | HS 
Fate a3% | 23° | 28 | 24” | 29% | 2439 
33. |37 | 86% | 38 | 38 | 38 
33% | 33 | 33% | 33 | 82% | 32 
41% | 40% | 40% | 43% | 41% | 43% 
"| 19% | 18% [18% | 20 | 18% | 19% 
83 | 82% | st 82, | 79% | 80 
7% | 71. | 71% | 78% | 72 | 73% 
86% | 87 | 87 | 87 | 88 | 88 
epee | ig, | aes | aes | He | des | Hs 
| 19% | 18% | 17% | 19% | 18% | 20% 
‘De “| 31 | 80% | 289 | 8L | 30% | 32 
= oR | 55% | 5539 | 53) |) 85! SA! 86 
*Prcepershare. November account. 








Commercial and Miscellaneous Aews 





















































DIVIDENDS. 
Per| When Books Closed, 
Fame of Company. Cent|Payadle| (Days Inclusive.) 
1%/Oct 1 
DTD. Binccancoquenvesceceescoosns 
BWICED: Di cccccccnccesenscey pence 
DB HBR Bi ecnccnncccoscceuccsceccoss 
-4 |\Oct 1/Sep 21 to Oct 1 
l%s\Oct 15/Oct 2 to Oct 15 
avloce “Ylssp ab 1S. Sop 30 
1%/Oct 1 Sep 20 |, 8008 ib° 
4 |Oct 1)Holders of reo. Sep 30 
8 \Oc 1 30 
2 |Oct 1 1 
= ptineninnext © 80| Holders of rec. Sep “ 
at, (quar.).. S4lOck 1| Holders 19 
eaead on soon 1 |Oct I Holders of Fee. Sep 30 
Oct 200ct 17 to Oct 20 
$ |Nov Oct 16 to Nov 2 
2 INov 20ct 16 to Nov 3 
4s/Oct pee 33 to Oct 35 | | 
%|\Oct 2 6 to 26 
i |Oct 16\0ct 4 to Oct 15 
%/Oot Sep 22 «6to)| «(Oct 1 
Oot Holders of rec. Sep 30 
Oct 16 Holders of reo. Sep ‘ 
%\Oct 160ct 6 to Oct 16 
Oct 16)Holders of rec, Oct 5 
‘to ‘ Oct 100c8 1 to Oct 10 
“Wiesiar books net Gene %/Oct 10008 1 to Oct 10 
dustion Sales, —A mong other securities thefollo not 
mainly dealt in at the Board, were recently sold ai 


a ss Wes Nee: angel 3u5 
e eo Nat. 
ay ee 80 26 Van Norden Trast 0 16% 
ren oa 3,500 Mt, & Ne 
904 1,000 Bees” aaa “eet lot 
QP. of Atlant, Goa nae common...... steers; -812 lot 
eee Be eur Lee Shamokin Goal’ Go. +45 lot 
er — yes et | lot. | 250 Haltimore Storage & Dis- 
WQommer. Sank of Vin. 1 a. egngeses O10 lot 
— “aoe 04 ational iat Uo, eeeee 
Bank of 1,000 af ,* th Av. BR, 
a Wor Be SED.» 20:2 000-100% 
matee-(nemr stock) 220 055,000 ae 0. t 6 tie. 
{SGbatinental Ine. Go 342-827! Deo., Deo. 1800 eoapons On... iy 


Stocks. 
5 Riverdale Park Oo. Ay lot 














Greadstuits 


Pigures Brought from vase 850.—The 
= metelow are ust collected 
tee New York Fae eg ALD The receipts at 


and since Aug, 1, for 


oe Se oe ee ee 















































Recetpteat—| Flour. Wheat. 
Bbis.196 ibs 

Chicago...... 172,002 
Milwaukee 93,625 
Dolath....... 154,000 
Minneapolis.| —.... «+++ 
BOR cccccce] — cvevocee 
Detroit ...... 7,400 
Cleveland 1,931 
8t. Louis 59,045 
Peoria ...... 11,850 
Kansas City aa oe 

Tot.wk.1908| 499.903) 
Same wk. ’C2 497,492) 
Same wk.’01 514,220 
Since Aug. 1 
1908.......0.2. 2,858 200] 41,938,000. 32,074,458, 27,461,283, 9,680,206 1,251,087 
1002,.......006 3,844,456 67,876,153, 14,877,785, 43,150,567, 7,826,434 2,506,481 
1901........... 8.994.314 67 391.808 26.183 845 34 556.572 9,346,540 8,200,347 








Receipts do not indieae ane 





The receipts of flour and grain at the seaboard ports for 
the week ended Sept. 26, 1808, follow: 





Pour Wwaest, Osern, Oats, Sariey, ys, 
ceosipte 4t— bbie. beseh bush, bush. dusk pwr 
OP Keccce-eecere- 199,901 730,550 1960 
sarees | 47/500 
257 © 67,060 
131,086 77,904 
26,748 068, 
11,000 46,000 
61499 =... 
‘a0 
ay 38,238 6: ééewaree 
1,490,400 1,295,469 “$7,400 
249.097 1,645 4 Ti 234.193 


passing through New Orleans fer foreign 





wnt. 

from— bus! 
OPK...06 2076 
ton.. 16.890 
tiand, Me. 185,015 
Iadelphia.. 40,000 


Oern, 
dush 





eeeeee 





. 2 


art 
e 

eaboard ports, Sept. 

— 

oO” adcat... 

— 


= 
sages sven = ) 


ane 
te 




























seule on through bills o: 
Totai receipts at lee ‘trom Jan, 1 to Sept. 26 compare as 
follows for four years: 
a — oj—- 1908. 1902, 1901. 1900, 
-bbls. 16,286,001 15,841,000 16.844.005 15,987,087 
192 578,825 _74.006,945 
029 13,024,619 96,135.373 132,341,988 
37,917.98 58,016 840 5u,4¥4 085 
1,591 3.48352 8 086,433 
3058265 8.40 2.006.744 
153,870,494 983,200,096 276,008,385 


The exports from the several seaboard ports for the week 
ending Sept. 26, 1908, are shown in the annexed statement: 





Fiewur, Oates, 


Rye, 
bbdis. a. 
495 


42,257 S258 
The destination of these exports for the week and since 
Jaly 1, 1908, is as below: 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Sept. 26, 1903, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 








BANKS. Loans. Legals. |t Deposits 
% $ $ 3% 
Bk. of N. Y.| 2,000,0 17,397,0| 2,353,0) 1,596,0; 16,110, 
Manhat.Co.| 2,050,0 18,272,0| 6,794,0) 2,098,0) 28,713, 
Merchants’ 2,000,0 ,841, 2,128,4) 1,137,5) 13,018, 
Mechanics’.{ 2,000,0 12,100,0) 2,158,0) 1,421,0) 12,189, 
1,500,0 19,011,2| 3,446,8) 2,269,3) 20,699, 
1,000,0 4,159,0| °736,0| _'283,0] 3,841, 
25,000,0 140,7038,3| 26,125,0) 7,135,8)/127,027, 
300,0) 23,991,6). 4,421,7| 1,960,6) 23,102, 
6000 5,039,2] 754,7| 563,7| 5,218, 
1,000;0 511,1 740,7| 18,7) 4,054,9}25 
300,0) 93,5 607,7 50,0] 2,467,7 
700,0 52,0 376,0) 331,0) 3,311,0 
500,0 »221,1 355,3 263,7| 1,780,6/35 
600,0 .686, 5 868,0} 465,7| 4,719,8 
5,000,0 05,0 234,0) 1,657,0] 22,346,026 
10,000,0 3,144,7] 10,197,2) 5,102,4 629, 2/2 
3, 0 22,427,5; 38,800,5) 1,286,0) 19,476,6 
422, 105,6 371,2 ,1] 3,724,3 
50,0 6,006, 763,0| 855,2) 6,027,9 
2,221,0 30,8} 462,2) 2,386,7 
4,339,z] 1,133,3) 1,665,1) 12,35. 
44,417,1{ 8,95¥,6| 6,225,1) 53,15€ 
6,085, 918,1 441,0) 56,334 
7,118,9] 1,389,5} 432,5) 17,476 
555,65 285,2; 276,5) 2,842,3 
1, 6,404,6] 1,110,7) 684,1) 6,46 
.584,6] 1,470,6) 215,6) 6,569. 
3, 343, 4,136,0] 3,229,0) 29,322,0 
1s ,632,2 370,8} 602,1 1,727 
6, ee 629,0] 1,218,0] 19,039,0 
6, 298,0) 12,464,0) 4,426,0) 63,423,0 
1,057,6 90,1 152,2 ,077,2 
3,000,0} 2, 00,3} 2,655,0) 2,381,4] 18,186, 
3,922,0} 1,828,0) 756,0) 10,127,0 
300,0) 1, ,305,0} 1,315,0} 1,073,0} 9,782,0 
,0} 13, L72,2) 15,069,9) 2,497,4! 63,478,5 
0,0 6,544,8 952,9) 76,3, 6,61 
50,0 50,0] 403,0] 298.0] 3/175, 
90,0 +213,6) 874,2| 437,0) 4,86 
750,0 533,1 635,7| 246,4) 3,47: 
,000,0) 877,8! 10,386,5 .2} 45,02 
100,0 80,3} 2,175,9) 286.4) 8, 
200,0 311,4 192,0) 681,0) 3,34¢ 
200,0 95,2 417,2| 705,7| 4,83: 
300,0) 344,4 66,9} 1,818,2) 10,537 
1,000,0 26,0] 1,392,5] °320,4) | 7,013 
250,0 2,367,1 467,6 151,7] 2,426 
1,000,0 ,055,4 432,9) 8,0 
West Side... 200,0' 226,0 $21,0) 3,72v,0 
Seaboard .. 500,0 90,0 1,666,0) 13,418,0) 
ist N.Pklyuii 300,0 57,0 93,0] 4,29 
Laberty.....]/ 1,000,0 43,6 240,0} 8,01 
N. ¥.Pr. Exj. 1,000,0 397,0 94,5) 4,220.4 
New Amst. 500,0 6,061,5 532,7| 6,157 
Astor ...... 350,0 4,849,0 307,0| 4,972, 
Western....) 12,500,0 59,918,8) $,821,0] 59,296, 
Total ... 917,047,7/168,085,8/71,819,8) 9013452 
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ft Total United States deposits included $38,932,800. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 26, 1903, based on average of daily results, 

We omit two ciphers (00) tn all cases. 





BANKS. 


00s omitted.| 


Deposit with 








Clear’g| Other | Deposits 


Agent.| Bks.&c 








Cotumbia .. 
14th Street. 
Gansevoort. 
Hamilton .. 
Mt. Morris 


Fidelity .... 
Varick .... 
Jefferson .. 
ee ous 

as gts 
United Nat. 


Borough of 
Brooklyn. 


Borough ... 
Borough o, 
Rich 

Bk. of St. Is. 

ist Nat.,S.I. 





to 


CeRo 
Peo 
Swmeocatrocn 
~ 
i 
a) 


et stat 

es 

ere 
ornace 


a 


Bo 


ry 
CRO EOD 
HBOmwowso 





13 








ESI 


45,1 


a 
Cncney 


coe 
3 NPE SS 
eo * 


—< = 


was 


Ce HS 


oh 
Edd 
ae 


210,8 


70,0 


1,4 
36,5 





285,5) ...... 
201,2] 24,2 
43,5 16,1 
eee 
367,2 40,0 
103,7 10,0 
679,0 15,0 
256,u 91,0 
52,4) 165,3 
131,4) 62,6) 
71,9 30,3 
193,0 84,0 
108,7} 165,6 
34,2 69,1 
60,0] 30, 
78,6; 29,9 
132,4) ...... 
1,330,2) 642,0 
95,6 34,4 
185,6 10,3 
338,35) 35,0 
187,65 i, 
85,0} = 38,7 








377, 
53. 
3,424, 



































_ New York City, Boston and 
summary returns of t¢ 
Banks of New York City, Boston and Phin . 
York figures do not include results for non 

We omit trp ciphers 


isa 


of the weekly 


Philadelphia Ba = 


P 


(00) im all these figures, 





BANKS | Surplus. 


Capital & 


Loans. | Specte. 








Sep 12/240,477,9 
Sep 19/243,500,1 
Sep 26/247,506,0 


322,0 
0 
0 


Sep 12] 52, 
Sep 19] 52,322; 
Sep 26| 52,322, 


Sep 12} 44,764,0 
Sep 19] 44,764,0 
Sep 26} 44,764,0 





Y, $ 
5 240,477,9 924,415, 


$ 
172,736,0 
172,068,2 





926,582, 
922,055, 
917,047,7/168,085,8 


185,590,0] 17,987,0 


183,863,0 51,125,0 
183,364,0 
183,192,0 53,375,0 206,696,0 





fe ke Je) 


169,391,9 


180,251,0| 15,344,0 
181,093,0) 16,867,0 








53,508,0 


De. 
posits.t 


& 
918,131,3 





8 
9/918,195.6 
3 

8 








t Includmg for Boston and ee ay the item “ 
and also Government deposits. For 
amounted oa September 26 to $6,3 





oston these Go 
14,000 ; on September 19 to 





Imports and Exports for the Week,— 
the imports at New York for the week ending for 
Sept. 24, and for the week ending for 
Sept. 25; also totals since beginning first week January, 
FOREIGN IMPORTS. 








Sor week. 





1903. 





Dry Goods. ... 
General 


Dotal, ..cs<ncce. 


Since Jan. 1. 
Goods. 


Dry 
General M 





Total 39 weeks. 
The imports of dry goods for one week later will be fou 


$9,809, 





1902. 










77, 


in our report of the dry goods trade. 


The following is a statement of the exports (exclusive of 


specie) from the port of New York to fore 


week ending Sept. 28, and from January 1 
EXPORTS FROM NEW YORK FOR THE WEEK. 








totals, also pe 


the totals by ad 


For the week..... 
Previously reported.. 
Total 39 weeks. 
Nore.—As the figures of exports as reported by th 
House from week to week frequently show divergence from the montli 
ed by the Custom House, we shall from 
to or deducting from the amount “previously reporiei.” 
The following table shows the exports and imports 

specie at the port of New York for the week en 
and since Jan. 1, 1903, and for the corresponding 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW Yorr 


1903. 





1902. 









733,27: 











EXPORTS. 
Gold. Week. Since Jan. 1. 
ED ERED vincnenatss] =. decierds) alle petes 
France.......... eovcccece bubénous $20,284,981 
DT : scctecsidonp heel’. '.  heeacaitn 3,076,535 
West Indies.......... ee $5,102 1,742,293 
ERS apaeots 49,537 
South AmMeriés..........| cccoseee 7,675,312 
All other countries.....{  —_........ 10,300 
Total 1903 $5,102] $32,843,958 
Total 1902 1,990] 26,021,495 
Total 1901 1,u05} 29,217,076 

Silver. 

Great Britain............ $145,615] $19,115,270 
BRNNCS 6 iicce cScccds ‘i 138,554) 2,327,986) 
Germany .......-... A 2,600 
West [udies........ é 151,751 
BO asvecn cbccedd é oe ccesee 
South America..... e 165,826 
All other countries. 886,460 
Total 1903.... $284,419) $22,649,893 
Total 1902.... 816,602] 24,703,242 
Total 1901 992,611] 36,506,095) 

































Of the above imports for the week in 1903, §15,933 
American gold coin and $2,061 American silver com. 
exports during the same time $2,800 were American 


coin and $250 were American silver coin. 





Auction Sales.—See page preceding. 








Banking and Financial. 





Spencer Trask & Co., 


Agents for corporations. 
issues of railroads and ot 


BANKERS, 
WILLIAM & PINE STREETS, - 
Transact a reneral bankine business; 


and negotiate secu 
her companies. Execute 


commission orders and deal in 


INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. 


Branch Office, 65 state St. Albany. 





MOFFAT & WHITE, 
Members New York Stock Exchange, 

1 NASSAU STREET, CORNER WALL, e 

Dealers in Investment Securiftes. 


Tel, 5820-6821 Cortlandt. Telephone Stocks & 








909,482'3 
9U1}34552 
0/194,036,0 


0}201;574'0 
5,0]209;559;0 


204,027,0 
205,321'0) 
































cementing vee tage Gee Fear 4 | HEF E|/ 
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ee 
Paukers’ Gazette. 

“Gye for Dicidende v00 page 805. 

ae FALt STREET. FRIDAY, OCT. 2, 1903.—9 P. M. 
, arket and Financial Situation.—Thero is 

the general situation that seems to war- 


The 
nothing SPF nt Mations that have this week been recorded 


M 
‘ de fi 
rant the 
the Stock Exchange. notably Pennsylvania Rail- 


ighest grade 
Securities of the aoe of a more speculative character, 
declining market 


way shares, 88 Wel volume on a rapidl 
age of the week, and bought almost as 
on the advance which followed toward the close. 
et it isevident that a considerable portion of the sell- 
to was by traders who were disposing of prop- 
it is also certain that actual owners 








S 


The market for railway bonds has been unusually active 
and relatively steady. Transactions at the Exchange aver- 
aged about $4,500,000, par value, per day and closing prices 
= compare favorably with those of last week. The 
increased activity noted is due almost wholly to enormous 
transactions in United States Steel sinking fund 5s, the aggre- 
| nee of which has rarely if ever been exceeded. They sold 

own nearly 8 points, to 683g, but recovered, and close frac- 
tionally higher than last week. Wabash debentures have 
regained nearly 3 points of their recent decline. St. Louis 
Southwestern consol 4s have been notably strong, showing 
a gain of nearly 8 points. Several other active issues close 
with a fractionally net gain, . 

United States Bonds.—No sales of Government bonds have 
been reported at the Board this week. The following are the 
daily closing quotations; for yearly range see third page 
















































































tf own 7 
y they ie tting go their holdings regardless of prices, following. . 
of the result was in several cases the lowest quotations in Interest | Sept. | Sept. | Sept. Sept. Oct. | Oct. 
and ¢ years. Of course there would be a limit to such a __|Pertods| 46 | #8 | 49 4 a 
peoone-ng and beginning on Thursday there has teen a gen- as, istered Q—Jan 3208, |208, |2207%2|*107 311071411107 
betan' recovery » 

eral soa this reek from the rapidly maturing corn crop itt dal semen | | | 
+ that damage by frost is confined to a small | 88, 19 g 4)Q —Feb | #10915) +109 +s) +708%|*108%/*108%)*108 

are to th iat the probability of damage from that cause no | $8 1818-17 -<,ceupenl@—Bep|"100%|*100%}"108 +100 100 106% 

aes Moreover the weather has been exceptionally | 8s, 1918, small....coupon|Q—Feb | *106%|*106%|*106 '/*106%/*10619/*106% 
page je and quotations for corn and wheat are still lower, | $& 1997-...-..- registered/Q —Jan /*11 1's) *1 11%) *111 19) * 111 to 11 19 *11 1 
favorable and qu bility of a liberal export movement, | $& 1807--------z-- coupon 12919) #112%9/*112%9)*113%9)*112%4/*111 
inceain a eoge soe & is easier under s more plenti- ts, ¢ ity —Fep *186% “188% “18 #135 “136 “138 

The fi of commercial bills, and rates are lower. The pros- | §% {8} 4-------- rea eee nn a eee et og tel -tomal-togalstoacstoaa atone 

"This is the price bid at the morning board; no sate was made. 


pe sop orable bank statement to-morrow gives an easier 
to the money market at the close, although actual con- 
ditions and rates are practically unchanged, 
The open market rates for call loans on the Stock Exchange 
rine week on stock and bond collaterals have ranged 
from 2to4per cent. To-day’s rates on call were 214 to 4 
per cent, e commercial paper quoted at 6 per cent for 
endorsements and 6@64¢ per cent for the best single names. 
The Bank of England weekly statement on Thursday 
showed @ decrease in bullion of £635,597 and the percent- 
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8 
of reserve to liabilities was 43:98, against 53:82 last week, 
discount rate remaining unchanged at 4 percent. The 

Bank of France shows a decrease of 35,725,000 francs in gold 
and 2,850,000 francs in silver. 

ZEW YORK OITY OLBARING-HOUSE BANES. 
erences 
= ane 
th :085, 1,306,100] 151.980,80| 178'936.400 
71,819,800 667,500) 70,385,6 71,469,700 
239.905.600/Dec _ 688,600! 222,366,40| 250,408,100 
225,386,300|Dec 2,034,275| 219,129,775] 934.113.0756 
reserve! 14,569,800/\Ine 1,395,675! 3,236,625] 16,293,025 
e 800 United States deposite inciuded, against $37,359,000 iast 
these United States deposits eliminated, the surpins reserve 
bad = gary on September 26 and $22,513,375 on September 19. 
of separate banks appear on the p Z e. 

Foreign Exchange.—The market for foreign exchange was 
lower this week, influenced by a comparatively light de- 
mand and by a good supply of commercial bills, chiefly 
drawn against cotton. 

wipe be opty be nominal rates for sterling onchange 
were 4821¢@483 for sixty day and 4864¢@4 87 for sight, To- 

(Friday’s) actual rates for sterling exchange were 4 8220 
8230 for long, 4 8575@4 8585 for short and 4 8630@4 8645 
Commercial on banks, 4 815g@4 81%, and docn- 
ments for payment, 481@4 8214. Cotton for payment, 481@ 
; etl 2 mo ian 4 815¢@4 8174, and grain for 

4 . 
vdviay (Friday’s) actual rates for Paris bankers’ francs 


5¢@5 20* for long and 5 1814{@5 1814* for short. Ger- 
many bankers’ marks were 943/@4 13-16 for long and 9514 
Sant for short. Amsterdam bankers’ guilders were 
for long and 4014@404%{ for short. 
ange at Paris on London to-day, 25 f. 1914 c.; week’s 
% f. 20 c. high and 25 f. 1914 c. low. 
Wweek’s range for exchar ge rates follows: 











Big. (i sase seg ER Sak 
“ @ 48280 | 48620 @ 48635 4.8690 @ 487 
+~148310 @ 48220 | 48565 @ 

Pr | 65 48580 | 48630 @ 48640 
“ @ 5 20* BI: B OMe 4: cases 
-~1620% @ 520+ 518 Opes T° icckcocncane seuss 

rae | $38" 3 538%, | 
eee 4%, 95%t @ 95% 
| 4g @ Bhi, 954t @ 96% 

teh | ay entere Gulden | 

Bie... 40 2 REL. “k ”: \apeipscaxeancnnn 
lr. | 40 @ 40 | riifon @ gut | Rot ARGUE BRA 
The The Of 1%. 1 159 of 1%. $433 of 1%. Plus: 116 Of 1%. ** 199 of 1%. 

New York were the rates for domestic exchange on 

Glee St the under-mentioned cities to-day: Savannah, 

ks, 62140, per $1,000 discount; Charleston. 


Be, 000 discount 
: ; New Orleans, bank, $1 25@$1 00 
Brot disoane, commercial, $1 50 per $1,000 discount; 
» 2. per $1,000 discount; St. Louis, 10c. per $1,000 
State and Rai cisco, 50c, per $1,0(0 premium. 
lroad Bonds,—N. 
been reported at the ro 08 wag of State bonds have 
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Railroad and Miscellaneous Stocks.—The stock market 
has been more active this week and highly irregular. On 
Monday all classes of stocks were urgently pressed for sale, 
resulting in a decline of from 2to6 po‘nts in many cases 
and a volume of business amounting to nearly 1,000,000 
shares, On Tuesday there was a reaction from Monday’s 
low prices, but this was not maintained, and Wednesday’s 
market was again weak, Thursday and to-day there has 
been a general upward movement, and in many cases closing 
quotations are well above those of last week. 

Pennsylvania has been a prominent feature. The trans- 
actions in it have been on an enormous scale, amounting to 
120.000, 137,000 and 138,000 shares on three consecutive days, 
and fluctuations covered a range of nearly 5 points. Louis- 
ville & Nashville declined 514 points and recovered more 
than half the loss. St. Paul and Baltimore & Ohio covered 
about 4 points. The local transportation issues were notably 
weak on the general decline, Metropolitan Street Railway 
selling below par, a loss of nearly 8 points. Itis interesting 
to recall that this stock sold last year at 174. 

A few issues on the miscellaneons list have been erratic. 
General Electric and Westinghouse declined 12 and 18 points, 
respectively, and both made substantial recovery. Consoli- 
dated Gas covered a range of 6 points. The United States 
Steel shares made new low records, the preferred at 5834 and 
the common below 15, but showed good recuperative power 
on the firmer market Thursday and to-day, both closing over 
a point higher than last week. 

For daily volume of business see page 816. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 



































Bales } 
STOCKS | 
Ween Ending Ost.2 | f0r,| Bane tor Week || Range since Jum. 2. 
Allis-Chalmers Co........ 300| 10%Sep 28} 10%Sep 28/| 10 J’ne| 23 
Amer Teleg & Cable..... 100} 80 Sep 29 Sep | 77 J’ne| 92 Ji 
Amer Tobacco, pref...... 300/130 Sep 29/1380 Sep 2 |130 Sep 146 Jan 
Assoc Merchants, lst prf} 1 90 28) 90 Sep2-|| 89%May) 956 Apr 
Cleve Lor & Wheel, pref} 100! 80 Oct 1) 80 Oct 1); 67sJ’ly| 97 Jan 
Ft Dodge, pref.| 200); 90 Sep29|106 Sep 30/| 90 Sep/137 J’ne 
Tihinois Cent leased lines} 30/100%Sep 28/100%Sep 28!| 100% Sep | 100%Sep 
orris & Basex.....-.... 100/185 Oct 2/185 Oct 32/|/186 Oct/194 Jan 
Nat Enam & stamping..| 210; 20 Sep26) 20 Sep30/| 20 Ang!) 36 Mar 
‘ete 80; 78 Oct 1; 80 Oct 1)| 78 Oct; 98 Mar 
300| 45 Sep29| 45 Sep2%|| 45 Sep| 50 Jan 
N Y Docs, pref........... 200; 41 Oct 2) 45 Sep26|); 41 Oct| 567 Feb 
N Y & NJ Telephone. 100/149 Sep 30/ 1494sSep 30 || 149 4ySep |1654May 
Ontario Silver Miming...| 200) 4'sSep 26) 4'2Sep26/| 4 J” 6sMar 
b’tisb Ft Wayne & Chic 10\181 Sep ?8)18' Sep 28/181 Sep/i9l Feb 








Oatside Market.—The curb market this week has followed 
the course of the Stock Exchange, that is, was severely de- 
pressed on Monday but recovered sharply on the following 
day, and with the exception of the Seaboard Air Line issues 
continued to show improvement throughout the rest of the 
week. The sharp break the latter part of the week in the 
common and preferred stocks of Seaboard Air Line, in con- 
nection with the embarrassment of John L. Williams & 
Sons of Richmond and J.W. Middendorf & Co. of Baltimore, 
made these issues a feature of the market. The common 
moved down from 1814 to 12, closing to-day at 1344; the pre- 
ferred declined 1034 points to 22 and closed at 2344. North- 
ern Securities fell from 861g to 815g, but subsequently re- 
covered to 8714; total transactions for the week in this 
stock aggregated, it is estimated, about 10,00) shares, 
Standard Oil stock lost 7 points to 598 early in the week, but 
to-day sold as high us 630, the close being at 625. American 
Can preferred sank 4 points to 25 and _ to-day reacted to 32; 
the last sale was at 31. International Mercantile Marine 
issues displayed decided strength in the last hour on Friday. 
The common moved up 8 points to6, while the preferred ad- 
vanced from 1014 to 20, the close being at 19. Interborough 
Rapid Transit dropped from 87 to 81, then recovered to 90, 
and to-day fell back again to 87, Manhattan Transit moved up 





from % to 2, Outside quotations will be found on page 816.. 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks Bid | Ask Banks Bia Banks Banks Bid | Ask 
ooee-| £265 14th Street] _| 300 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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OCCUPYING FOUR PAGES 
_—_ = | 
BONDS z Price Week's \3~u\| Range BONDS 8] Price a 
/M. Y. STOCK EXCHANGE 3 Friday Range or |53|| Since N, Y. STOCK EXCHANGE ra Friday 
WEEK ENDING OCTOBER 2 | 54) October 2 | Last Sale |32||January 1|| WerEK ENDING OCTOBER 2 |54&| October 2 
Bta Aski\Low High|No|\Low High||Central ot N eo 
ae ee 08 |109% Sep 03l....|106 109%9|| Lena Wilke Boal 2 ioia|acn| 100 A 
iU 82s 1 istered.d1930|/Q-J| 107 1 2 Sep ’03}..-. f s 8. 2|M- 100 
US ae Sonsol coupon....41930 -J| 107 108 {108% Sep’03}..../106 108% Con ext guar g1910 gu 100 TOT |u 
0 S 28 consol reg sunall..d1930|/Q-J| ...... ...2--|--000- en-eeeee <oefwogee nonce XY & & Long Br Br ‘Br gong ds 1041 1941/M-S) .....-...... 
'U 8 2s consol coupsmail. 41930 dD] concer seceee|acwees eonnneee| ***lleenese soveee Cent Pacitio 
UO 8 3s registered ........ k1918) Q-F 106% Aug’03}...-//106% 103 44]/Charles & Sav sr g 78.... e386 BG) I-T] ..-00- 2.0... 
U 8 3s coupon............ k1918/Q-F 1095 Sep '03|..--/1106 19 109 || Ches d& Ohio g 68 ser A..h1908)/A-0} 10439 ...... 
'U 8 38 reg small bonds..k1918/Q-F (le 4 BRS | O10 68... ......200--06e-G1911/A-0} 107% ...... 
U 8 3s cou small bonds... 1918 Q-F 106 'g Aug’03}...-//106'910819]] 1st consol g 5s 939IM-N] 114% 11519 
U S4s registered h1907) Q-J 0 Sep ’03}....//109 1 Registered. . -1939/M-N] ...... 20.0. 
U 8 4scoupon...... Q-J 111% Sep ’03 109% 112 General gold 449s. . -1992|M-S| 101% Sale 
U 8 4s reg teced SRS 1925/Q-F 1354s Sep ’03 134% 186% Registered......... --1992/M- 
‘U S 4s coupon........ 25/Q-F 13742 Mar’v03 136 137%9j) Craig Valley lst g 5s....1940)J-J 2 ii 
2 oF wr]10145 Seyt-os].--|oLss Loge] ae Gomeol dene 0R8 TS ee th OL oral 
Bin. Q-F 03}. « ye B. wceccccce ° J’ne’03}.... 
~~ BRS agE -..-.--- Warm Spr Val 1st ¢6s..1941|M-8 106% Geto 7] 8 
Foreign Government : Greenbri et zy Ist gu g48°40/M-N) ...00...--../.-200. od eee 
Franktfort-on-Main 3128 ser 1..}M-S pccceal BO %a WOU OM ..- Hos. oe Chic & Alt RR ref g 38...1949)/A-O 81 Sep vai... wr 
These are price|s on| the basis o/| four marks |to 0 ne do Llar. Registered.........-..-1949/A-O oode doce saiilthel 84 
U 8 of Mexicos t g 5s of 1899/Q-J le 98 Apr’03}....// 96% 9555 aaheey lst lien 3198. --1950) J-J “Fig 72, 14) ga “aes 
7 ices on the bjasts|| of $5 to £. Registered............. 1950) J-J 88% Apr’02).... % 79 
State Securities Chic B & Q--Ch & Ia D 58 1905|F-A J 10434 Avr'OU "oe s]ieeacne senses 
Alabama class A 4 to 5.» 1808 J-J 104% Sep °02]...-||......seeee-]] Denver Div 4s.. 1922] F-A 98% Sep 03}... 8 itt 
BS ""7906|3 29 1094 Oct 001. ePIC] Tilanois Div 3498. 9] J-J 91% 914/130) gilts 
3-3 137 Maros a any ae Bs..1919 re 107i, 109% Aug's hare 
Currency funding 48....1920] J-J ar’U2).... Iowa Div sink fund 5s - BO sinscod 1094s Aug’03 iene rend 
Dist of Cslumbia 365 5s....1924/F-A 121 Mar’v3}.... 121 Sinking fund 4s........ 1919/A-O 995 ...... 101 Aue: tot int 
Louisiana new consol 4s..1914| 5-3 106 Apr’03}----//106 106 ag Extension 48.1927|M-N; 10548106 105 'g Sep ’u; 1024 ime 
oo snngatiniemmen meted 53% ri é.: 109g Feb’99}....||. 0... oo. Registered............. 1927|M-N| ............ 109 Ang’U1|...) - 84 
Missouri funding....1804-1995|J-J| 22... ...22.|-- 2200 wee eeeee . Southwestern Div 4s....1921/M-S} ......102 |100  J’ly’03 100" joi, 
North Carolina consol 48.1910/J-J {104 Nov’02}.... Joint bonds See Great North 
A-O 13619 J’*ly 01). Debenture 5s............ 913)M-N| 1054g....../107 Sep 03}... 108 
So Carolina 419s 20-40. 3) J-J 120) Mar’00 Han & StJos consol 63..1911)/M-S} 111% ...... 114. J’ly’u3)....N113 1) 
Dn new settiement 3] J-J 945, Sep '03 Chic & E Ill ists f cur 6s. is! J-D} 10653 ...... 106% lU6%! Bi105 ] 
J-d 9444 May’03 1st consol g 68........... 934/A-O} ...... 2.20. eS 127 1364 
J-J 982 Oct *02 i pomapt £66 5a....2 285 M-N] 113° 17477}113% 114 {1 113 1414 
19-4 seecee socecees Registered............. 1937|/M-N] ..-......... 120 Dec’02}....)) 
Re 7's J’ne’03}. Chie ind O Ry tai 68-1936) J-J] 111... Ml 111 iii” i305 
Chicago & Erie See Eri 
Railroad Chic In & Louisv ref 6s...1947 J-J}] 124%, 124% 245, 

labama Cent See So Ry Refunding gold 5s....... 1947|J-J] 22.006 108 — J’ly 03}... th 
Aitve Midi See Sav Fla& W Louisy N A & Ch lst 6s.1910|/J-J} 109 109 ye 14 
Albany & 8 See Del & Hud Chic Mil & St Paul con 781905|J-J| ..... -|165 — 165 8 
ro A ey See Penn RR Terminal gold 5s........1 14)J-J} 108%. -fl11 = 08)... 1 
Alleg & West See Bult R& Pi General g 4s series A;.21989|J-J| 104% 104% 10449} 19 
Am &im SeeCentof NJ Registered.......... -€1989 3 evcces eoeeeefl11 Dec’U2j... a, 
Ann Arbor lst g 48......41995/Q-J| *92% 9215) 93 93 1 9 Goperats 31g series B.e1989|J-J| 2.2... ..... 104%, Jan’d2}.. ES 
Atch T & S Fe gen g 48...1995/A-O} 98 Sale | 974s 99%4/150!) 971) 102% istered........ LOBOS S| sie cccicccnslctcnes okadccd v4 ad 

Registered 1995/A-O 972g 9749} 10!) 9714, 102% Chie ® L 8u Div g6s..-.1921|5-J 8% ..... 116% Apr’03}.... 64 
A 63] 86% 92% Chic & Mo Riv D 4 ate 926) 3-3} (15% 117 [113% Aug’05}.... 
es--1| 75 76 .Chic & Pac Div 68..... 10) J-J3} Lil's... 11s Sep 08 i” 
/ Pp 31// 84 92%11 ‘Chic& P W Ist g $8 ae: 11921] 5-3] 113% ......]113% 114 Th 
/ Que & St Louis ist 6s..19 eae. Cudde abner uakoceee BA boll Seppe ga: Dak & Gt vad hw seeeee- L916) JS-JS} 110% ..... Aug’t) 14 
(At Knox & Nor ist g5s8..1946 J-Dj 108% ...... 114% Oct 703). cccece cccece Far & Sou 6. cacek 1924) J-J}] 126%..... 37 2J’ly 99) 
‘Atlantic Coast 1st g48.h152/M-S} *90 ......| 89's 90 | 61// 891, 96 Hast & DDiv ‘Tab Tesco) 910} J-3} 117) ......]118 Aug’d3 
Atlantic & Dany See South Ry SMEOE. cab osehsestendacd 910} J-J] 105 07% Aug’02) 
‘Atlantic & Yadk See South Ry I1& D Exten ist 7s......] PUB) T-J] ....-- ..... 3 Feb’03 8 
Austin & NW SeeSou Pacitic| LaCrosse & D ist 5s8....1919|J-J 12% Sep 03, 16 
‘Bs at Creek & S See Mich Cent Mineral Point Div 5s....1910|J-J 05% J’ly 03 054 
t & Ohio prior 1g3128.1925)J-J| 92% Sale | 9249 92%] 49]] 9115 95% Minn Div 1st 6s...... 10) J-J 12% 112%, L134 
tered ........2.- +-h1925/Q-J) .....- .....- 944, Jan’U3|.-../| 94 94o]] Southwest Div lst 6s 09] J -J 09% Aug’d: 184 
Gold 48 ................. h1948/A-O] 99%Sale | 99% 101%) 75) 99%108%11 Wis & Minn Div 68....1921/J-J 4 4 17 
ecceccee-A1948 zs eoscce socoee] OS 'g ++-|| 98.4 102%1| Mil & No lst M L 6s....1910)J-D May’3 13 
‘Cony DR wibaetsehinend 1911)M-S Sale | 97 97 106 1st consol 6s.... 13) J-D ite J’ly’0: 19 
PJun & M Div 1st g31981925)M-N} ............] 88 Aug’03)... Chic & Northw cons 7s8....1915 es 131 Sep’v: 134 
donsncceeee ipa Oe SES MEE RR. 5 inalliaisiec damsel Extension 48...... 1886-1926) B-A 10419 May’: hy 
PLES W VaSysref 481941/M-Nj ...... 95%) 94 9432) 94 987% Registered....... 1886-1926/F-A} ..... MYERS 106% Oct 0% ? 
Southw Div let g3'9s...1925)J-J Sale | 3874 884) 51]! 8649 89%] General i gold B'gs........1987)/M-N| B6 ......] 95% 95 4 
tered ...........41925 + ih eheethimane Jal A Oa UM sco d avennascont egistered ..... 987/Q-F| ..... eo ccccee{103 =NOv'QS)-0-11.. cane cossse 
Monon Riv lst gu § 6s..1919/F-A] 105 120... tt J’DC’02}..--||. cece cecece|] Sinking fund 6s...1879-1929|A-O] 111° 272777112 = May’03 12 
Cen Ohio R lst of 198..1930|/M-S} 106 ....../108 Sep ’02|....!|\70- o.oo ee eg cin ditb hinds 1879-1929/A-O/ ...... 1043 May’03 104 
J iCreek SeeN ¥ sink ng fund bs...1879- 929] A-O} 10649200... Arug’05|.-.-//106 100% 
Bellev & Car See illinois Cons Registered....... I29}A-O} 105% ..... 06% Mar’03}..../|106% 107% 
)Bkiyn & Montauk See i © 68..... O9)/M-N} 105% ......j105% 105% 09 
eat See Sav Fide Registered...... M-N] ...000....../104 Sep 03 04 
‘Buffalo N Y & Erie See Eri Depensere & 5s... A-O eveeee {L084 18%) 12 
‘Buffalo R & P gen g 58...1937 112%) Sep °08}..../|112 118%]|  Registered........ eceee. A-O souaee 
All & West lst g 48 gu..1998 Sinkens keecabesl>sndlinownee ais sated sinking func Sand deb 58 3/M-N 
‘Cl & Mah 1st ie Apr’97 ei Re | RP eaaper ess 3)M-N 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and 


Share Prices—Net Per Centum Prices 


Bept. 26 Boyt 28 
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BOSTON STOCK 
EXCHANGE 


Railroads 
Top & Santa 
ref... 


Alban 
Boston Elevated. 
Boston & Lowell 
— & Maine 


77 
124|Mexican 
195 |INYNH 


Do pret 
ermont & Mass....1 
West End St......... 


Cen 
Do_ pret. 
a — & 
Liscellaneous 


*13 18% age Agricul Chem. x 


Do_ pref 
Pneu Serv..... 
ef 


berl Telep ‘el 
Iron & St.. 
East Boston Land....... 
Edison Elec Ilium... 
Electrio..... 


ino..1 

exican Telephone.. 1( 
E Cotton Yarn pretl 
E Telephone...:... 1 
Plant o—_ new com.1 


Us 
Do 


Cop erl 
Gold Dredging 
Zinc Lead & Sm. 


Con Miné 8 
(Dev Co).. 
age A (Ltd). 


Silver). oeece 


Ou 
Tr Co rects.. 
Merour Gold... 


pe Nee 
Coal & Coke 
& Boston... 


(silva & Copp) 


Island......... 
Fe(Gold & Cop) 


oer eeareneceee 
se eeweesoceeeee 
eebecseceoe 


Range jor Year 
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397% Feb 
895% Jan 7 
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Bostoni:Bond Record. 815 
Week's 3 Range ONDS ‘ 3 3 ce Week's 3 Range 
Range of |83|| Since || BOSTON STOCK EXCH'GE| 25) sriday | kange or |$3}) since 
Last Sale |S&\|| January 1 WEEK ENDING OcT 2 s Last Sale |2Z\|| January 1 
Low — No||\Low High Bia Ask|Low  High|No|iLow High 
v6y% 9 16 96 99 '1g]) Tlinois Steel deben 5s....1910)J-J| ............ 98 Sep’v3} ...|) 97421 
93% 941 353i) 93% 985, Non-convert deben 58...1913/A-0O} . 938 | 98 98 5, 97 101%, 
1132 Feb’03}...-//113 9113 9}] Ia Falls & Sioux C 1st 78..1917/A-O} ............ 130 Feb’03}....//180 130 
7% = «=97%F 221) VT 101% 1) Kan C Clin & Spr 1st 58...1925)A-O} ...... 99 |L00 J’ne’v3)....1/100 104 
86's 92%] KanC FtS & Gulf 1st 7s..1908|J-D) 108 110 |109 109 1109 112% 
bi «]]eceece cocces — S re & 7 68.... tt 94 114 es 114 114 10) ss 134% : 
osecce cocce ° anc gen 48....... - 5 { ' 
O5|F-Al cvcece eoeeee] 99% Jan 02)...-||..... Seances Income 58........-.. Marl934/sp 1 0 91 ‘ee. 
ig 1 101 101 Kan C & M Ry & Br 1st 581929/A-O 4 
Bost & Mon a 1 113% 113%9|] Kan C StJo& C B lst 78..1907/ J-J| i if 
Boston Terminal 5 we 1 1024 113 LR& FtSm id gr 1st 78...1905) J-T k 
Tn Gaslat 5s trrects-1939) J ; ‘ 80 91. || Maine Cent cons 1st 7s...1912|A-0 ) 
Bett pe trust oy a geey.3| ili s220-(2 111 115% |] Cons ist 4s ..............1912/A-O g 
Bur & M ED schote 106 %9 9° ly °02)....1]...... ..-.-- Marg Hough & Ont 1st 68.1925/A-O & 
Non-exem| Jed 97 999/] Mexican Central cons 48..1911/J-J : 
A-O 1 slestee cesece letcons inc 38.......Jan 1939/J’ly 4 
M-N 1 138241324]] 2d cons ine 38.......Jan 1939 aS j 
J-D 1 11741174 ]} Mich Telep cons 5s tr rec.1929) J- , 
-F 4 1 Minne Gen Elec con g 58 1929) J-J 4 
3 + Be 1 -/100 1014%]|/ New Eng Cot Yarn 5s 29) F-A N 
9|A-O . sore sear seats et “9 Eng Teleph 6s va . 4 ecccce cocees a 
-O : 8 SO} ccescs coccee i 
“TBLSIMON| sence eene-efl 105% 106% |] 98 08)A-0 j 
Al ccccce coceee IB ccccccccccececcas - 5 
TOF rn 22222]106% Deo*0%.---|.. 02... 2.08 NY@ WN ng ist 7a..222251908| 4-4 i 
921|M-S| .....-100 | § 98 99 186 GS cocencecee 5) d-J : 
949) J-J 9635 91%) 90 90 96% — OSs am OB cccnnacs +: oe Bp: 
re, Nav con g 48.. - rit 
JOR be 20] 198 07 Orem ine PaaS 4 i 
A-O epu ey ists eee - a4 
setunting FAS 3O1s-J 26 J*ly’03|-...//125 128 “| Rutland Ist Os............- 902|M-N i 
(Qh Mil & SEP Dy avy 60 920|5-J 3 123 127]] Rutland-Canadian lst 481949) J-J } 
Ch M oe Bt Ett 58.1931|M-N 12/1100 107 ||Savannah Elec 1stcons5s.1952|d-J| 2.1... 94 ; 
Chie & No ‘oh .1921/J-D -+--//102 107%}] Seattle Elec ist g 5s......1930 A esecee LOZ ior oe ee F 4 
Chie & W Mien eons ds. 920] J-D) «-l]..--00 -.--2- |] Torrington 1st g 58 M- 107 Feb’03}. . H 
Concord & Mot tt g 45...1943|A-O JiT2% 112% ]] Union Pac RR & | gr g 4s. J-J 98% Sep °03 i 
pod mt ri4 274-0 100 - 103% || 1st lien conv 4s.......... 9111M-N 923 Sep *0: i 
Dot or Rap & i 106 110. || Vermont & Mass 58--,.---1903|M-N 100 Sep 02 ) 
0 ermon’ ass 58... ep’ : 
Dominion © 105 10%% West End Street Ry g Ae ct “03 ‘ 
EasterD ee ee """1904|M-8| ..20ce .-----{100% Mar’U2]....||...... ...0e- Old 4198..........000 519 J’ne’ 
Pitqhburg a8 sv-0se+-re--m-5 Oo alae gs) 77977 7777711149 May’02|.. I. Gold debenture 48 102% Apr’03 
48 onsseeee 3515138 ABs ones paccekonnats : 02 J*ly 03 
Fremt 1352 137 %s]| Western Teleph & Tei 5s. 100 — 100% : 
eats Q coll tr as 87% 941]| Wisconsin Cent lst gen 48 J 874 J’ly 01 i 
wees lD21/Q-F] cove cocece 5]) 87% 94 Wisconsin Valley 1st 7s..1909| J-J} 112% Sale |1124% 112%) 1//112%112% i 
Registered 48........ Q 
accrued interest in addition to the purchase price for all Boston Bonds. «No price Fridgy; latest bidandasked. {| Trust Co. ctfs. 
Norg—Buyer pays 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








Share Prices—Not Per Centum Prices 
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(Tor B See of . the’ Year (1902) 
Monda: Wednesday| Thursday Frida onds and Inactive ‘eek 
oie | Bept. 28 | Sept. 29 | Sept. 30 Oct. 1 Oct. Stocks see below) Shares| Lowest Highest Lowest | Highest 
64 | 63% 64 63%} 63% 63%)* 64 | *60 64 |Co udneed Gone 100} 148) 68%9Sep 28) 7233. 5i] 6247 7413 Sep 
# ssaee eccese nso ip coses 2 an an 
feo i | ee *' 3 - 97 eecece coccce! *90 965 |Northern Central ...... 50) ...... 97% Aug28/118 Jan12 Jan |1254J’ly 
18% 185; 17 17%) 17% 18% 8 1 17 %q 12% 14 |Seaboard Air Line .....100] 7,010) 124%0Oct 2) 284%Jan 23% Dec] 34% Aug 
$24 324) 31 31 31% B3l%2] 31% 31%) 26% 30 23% 24 Do _ pref............100] 2,900) 23%0ct 2) 45 Jan 40% Dec| 55%, Aug 
% i 9 Bs) 9% 10 9g 9 10 10 |United Ry & Electric.. 50) 1,605) 9%Sep 28) 144%Jan 3]/ 13 Oct 
Philadelphia 
wbdien btcbue erican 
19 «19%) 
1 = 156) 
4% 4%) 4 
65 *64% 66 
36% 38%) 3749 37%|Lebigh Valley.......... 50 842 
eoccce cocess| “14g 1%|Maraden Co............- 10 1g Sep 27% Feb ae | 
Vendes encode] | seedet'sccdae Nat Asphalt TrCorects 50) ......) 446J3’nel5 ebl 4% Au, 4 J” 
sccdied oaneaal -anaieeimaael Do pref TrGorects 50| -.....| “ane 8| 1 KFeblsl| %0ct| 1% Fly 
8 5921¢5918,¢| Pennsylvania RR...... 50)13,102| 5742 Sep 29) 78%Jan 6)| 73% Jan} 85 
7%) 236% 37%) 38 |Philadelp’a Co (Pittsb) 50}12,269) 36 Sep 28} 473, Feb10)| 43% 50% Apr 
5 6 6 16) 5% _6 |Philadelphia Electric... 25)13,651) 6 ug 6} 9 Ja 3a J 92 aa 
ly 13 12 12 12 12 12%/Phila Rapid Transit 50] 1,421) 104 J’ly 15} 17% Jan 5]| 8\J’ne| 18730 
22% 23% 21% 22%) 21% 233,91 22% 23lg] 22% Y3'q] 23319 241, 4] Reading ........ 50/75,656) 20% J’nelv|3411;gJan 2/| 26% Mar] 39 Sep 
37 37 6 36%19) 36716 3676) 37 37 37% 3715;4) 384s 386 Do 1st pref 50) 883} 36 Sep 28/4411;, Feb 6|| 40 Mar Ste 
824 33 | +32 «33 31 31 ‘Bl 8L *314 324) 31 3l Do 2d pref 50 254; 31 Sep 29 4018 Jan 61} 30 Jan 46 
42 42% 641 414) 40% 40%] 42% 42%) 42 421 42% 42%/Union Tracton ... - 50} 4,807] 40% Sep 29| 47%, Feb16|| 32 Jan| 48% Feb 
8 82 7 80 78% 80] 279% 80 80 81 81 81 |United Gas Impt....... 50) 8,294) 785 Sep 29/116% Jan $1/|101' May|126 May 
RINE ilies sencbsh cvnscs vecumsl sedsce ccccos cédgdn cvcece| TED. BU) TW CURNEE Cb in ccnccénnccROOl bockia 20 Aug28| 31 Maril|/ 24 Jan} 40% 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
j Inactive Stock» Bonds Phil Elec gold trust otfs.| 96 | 964%/|ChasRyG& El5s’99M-S} 80 | 90 
— Cement..... Al Val E ext 78 1910 A-O} ......)...... ‘Trust certifs 4s.........| 60 | 61 ||/CharlC&A extis.’09J-J/ 111%s}...... 
Amer Iron & Steel... 50 AmBysconv6s1911.J-D) 99%) 994//P& fy M 5 @'20.A-0/ 110 [115 Sa Ea 1910 A-O} 110 |...... 
hal Railway ) Atl City 1st 58 g'19.M-N} 108 {112 Gen M 48 g1920..A&0} ...... -ee« || City & Sub Ist5s..°22J-D| 111%/112% 
Telephone........50 CAE KEES Balls Ter lst 681926.J-D) 93 |...... Ph & Read 2d 58 ’33.A-O} 1214/124 ||/City & Sub(Was)lst58’48} 90 | 94% 
daeeds] cocns -|| Berg& EBrw lst 6e’21J-J| ......) 100 Con M 78 1911..... - 21 |122 Col &Grnv 1st6s.1916J3-J) 111%/114% 
PIA ee Bethe Steel 6s aye 118 |119%/|}/ Con M 1911....J-Dj 114 |......]|/ Consol Gas 6s...1910 J-Dj 108/110 
<octyehewetes Che & D Can 1st 58’16J-J} ......|...... Ex Imp M 48 @’47.A-O} 104 |...... 58..............1939 J-D} 108/110% 
eresee|sccee -||Choo& Melst5s1949J-J} 110 |...... Con M ot '82 48 ’37.J-J| ......|......|| Gad Ala lstoon 58’453-J} 103 4/104%q 
sreres|-eeee-/}Ch Ok & G gen 58'19 J-J| ....../105 Terminal 58 ¢1941.Q-F| 1214/124%/|GaCar&N Isti5sg’29J-J} 105 |LU7 
steesclectecs Col St Ry 1st con 5s 1932} ....../...... PW & B col tr 48'21. weit. 3.. éorgia P ist 6s...” BUS lecance 
cnetsils boat Con of N J lst 5s.’33] 103 4|...... || Rochester Ry con 5s 1980) ....../111 & Fla lst5s1945J-J|; 108 [110 
44 4g|| E& A lst M 58 1920 M-N/ ......|..-.-- 8 R ESide lst5sg'35J-D} 111)...... G-B-S Brew 3-48 1951M-S; 47 47% 
%| 1 || Elec & PeoTrs Ctis} 96 U Trao Ind gen 58’19.J-J| ......| 99 2a income 581951 M-N/| 31 | 31 
Fee lm & Wil 1st 6s '10.J-J U Trac Pit gen 58’97 J-J|] 111 }114 Knoxv Trac lst 5s’28A-0}; 97%) 1 
7%} 8 || Eq Il Gas-L lst g 5s 1928 Welsbach s f 58 1930.J-D} ......|...... || LakeR El lst gn5s’42M-S} 114 |...... 
ay Re & B Top con 58'25 A-O BALTIMORE MetSt(Wash)lst6e’25F A! ....../.....0 
aeesee|-eeeee |] Indiana y 48.1933 78% nactive Stocks Mt Ver Cot Duck Ist 5s. 645 
erccce] soc nterstate Rys— Atlanta & Charlotte..100' “ Incomes .............- cal sececeleseese 
eeccccleccece 3-3 49-48 1943.......F-Al ...2-.]-<000- Atlan Coast L (Conn)100 New Ori Gas lst 5s..V: eccces|ccocee 
4 asesee}osses>llOanton O0...... 00 NptN@OP lst5s'38M.N| 97%)... 
seccee Georgia Soué& fia... 00 Norfolk St lst 58°44..J-J} 103 |... 
«--2--[109 all Ie pref nee North Cent 4498 1925 A-O} 108 |...20 
109 |109%/| 4 pret Gs 1006... ..2...,000 103 |..ccos 
seeas-ls g-B.2 Brewing. D| sceree] 14. || Series A Bs 1036.33] 118 |---. 
Mt Vernon Cot Duck....| “(1 | 2% me ey ng hed BY ee 
eo L& P pret.50/ 35 | 40 | boto Val lat 68 1941..J9| 100 |... 
seeeee]-eesee || Newark Pass con 58 193: ) seeewe|s sass 
a eC 80 || NY Phé& No lst 4s'39J-J ndebt 4s....J. evosee 
43%] 43%]| Income 4s 1939...M-N Balt C Pass let 5s’11.M-N| 1064107 || UE] L&@P 1st 4428'29 M- 82 
*tesee|-20-2«]| No Penn lst 48’36..M-N| ......|....-.|| Balt Fundg 58.1916 M- Un Ry & El lst4s’49 M-S|; 0%) 90% 
94 | 94%9/| _Deben 6s 1905.....M-S] ......| ....- Exchange 398 1930 J-J Income 4s 1949.....J-D}] 59 
++-es-|| Penn gen 68 r 1910..V: L1I2Y1ll45 Refunding 398 1962J-J Va Mid lst 6s 1906..M-S 
+ %|| Consol 6s ¢ 1905... eseeee|seeeee || Balt & P1lst6sm1’ll A-O 2d series 63 1911...M-S 
eeeee: lst 68 tunnel..1911 J.J 3d series 6s 1916..M-5 
105% Balt Trac lst 5s..’20 M-N 4th ser 3-4-5s 1921.M-S) 
107% é No Balt Div 58 1942 J-D 5th series 5s 1926.M-S 
jseeeee|/ Con 58 1939........A-O] 107 |109 Convertible 58.'06 M-N Va (State) 38 new '32.J-J 
seene- 1] Com 48 1939.......-A-O} seonee|.-0e0s || Central Ry 68...1912 J.J Fund debt 2-38 1991.J-J 
4% || Penn Steel lst5s'17 M-N/ ......|..-...|] Consol 58....1932 M-N West N C con d-J 
Westmoreiar sere-«|-seeee || People’s Tr trcerts 48°43) 101 |102 Ext & Imp 58.1932 M-S} 108 WesVa C&P lat 6g°ll IJ 
==>---|------ |] P Co 1st& col tr 58'49 M-S} ....../108 9 ||Chas City Ry lat5s’28J-J| 102 |107 || Wil & Weld 5s..1935.J-J} 
Mid and asked prices; ne sales on this day. | Lowestisex-dividend. { Ex-rights. 
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Volume of Business at Stock Exchanges |}s.asncasoo. - 
Kansas City G oy 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE {Lack Gas Prete: 
+s Tred. 
DAILY, WEEKLY AND YEARLY red “100 Mate 
‘Scene yh Sa Electric 
|Logé& Wa st 
Stocks Railroad &c Madison Gas 68 1926.A-0) Prefereed 
onds Bonas Newark Gas 63 1944.QJ Electric Lead 
Shares | Par value Newark Consol Gas..100) Preferred 
| 58 1948 See Stock Exch Electric V: 
ae. 578) $32,412,500) $1,608,000 VO & indC Nat & Ili .100 
51 Fy $09,450) 7 yo npees 6s 1926 J-D Electro. 
a8 238,800) 999, 000) w ~.50; °s — Steel... 
et sa33h 4 g218 "B58 S00 5a Rigs vars 90 
125 0 as Gen 5a’ 1 Ou Power 
77,259,550) $737,000 “222 Syracuse Gas be 1946.9 rer 


nited Gas& Elec, NJ 198 
4547,846/$413,873,550) $26,106,400) Preferred 


Telear & ve rhaaiing 
Week ending Oct 2 January 1 to Oct 2 AmDe Fort Wireless10¢ 
Amer Teleg e 
1903 |_—«1902 1908 | 1902 Bell Teieph ot Buitalo 100 
entr: mer .100 
| 4,547,846 5,099,609] 123831914 141,641,909 
pares | s418573 $550 $468.517,625|#1,586,089.375 $13,383 814.700 8 Eas Tee. oH 
Bank shares, par.. $9,5. $5v0 $449,600; $411,400 HleCommerciai Cable . 
BONDS | Commer Un Tel (N “i rs 
Government bonds $9, oy eee #1, -—. 900 |] Emp & R ad State Tel 100) 
State bonds........ 804,000) ied] 823,700 | Frankl 
BR. and mus. bonds $26,106,400 22,002,000, 497, 370. 800) 708. 241,750 aoe ry Bd 
i | 
} $507,3: 50) $713,066,350 |] Hudson River Teleph 100 
Total bonds....) $26,106,400) $22,844,500 88,2. 7 Me rooniW ireleus Te pr i 
DAILY TKRANSACTIONS AT THE BOSTON AND PHILADELPHIA N orth western eg . 
EXCHANGES NYSNJ Telephe « “100 
25 
Philadelphia Providence Telephone. 50) 
{Sou &A ‘Atianth 6 25 
Unlisted Bond ‘Tel Tel & Cable of an. 15 
sales 
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International 
eet lat g 581951. 
+f aim 


i oe = Wig loe krsecinae sivkia 8 AS Me se aro 


ie6s2 *246) 659| 9,625 66.000 | 6s 
p i 7,68: Narragan ( B Stetson 
a 4 lacs, as N¥@ GH Lavowcoi00 35" 50 at 
Lod i 4) ; * - > . > 
13111] 70,816) $267,300, 168,730) ’ af reterres give sok 
“—s Electric NFi00 


Outside Securities Kerry Companies 


Brooklyn Ferry stock100) 
d Weekly Review of Outside Market will be found on a preceding page. B&»d ¥ lst. 6s 1911.JJ 











Po ed tits he a 


in 





street Railways 
Grand Rayids eae 
apace | 1st 5s 1946 M-N 


luy, 
Indianapolis St Ky isd i ‘i J 1st 58 1946.J5-J 
iC Hob & Paterson..100) 17 jl lun & 234 Sts Ferry 100 
-N let mort 58 1919...3-D 
{Union Ferry s stock .100 
Qlet 581920 .......M-N 


SNE ty PPG UNO ath Sem 


1928 
Louisy Bt 5s Ly gg 


i 
Bt By 58 pre Railroad 
New Or. age Se. Rie y Buffalo & Susq pref ...50 
Preterr: Too 30 Chic Peo & St i? 1 peat 100) 
Prior lien g 4498'30M&8 
Con mtg g 58 1930.3 &J 





8 67 | 69 
Pat By con 6s isi 4. Fb Rreconvaaapri'bdamO  & 
2d Gs 1914 Mex Centdeb 3-48 (w)..| . 
Northern Securities. .100) 
Pitta Beas & L KE 
Preferred 
3 Va & Southwestern..100 
So Bide Ei (Chie) stk, 100) 91 


Hap ‘fr 5s 19461¢ 98 |10 lisce’ 
Vuit sys Bys (sil Traps) oq te Indastrial and Bi i 
ea. 10 é mee Realty... 


é | Allian 
"be tk! Exe hilist [}GAllis-Chalmers 
|UnitBysSau Fran Seestk) Exe es qPreterred 
Cl Co.... 100) >'a|------ Amer Bauk Note Co. 50 
] ; American Can wm, 1s 
Preferred ....... 
American Chicie 
Preferred 
Ame 





ated 
Amer Graphaphons --10 
NEW YORK Poctesaes. lot 
Cent Union Gas let 5s... E Amer Shipbudding. it 
Con Gas (NY) stk. See Stik E Preferred . +-100) 
uit Gas con 68 1932 ee Am 2 Singer 
— Gas ---- OO) 





Amer Writing Paper. 
Preterred .......+6+ * 
5s 1019 








50 
85 
Balt 
60) 
4 93 
Kk 100 4 
Atel. Exch Cellulma Co. . we 
ad Cent Fireworks com, 
OO; a Preferr 
Coptene Pennasy. slael 
eoeces Preterrea 
eeener Deb oo. 101¥ op ULM 
6 Century Healt 
Cresevrough i te bo 
4100 }....,.]] Chie Pueumatic Tool, 
V céceedl scores arr pes B) Let pref 
63 | 88 |2d preterred, 
62 m 
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See 

combos 5 U SSteel Corp new 
A |41.00 Compressed Air Go... Col tr 58 Ser B&D 
f741 be ory eae ks U 

ne Firew' com. be 
Exch Gere yerre Or & Bronx 
Gone ¥, Ligé Heitig, 8 Air 
Bl 63 uF ve Tire. 
polis Gaswlock bu) bb ots © 44 ©. Tiacge: Pump 
1v20........ 4-8) 108 |106 |Cons stork ge Batieryidul ......1 16 


4 buyer pays accrued ipiereat. 1 irae por sate.  § oale price, @ BX Fights, {sells on Block but not a very acure 
































r] 

é 
" 
8 
2 
ay 
i 
“7 
iv 
Ww) 
‘ 
4 


ehUMWhM 





oor. 3, 1903. } 


THE CHRONICLE. 














Znvestment and Railroad Antelligence. 
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The following table shows the gross earnings of eve 


: first two colomns 
can de obtained. sony the period from July & to and including such latest week or month. 


columns the ae street railways are brought together separately on a subsequent page. 


RAILROAD GROSS EARNINGS. 


Steam railroad from which regular weekly or monthly returns 
of figures give the gross earnings for the latest week or month, and the last two 
















































































































































































































































































































































The returns 
—— 5 
—  patest Gross Earnings July 1 to Latest Date Latest Gross Karnings Juy 1 & Latest Vite 
BOADS Current | Previous Current Previous ROADS Week Current | Previous Current brevvous 
or'uonth Year Year Year Year or Month Year Year Year Year 
¢ 8 $ # 
59,508} 52,697} 670,311; 570,826 Man'teed: (ir ‘Rap Jaly...-.+- a8 a are 
Manis & No East b> sense 30: 5,652 
204,020] 171,622} 404,384 947,690] Maniatiquo.. .... Aucaes 16.723] 25.166 
86,81 171,572) 152,368) Maryl’d & Penn..|August.... 60,33 50 
107,903} 90,9 202,345) —177,653|| + Mexican Cent’l,!|3d wk Sept 374,129} 5,499,570} 4,363,536 
in ine.|102,823 jecenen Iatern.|August .. 1,079, 1,061,573 
| 87,1 9 Abt-224 385,$11/|/f mexican Ry..... Wk Sept 12 1,083,900} 1,040,400 
ugust....|5,594,733 0,981,326 Soneraea {Mexican Sony's my Pp Oren ey 4 
’ ’ D * en & So’w'n. jJuly....... * oy 
28 29,676} 119,576] Mineral Range..|3d wi 28, 121,028 
1227 : 30,227) — (18,575|| Minneap & St L./34 wk Sep’ 692,31 867,576 
1,352,460}1,247,522) 2,762,577) 2,662,374)! w st P & 8 St M.|3d wk Sep 02, 1,592,746 
.| 14,236) 9,509) 127,485) — 106,525) Mo Kan és Texas|3d wk Sep 8,792,078} 3,795,002 
5,987.785|5,549,757|11,850,365)10,726,382|| wo Pac & Iron Mt3d wk Sep 9,653,150) 8,157,604 
162,606] 120,274 162, . 120,274 Central Branch/3d wk Se 374, 266,000 
2,78 2,406 2,782 2,4 Total..... ..../8d wk Se 719,000}10,027,150} 8,423,604 
5,656 4,369) 11,535 9,312) Mob Jack & K O.|Ws Sept 3, 38, 51,933 
5,05: 5,05 4,241] Mobile & Ohio...|August ... 561,353] 1,225,663) 1,116,615 
1,942,143) 1,704,636)| Nash Ch & St L../3d wk Sept 174,936) 2,206,350) 1,935,619 
80,5 80,5) 66,940 | tNat’l RR of Mex|3d wk Sept} 151,147} 2,215,801] 1,985,818 
57,1 620, 834,700 || Nev-Cal-Oregon - 14,630} 36,835, 29,769 
$8 00/10,735,405) 9,243,804|| Nevada Central. . 2,64 2,892 2,640 
1, 13,82. iin YO & Hud Riv|S 6,701 579} *20842 100}19,475,664 
183, 1,914, 1,911,831]) \ ¥ Ont & West. 408,215] 1,364,087| 746,060 
933, 3,869,347] 2,471,236|| ¥ ¥ Susq & West 134,342) 482,820) 263,715 
1,979,057] 1,939,670 || Norfolk & West’» 397,521] 5,074,139] 4,40 
2 27,672 28,850/ Northern Central|/A 681,336] 1,812,051} 1,310,251 
5 3,216,666} 2,208,736) North’n Paettic... 3,869,277] 4,298,339| 7,719,647 
1,047,166 2,000,073} 1,696,760] Nor Shore (Cal) .- 66,556 72,692 65,596 
i 1,884,513) 1,633,414!) Ohio Riva West.. 14,758 17,535 14,758 
,304,863] 1,135,141 |] pacitic Coast Co. 505,249} 1,127,716) 1,051,988 
8,337,603] 7,625,465 || ¢Penn—EastP&E 10106990)22,036,693]19,873,493 
0 7 9610, 148 8,196,390], eWest P & E.... 2 ine. 1.26)6,300 
OhieSt PM &O.July...... 951, 951,872] 895,250] pere Marquette tok 7| 228,663] 2,777,920] 2,531,774 
Chie Term Tr Khi3d wk Se: 32 74,7 336,201} Phila Balt & W’shi 1,151,027] 2,341,905} 2,203,505 
1,548,991) 1,291,347|| phila & Erie..... J 2} 512,041) 776,322) 512,041 
. 3,314,225] pine BLf Ark R, 91 2,171 2,691} 2,171 
435,483 |] Pittsh C OC & St L 1,954,779, 4,386,595} 3,779,784 
1,423,434] Raleigh & U Fear = 10,105}. ~---00 
13,614] Reading Railway|August....|: 2|1,992,195| 6,204,301] 3,913,370 
23,172|| Goal & Ir Uo... /August 242,313] 5,876,547; 494,510 
8,584] Total Both Cos | August... |5,925,831/2,234,508) 12,050,545) 4,411,530 
25449)| Rich Frkeb & P .jJuly......-} 124,258) 202,441) 124,253) 102,441 
219,630]] Rio Grande Jot..|July.......) 50,957) 52,533 50,937 52,533 
4,124,384}} Kio Grande So... 34 wk Sept 8,579} 10,597) 125,45: 135,669 
Rook Isi’dSyst’ni| August. .../4,415,261|3,879,076} 8,351,042) 7,505,014 
133,031 || Rutland......... SdwkJuly} 48,932} 47,4 150,17 138,739 
333,933 11 3¢ Jos & Gr i....: fune......| 102,867} 110,817) 1,388,162} 1,349,790 
695,70<]] 3¢ L.& San Frang|August... |g3032570}9¢2569077|y5,917,797| 94,941,289 
171,161] 36 L Southwest ../8d wkSept] 143,567) 149,143) 1,573,536) 1,49: 
6,849,604 -.jAugust....) 215,007] 199.195/ 414,124 988 
93 al 247,620) 2,141,276) 2,172,830 
124,586) zaai3ay 243,313 
260,372] 2,715,710} 2,646,361 
66,628} 203,297] 131,656 
476,179} 7,245,529 > 
1,939,670) > 
503 r 
28,954) 
13,4 
175,399 
334,15 
32,964 
333, 
lez, 
2,265,002 
266.5 
$41,547 
156,235 
52,53. 
17.046 
206,55: 
10,7 
55. 
24,01 
57,395 
8.791 
Un Pao 635,72 
. 2 1,209,312]] Un Pac 254, 
796.7 Ww ASY.GE 
Ine.’120],352-- "| Wureport denied ates 
ne. yun’aport .Brj June ..... 2,728 
2,159,000) 74470,418]| wrightey & Tem, uly ee att 
906} 7,470, ghtev & T’n. July. ...... 10,727 
21,826 21,500]) Yazoo & Mias, V.j/August.... 2 
VARIOUS FISCAL YEARS, 
~—__ ads @ross Karnings |Owrrent Year |Previous Year ROADS @ross Karnings | 
yd Valley. Jan. 1 to Jul ‘ 
a y 31 Ino. 69,646 1to 12 
fem & Chari Air Line. Apr. 1 to June 30) «= $763,603) ere 138 lte 1a 
Central......... Jan. 1 to Aug, 31 48,661 37,765 lte 21 
ya cindate Jan. 1 to Sept.14) 1,801,225] _1,027,01 } to Aum 3 
ee éstern./June 1 to Aug. $1/1114,406,877| 12,107,25: lto jue 1 
Pe. Jan. 1 to July 31 6,548,880 6,300,456 ae 1 to Aug. 32 
Beka Jan. 1 to Aug. 31 1,268,100 217%, 1 te Aug, 3) 
Neorth’n!J 1 to Sept.21) 8,642,086) 3,318,263 MOTHO..........0fEam. 1 wo Sept 31 
aso lto » 31) 68,408,502 085, - Baltluore & Wash. lt i 
lod 31 218.47 107,888 & a cagees tte July 31 
— 1 to Aug. 31 ri 76,42 & ala... 1 to Aug, 91 
1 Ang. 31 eh 430.37 ie J ‘oiaaa lte saly 1 
— to deve xi] 20 uRiago| 24.868 5061801 Vandalia @ furs H  INen. 1 0 Aug 3 
a 1 Yo Sept 41] 20, 0.631 26.881.854 SOT hee ite a 3 
cuted Sept. Ao, A) * H semester teees 
sae lto Ang. 31] 4, ba? PALER West Jerson d Seaahore... 1 to Aug. i 
exican Gulf ave included from M by br Oa, Mex . tuot 
mimic auitaorg romana’ (ao an ota aga ag tae a 
Invludes the 7 Bay. Flor, 
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Latest Gross Earnings by Weeks.—For the third week of 
September our fina) statement covers 49 roads, and shows 
Mang per cent increase in the aggregate over the same week 

year. 





Sd week of September. | 1908. | 1902. 





s | ~ 
5,158,164) 4,716,657 
$9,508, 52,697 


etnte oer, Bouthers Bere ' 


2.166 
101,787 
107.381 





























Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of Steam railroads 
reported thisweek, A full detailed statement, including all 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement o/ 
this kind will be found in the CuromicLe of Sept. 26, 
1908. The next will appear in the issue of Oct. 24, 1908. 

—- Gross Earnings.—. —-—Net Earnings.—~ 

Current Previous Current Previous 

Year. Year. Year Year. 
Roads. $ $ s $ 
Alabama Gerth m.Anug. 258,522 227,491 65,894 61,058 
July 1 to Aug. 3i.... fina 429,862 121,152 111,101 
Ateh.7.&8. Fe.» Ang. 4,858,286 12,151,702 11,7#0,130 
July 1 to Ang. 3: 10,081 ;328 9,454,993 14,116,938 3,456,435 
wAtiantic O’st i 2» Au 1,352,460 1,247,522 299,780 226 

July 1to Aug 8: . 2762577 seen are fa2aeo 717 398 
Buf. B.& Pittbe b Aug. 752,274 642,063 381,188 296,466 
July 1 to Aug. 31 1,469,659 1,254,150 741,261 573,853 
4,076,154 3,554,184 1,484,103 1,362,901 

8,073,498 6,800,804 2,752,630 3588. 613 

685.687 682,150 86,238 163,371 

omnatesarrsiane. Lenses items became sence 

eree t 8 

July 1 to ~<A 6 ..e. 3,809,847 3471266 1768-428 756,467 
Chesap. & Obio.a..Aug. 1,645,291 1,167, 600,574 364,79 
Pi 7 1 to Aug. Bis 3216/6086 2208-786 1208'874 666,139 
& Alton.a.Aug. 1,047,161 890,286 355,868 334,755 
July 1 to Aug. o:.... 2,000,073 1,686,760 702,027 662,716 
Chie. M. & 88. P- ea 4.17*,541 8,964,072 1,453,144 1,512,662 
duly 1 to ‘Aug. yes $'357 008 treet: 3/0026 308008 
2,001,296 1,745,191 622,661 394,772 
3pei500 3,314,228 985,205 762,448 
258,561 65,135 61,001 
481,887 104,467 108,842 
127,661 127,263 


542,628 , 
1,177,516 266,089 250,908 
79,686 26,662 22,633 
163,517 51.660 42,817 
268,980 114,407 
534,219 229,948 
4,456,601 1 ,269.370 
83037658 batt, ‘B91 2,185,652 
8,087 det.339 217 
5,786 89 1,696 


259,118 90,889 57,982 
522,056 199,437 121,706 
178,248 164426 32 666 47,685 

354,857 @72,244 90,992 
a.Aug. 684.167 


339,483 225,672 
ae Ito hug 3b. ™. 1,155550 1007aas ieees Banaue 
blows Aug 116; 960 ? 
ieijtiy 2 to hag. 31 + Be ees Sises © sator 


62.267 
eOCentral.e Aug 202,615 rss, 
ee 1to Aug. si... 39,,874 373,629 £64,003 


482,833 
161,959 26, By 
Kejay it Aug di. 301168 151 43.200 Getil-763 
ay - 4 4 ed roe 1Od £08 


526,576 610) 118,017 185,661 
902,811 291266 249,867 
Ad. BE.—Bee detailed statement below. 

es, 

June 50... 1.798070 1697114 516.776 540,248 

dune 99.:-" 6 Adcisot cf no 1,658,032 1,772,065 

Ang. 3,01 2,771 41,070 826, 
a Reape Ase GoazA71 BAIASS 1,790°070 1,080;57 


Mexican Cent 14 ay¥4 47 
Jam 10 Aug 21 ine Bf sbbibes 4.022;788 


internat’ 
° cory +0 wl eee 8880 aa67 1570208 1,b94710 


Millen &S0uthw a July 3,768 1,286 460 


meetone ce OR ih tate 


16,407 


B cos 


OLOin.Chic.48t.L.aAug. 
daly 1to Aug. s .... 


OE Ss. be b 
duly i Sane. 
gay iio Ang. 3. © 

Pairehilé & N. Kxst Aug. 
July 1 to Aug. #!.... 


5 ey -b. 
iat os yg Ted 


ea 10 fing. 53h 





ily Tie hag tu. iifeb Barbee Vibvibos yaerass 


TOL ca, 
-— Gross Earn ing: 


Ourrent: Previn 1 
Year. lo. i 
Sash. as b.. Aug. ~ a : . 
t. L. wa 15 m735.6 
July 1 to Aug. $1.... n1639,090 m1475, a 
be Sg ok on ay Al 939.818 790, 
Jan. 1 to Aug. ea 7,722,525 5.878.780 
8. Y. abe & WertaAug. 680,890 408,215 
July 1 to Aug. 31.... 1,364,087 746,060 
N. Y. . Srp B.b— 
to June 30.... oe 76s 99,019 
Saly i to June 30.... 384,490 387,188 
WN. Y. 8us. tay ony Aug. 318,104 134.3492 
July 1 to Aug. 31.... 482,820 263,715 
ox Central bAug. 919,036 681,*36 
Jan. 1 to Aug. 31.... wpe 5,402,845 
Pacific Coast Co..aAug. 505,249 
July 1 to Aug. 31.... 1isvaie 1,051,988 
Pennsyivania— 
Tiartof Picc2e ang: 1,01,900 102 
o P) 
jJan. 1 to Aug. a1. 82,191,969 73 "298 369 300 oan 
age | ord &E. Aug. Inc. 723,200 
Jan. 1 to Aug. 31.... Inc. 4,481,100 
Phil. Balt. & Waeh.bAug. 1,195,127 1,151,027 
Nov. 1 ~ Aug. 3:.... 11:076,2 78 9,999,278 8,066) 
Beading Company 
Phila. & Read's b.2 Aug. 3,072,882 1,992,195 
July 1 to Aug. 81.... 6,204,801 3,913,370 2,648 
Coal & ey Co.b.Aug. 2,850,949 242,313 
July 1 to Aug. 81.... 5,876,547 498,510 
Total both Co.’s.bAug. R 923,831 2,234,508 
July 1 to Aug. 31....12,080,848 4,411,880 3,402,199 
meeing See -b. ... Aug. 
July 1 to Ang. el 
as “pty A *.bAug. 
July 1 to Ang. 31.... 
Bock 5 sy 9 Aug. 4419,201 3,879,676 
Jaly 1 won 81.... 8,351,042 7,508,014 
St.Louis Pong ong Aug. 588,490 529,503 
July 1 to Aug. 31.... 1,142,027 1,056,371 
southern ‘nears aAug 3,746. zis 3,498,256 
July 1 to Aug. 31.... 7,334,376 6,789,672 
Toledo & O. Uent.a.Aug. 358,459 263,962 
July 1to Apr. 31... 688,304 536,641 
Union ge py '@4584,682 @ 4,254,693 21,939,005 
July 1 to Aug. Te oe £8,395.550 Eset teagan 
Wabash. b. Aug. 21,424 1,903,704  671,2+2 
July 1 to Aug. 31.... Piet isso 3,625,235 1,261,502 a 


| & Seash.bA’ 744,750 694,350 366,161 
Jan. 1 to Aug. S1--. 3,051,683 2,789,988 849455 Su 


@ Netearnings heregiven are after deducting taxes, 
& Wet earnings here given are before deducting taxes. 


7 


te 
Breese ge Se di-+7; 


é 


e These figures are in Mexican currency, and are convertible» 
gold at the current rate of exchange. 
e Results on Monterey & Mexican Guif included from March 1,190 
g Length of road having been reduced in July, 1903, by 563 mis 
on epenaet of ante of Base 06 the Oregon Short Line system, figaresix 
ghee pt revised to conform to the new b: 
bw aay oy  pe gg results on the Buffalo & Allegheny Vala 


m a August after adding other tuoeme total net is $1,840,906 ths 
year, acainst pops 109 last year. For the two months after | 
other income total net is $3,119,634 this year, against $3,276,600 
year. 

a Includes Paducah & his Division in both 
tor Aagast, rk include te 04.735 aid for ad 
against 834,075 in August, 1902. dey 1 o> an 
— $117,560 spent Stor additions to property » 

ear. 

Including remittances from connecting roads, total net income fer 
, July 1 to Aug. e381 ie $102,244 this year, against $12090 
as 

r of ver August additional income is $9,462 this year, against $390 

ear. From July 1 to August 31 Mpididoual income this year is 
19 against $4,789 last yeur. nein 
a Incl earni of Savannah Florida & Western 
ond also F; Southern ana Sanford & St. Petersburg By. in both 
years. 
v For August additional income is 916,960 this ) ae eee 
$12. 122 last year From Julyl to — 
$31,729 this year against $27,621 las 

{Por Acogust 1903, taxes nad heise amounted to 
agniass $lsv,607, after Sotnesiog wi which net for August. 
last year, after 


002,486 against $1,600,523. From July 1 to Augnst 
ee 7th 108 ts 
egeinat $3.077,001. 


taxes and rentais smounted to $339,182 t 
which, balance 
| Kansas Oity Sab. Belt included in both years. 


sddition to their gross and net earnings given in the fort 
going, also report charges for interest, &c., with the suri 


sbove or deficit below those charges, 
-—Int., Rentals, ete. — —Bal. of Xa 
‘ Current Previous Current 
Year. Year. Year. 

Roads, $ 8 & oi 

Cent, of ¥, Joraey..A 496,037 387,578 438: 
July 1 to a”, $00 aba 766,359 pin 3 
50+,097 


Uley  10,.Ch.a@6v.i.Ang. 260,089 $87,125 
July 1 to Aug. 31.... 477,107 466,158 
Peoria & Best....Aug, 88,688 33,688 
July 1 to Aug. 1 -.. 67,876 67,876 
Oui, Bo. . & Abi,,.A 88,642 79,042 
July ito ony Seon 177,286 159,787 
dooking Vaile 80,999 76,877 
169,181 147,292 

17, 
53/667 


daly 1 to ty Peet 
indiana Lil. & is.... 17,833 

36,667 aoe 
conn tte hug bh, = 80B8 «BB AST 


37,001 


July yt rd 
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Gor. 3, 1903. } 


, Rentals, ete.—. —Bal. of Net Earn’gs.— 
nts t Previous Ourrent 


EQUIPMENT AND FISCAL RESULTS.” 


Miles oper. ~ aa 30.. 


Rew ar yw uipm’t. 
A a CATR aan naan 


Floating eq equipment 


1902-03. 1901-02, 
3,422 3,320 
1,763 1,729 
2,118 2,104 


63,542 61,855 
339 "5 


1, 


r] 805 
205 194 


1900-01. 
8,223 


2/038 
bs 966 
1,524 
194 


1899-00. 
2,829 


nats 
58,65 
1, t16 
186 


Year. Year. Year. Year, 
island BE— 337,600 *at.56 046 *324,937 
he 3 to canes -—— xpoe'320 1,560 ase 4,126 *544,255 
eet hes 9607 197 °L390 "06a 
Mom Tee ig Bt... 19.898 16'393 *def970 +392 
9.982 151,187 74,838 94,635 
ee aye ~Ane 390908 802874 171,206 190,986 
aWeeAng 664572 989,008 109,266 28,957 
ny ons So Ang 31... €3-,383 120,383 350,845 6,493 
¥. & Rockaway F 483 10,590 2,784  *85,598 
% ie tt | + ae $1744 61,680 “84,691 *122'850 
pesaing— 8,000 895,721 865,355 af.525,528 
Ml comparing 1... 1 f6 000 1,791,441 ae at. —— 

Tay Onioven.Ang. 98.478 38,968 
Telete arto Ang 3s... 78,808 77,043 “120585 "42,696 
Tae fer allowing for other income received. 

: These are net charges after allowing for other income received. 

zou ‘is year include $221,461 for extraordinary expendi- 
Lamien VALLEY RAILROAD COMPARY. 
——August.——~ —July 1 to Aug. 31.— 
1903. 1903. ~ 1908. “ipo. 

2,754,704 1,448,817 5,488,935 2,696,600 
Gr068 CARIN ao 500 11487,660 3:042,573  9,041'497 





38,843 
oamemen hS OE 


2,441,362 def.244,897 
96,792 8,062 





qetalineome......-.1.312,863 def.28,670 


2,538,154 def.236,835 











noe a 492.7 488,799 988,784 982,043 
shvmaimprovets. 57,90 114,000 106,900 _228,000 

ets} deductions.... 650,627 602,799 1,095,684 1,210,043 
Net ineatne.....-..------ 762,236 4f.631,409 1,442,470 df.1,446,878 


Daten Leia coal ove. 5,1742 df. it.220,824 
Total net income.... 813,978 4f.852,203 


Street Railway Net Earnings. 

Street Railway Net Earnings.—The following table gives 
thereturnsof Srreet railway gross and net earnings received 
this week. The general summary which we furnish once a 
month,and in which we bring together all the roads from 
which monthly returns can be procured, will be given 


October 24, 
-— Gross Earnings.— ——Net Earnings.— 
Current Previous Curren’ Previous 
¥ 7. ¥ =. ¥ iy Year. 
On. &Cov. Licht 
@Tractiona ..... 112,576 96,217 50,749 41,823 
Jan. Ito Ang. 3: -.. 794,967 707,485 334,477 305,641 
Honeluln Rapid Transit 
oe RE ug. 25,781 17,820 11,684 7,899 
Jam. 1to Ang 31.... 177,136 114,615 80,167 47,985 
International Tract. Co. 
Aug. 429,980 369,535 238,585 186,575") 
te Aug. 3: .. 3,625,423 2,232,512 1,219,569 1,011,9+5 
le@St.Ry.tavieAng. 19,094 16,108 7,792 6,403 
ene » Ang. 31.... 112,980 97,508 39,534 35,840 
Long [sand 
—- meal Aung. 5,474 8,072 2,140 800 
ee LightAug. 68,098  ........ SPARE Svcicies 
‘. Ang 3h.... 422,188 9 ........ 156,570 = .200..2 
Interest Charges and Surplus. 
-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.—~ 
Current Previous Current Previous 
R ¥ _ sb “28 Y 4 
ae o- yy 21,351 21,113 929,39 20,7 
atk — ‘ 8 
dm lto Ang 3: a 168,534 168,749 165,943 136.802 
bw iy 5 ee 127,918 (93,050 58,657 
Ito Ang. 31. 1,050.229 1,003,982 180,347 8,013 
land. Ry. (Can. . 23:0 2970 5458 4,138 
“oe ang Si... 17,440 18,174 22,004 17,166 
Trani Ca ® vane’ Ps: geass “9,146 "804 


* Alter allowing for other income received. 





ANNUAL REPORTS, 





Ananal Reports—The index to ‘Annual Reports,” which 
omitted to-day, will be found in OMRONIOLE of Sept. 12. 


New York Central & Hudson Ri 


(Report for the year ending June 30, 1908.) 
soy abnnay frum 28 anna report of the Ctrestors, with 
Cuaparatine statistics, will be found on pages 828 to 881, | ed 
for four years follow: _ 


162,309 def.466,366 
1,604,779 df.1,913,244 





ver Rallroad. 





° = The passenger and freight statistics are given on page 831. 














1902-03. 1901-02. 1900-01. 1899-00, 
— from— 8 & 
Freight......cccce. -- 46,858,713 40,659,779 39,551,399 py tty 
Parciugias ouenn wana 23,581,576 23.807.035 etry Ht 15,464,294 
. 2,387,939 1,867,235 14,615 1,40 
2,398,285  2,378.305 1,698,451 
2,175,077 2,004,204 1,865,190 1,676 027 
_ 204,189 186,660 290,550 49,102 
TN cin ccuimi 77,605,778 70,908,868 6,333,111 54,562,952 
Expenses— 
Maint. of way, &c... 10,469,570 s 600,032 7,818,966 7,190,286 
Maint. of equipment 10,882,375 9.270.964 7,832,989 5,598,092 
Transportation...... 30,317,130 270 205,999 a 472 19,906,226 
General.............. 1,790,289 1,786,494 58,339 1,356,983 
TRE ss nateseavwus 53,459,314 oy = 42,588,216 34,051,587 
Po. ofexp.toearns, (68°89) (66 (64°20) (62°41) 
Net earnings........ 24,146,464 24,040,379 23,744,895 20,511,365 
Add - 
bir = Lo 8. & M.So, 
wned....... 8,170,244 3,170,244 3,170,244 3,170,656 
pivia'a « on ” Michigan 
Cen. stock owned. 672,572 672,572 663,825 657,866 
Div and interest on 
other securities... 1,069,387 894,615 584,284 741,459 
Ibt. on loane, rote 
and sundry bills. .. 327,946 75,997 84,692 132,153 
its, sun accts 32,596 62,596 27,249 14,612 





eae 29,419,208 28,916,402 28,275,189 25,228,110 





























Disbursemente— 
Int. on  fanded debt. 7,299,968 7,688,333 7,624,934 -7,439,585 
Rentals leased lines 9,421,474 9,174,239 9,204,619 6,939,137 
Taxes on realestate 2,687,737 2,595,728 2,339,094 ,936,907 
Tax on a stock 794,292 869.736 748,285 237,816 
Miscellaneous....... é 271,648 316,074 395,648 
MORE. occ ndkse -- 20,394,908 20,599,685 20,233,005 16,949,68> 
Netincome.......... 9,024,304 8,316,718 8,042,183 8,279,027 
Deduct— 
Res to redeem bds. 300,000 300,000 sooeee 
Dividends........... (508: FOR, 188¢5)5,961.4 (598.760. 00 44 500 
ages imp’ve't fund 750,000 1,750 1,500,000 2,000,000 
Kainedinien wut ores 8,011,411 7,550,000 7,237,500 
garpius for year.... 370,14 305,307 492,183 1,041,527 
sundry profits 
gg prem. 
on stock, eto ...... 177,086 4,228,225 143,500 156,195 
547,182 4,533,532 635,683 1,197,722 
Beech Or RR. equip. “alae?  diibdate SOL,O75 —* Lcancuce 
Dednct exp. refun 
bonds & iea’g stock 288.357 41,645 94,719 238,837 
Deduct miscel’neous . 203.912 427,216 23 985 1,493 
491,269 468.857 620,579 240,330 
Sur. to profit & loss. 55,018  4,064.675 15,104 957,393 
CONDENSED GENERAL BALAOCE SHEET JUNE 380. 
1903. 1902. 1901. 
Asseis— 4 3 4 
Coat of road............ 143,405,427 140,800,582 190,580,128 
Leased lines construction..... 3,671,109 2,457,855 788,711 
Ei st usowasd®(roptisy iain Ber ise 115'136,030 1ff:707-088 
Railroad bonds owned......... 314495 | Bidar eos 3,811,413 








3,574,300 4.091.200 


Miecellaneous stocks owned .. 8,487,700 
03 1,069 Sase.736 


Real est. not usedin oper.of road eee 





















































{ 
3, 
Bridges at Alba x | manos aenéhhe 56.363 2,256,363 a 
Advances to N. Y.& Harlem RR. 5,891,155 5,83 1.917 5,774,764 
other comp’ies.. 2,672,358 3,475.9 33 1,596,262 
COO oda inncassncn sncgnccenncees 383,557 14,736,768 5,721,202 
Traffic balances receivable... L,641,880 4,153,163 3,597,053 
Sunary collectible accounts 7,312,038 Siosvis 5,034,216 
Fuel and supplies.............. 592, 4,646,193 4,083,307 
Sink. fund tor vdebess. of 1890 1,919,521 1,807,637 1,506,906 
anon es acquired from lessor - 
Enaaniiatineecces sees. 8,086,818 3,039,713 3,089,713 
Total assets. .............2-369,841,143 365,717,724 342,704,588 
Liabilsties— 
Capitan Seicibessensecn sconenee BER. OGE,100 181,008, 000 114,995,100 
Consolidation certificates... 4,900 
Bonded debt (ree inves pa aaa hy 193,778,386 193,772,941 
jonds and m aes payable 157,000 
Vagea ene eupplies ........00.. € 708.8 9 5,061,908 3,946,972 
Trefiic balances payable ...... 2,089,066 1,582,633 
ntereat and ren ~. 5,544.45 . 5,885,112 
Dividends pa: venie le July....... 1,658,125 91 1,487,500 
Dividends and int. an T7517 78,536 76,654 
Sundry accounts payable ..... 1,590,197 1,278.89: 579, 
special improvement fund ... 1,967,970 1,734,873 1,821, 
‘ our ae is west for lessor cos. jbazease ye 1 zs Peete 
ocou lessor compres 3.250,3% 724, 
Profit and logs ..........00...0. 15,890,580 15. aaa ce? 11,769,994 








Total liabilities ............869,841,143 365,717,724 842,794,583 


bd Pregety 7! interest in other lines through ownership of stook is as 

follows: Lake Shore Mich. 80, . $90,57%,400; Mich. Central RR., 

19.886, 445 5 Ones. th 455; ‘Pitts. & Eastern, $1°0, 3 

1 V. &P. RR, AT) 12; Syr. Gon. & O. Ry., $402,875; Car. 

Wat, & 8 Har RR 8 New Jersey Junct i RR. $100,000; 

° 8 500; other railroads, 8882, 3 
$115,267, 184,—V. 77, p. tes. oo 
Reading Company. 


(Report for the year ending June 30, 1903.) 
The remarks of President George F. Baer, together with 
various tables showing the qomnpenys oc earnings, the balance 


pe or ly A lg sell Bk ofl 2S = 
tea & mont the results 
pag aap heepe eK] 
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Below are the comparative statistics for four years: | PHILADBLPHIA & READING RAILWAY PA14%08 ana saa 

PHILADELPHIA & READING RAILWAY—EQUIPMENT AND OPERATIONS. Assels— on 1902, 30, 
nenesoper.sanos0. 8s | Eda bo 283600. | Balseipkia teeminal™c* "Btooggs *7RsOLaa 
uur: Zens Li 1,010 1,003 F 1, Philadelphia Subway........ 7 

892 878 827 Equipment account.......... 64 

862 813 8038 775 New oe Reading Y 

89,270 37,571 83,900 81,824 Read & SL omirya mie. bonds 

96 94 940 Cash. . 


) 
, si 
Floating equipment. $36 125 119 1138 L 
pane (onl. 60.8 ~ 24,987,197 22,697,295 21,910,349 Ratlroud pan i O7 if 
mror r é 4 Individuals and firms 490,595 
8 
) 


























do dol av rg eS nop ae ee 12 275,418,845 

Rate per pass. p. m. ‘598 ote. Sots. 161! Bat Phila. Read. Coal & Iron Oo. 
Seiguiioeciom fiptani Sasbsee sagan woetedee | ies tee 
— K I cics chosen 
Ooaloar.i milé.tons 1,028,862 "710,792 1-708,014 2.613 Misoelianeous,.....-..-.0000-- 


F do ratep.tonp.m. 0°682 ets. 6 cts. ots. ots. 
Poe teen Dp. 18 227,961 16,418,700 14,535,083 Total assets. ...........- .$106,393,003 tt 
1,298,847 1,188,015 1,026,056 1,004,500 | Liabilities— ae 
. mile 0-967 ots. O978 ote. 0982 cts. 0-971 cts. | Stook $20,000,000 
Bonds (see INVEST. BUPP'T).. 70,424,952 70 vrey 


$ g g g Bond & mtgs. on real estate 1,027,408 
eres seover ery 12,436,159 12,391,307 11,871,208 | Unpata vouchers & pay rolls 2,887,809 2st rey 
Merchandise ....... 12,564, 11,205,807 10,079,427 9,750,602 | RR. cos., individs. and firms. 1, 514 1,549,451 
dnlbenatie = $285,807 4,880,705 393 4,437,850 | Interest and rents matured.. 83, 365,810 
Miscellancous ...... 654,884 528,886 469,127 436.084 Iut., taxes and aon accrued 1, 1,545,488 
_ eae 118,824 119,370 L67 113,095 | Wil. & No. e ones 346,640 
Other gources (net). 721,267 345,156 48 793,253 | Phil’ & & Read. al & ‘tion Go. - BRA So, 
Reading Oo., new —~ RT: ' 
Total earnings. 32,129,791 29,515,534 28,344,169 26,902,987 | Insurance find, equip't f fund, dnc’ Tes sneneees 
. eepenses— subway sink. fand & miscel 2, 059,400 
t. of way, eto. amen 8s40'805 2,602,166 2,017,174 | Surplus .iccoccscecoe soseseeee 5,118,103 4 
Sanchar .caeuatt SRE Eateaee eee | ns nana mewn ii 
ucting transp’n 10,5: » " 8538, tal liabilities........... 106,393,093 | 102 2: 
rt alana 776 iii 9-1 1,018,564 978,267 7” 9108 954.798 waa 
Equip’ent renewals. <neabiin 666,183 07 693,788 | PHILA. & READ. COAL & IRON CO. — aT tage JUNE 30, 
Insurance 272,419 46,044 $33" ‘935 222,279 Assets— 
Improvements...... 1,228,760 1,341,826 1,938,989 1,903,797 | Onal :ands sgrttcensneereen 800,014808 900,868. 105 
659,9 49,065 














ToL 
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- Timber lands woes 
Total expenses. 20,593,263 18,769,998 18,566,351 17,253,423: | New York & Eastern depote.. 
Net earnings ........ 11,836,528 pr hg sg 9,777,820 9,649,558 | Western yards and a depois. 707004 
PHILADELPHIA & READING COAL & IROX OO. Miners’ ond other houses...... 548,038 548,188 
1902-03. 1901-02. 1900-01. 1899-00. Potteville shops, real est., etc. 3 369,667 
Earning: $ Ey x & storage yards and wasleries.. 389,124 
Anthracite ‘Coal... 32,000.168 25,150,544 27,697,104 26,790,751 | ‘Other ren estate” 117,788 
Bituminous coal.... 705,667 910,661 "807,358 625,638 | Improvements at —- 7, 078,690 7,078,690 
Coal rents & miscel. 485,428 458,324 413/396 463,254 Rewpments * geiteeee 2,302,468 2,302,468 
ee work at collieries........ 
Earnings ....... 23,279,241 26,519,530 28,917,858 27,884,643 | Stocksandbondsofcompanies 3,711,477 9'746'074 
ea— 





controlied .... 9,746,0 9,746,0 
11,635,095 12,076,964 12,431,978 11,150,377 d. 961,945 — ane 


2,187,842 1,829,646 1,729,758 1,852,208 | Rent accon Ke 
Companies ny individuals ... 
{627,981 930,495 816,727 569,615 | Coal on hand 
Supplies'& materials on hand. 676,186 
579.997 392,646 482,057 573,918 | Philadelphia & Reading Ry. 
Tran. of coal by rail 3,044,798 5,733,800 6 558,759 7,493,438 Co, current accoant......... 
do do by water 751,015 972,211 1,207.2 48 1,549,862 | Depletion of coallandsfand.. 32, 030, 757 
Hand coal atdep’ts, Bills recetvabie.... ........... 2,000; 
taxes on coal lands Stocks, bonds & morts. owned. 2,033,556 





» and Total Stscts....0......0c00s807,276,054 

miroslianeods--.. 974185 2,281, 130 2,660,755 1,992,659 | pinvitivies— 
ye verte, 867880 869,428 = 806,808 = 750.499 | Capital stock «= $8,000,000 
$40,446 874,101 419,058 750,164 | Ronding Company Diese ot 
? 


. 182, 
1,582,384 888,781 886,505  884,850/ p.@ R. Ry. current account.. Vie 183 sé 
Interest, taxes and miscell.... 1,250,582 429 
- 22,181,248 26,283,208 27,993,158 27,567,680 i 
T1GL ZAG 26,288-208 27,008,158 27,567,080 | BULpIUS-nonen--eeereenenenen’' 1,493,861 653,116 
7 {mn 1902-03 these items amounted to $1,519,429, less coal added to Total liabilities. ... «ens -- 276,054 $93,668,561 $94,690,068 
stock, $745,244—-§774.185. ms 48. oe 


—V. 77, p. 350, 1 
READING CO., PHIL, & READ. RY. CO. AND PHIL. & & 
00.—00m LIDATED IROOM aocourr’ pttoi ii Illicois Central Railroad. 
é : : (Report for the year ending June 30, 1908.) 


N Not, Phils. & BR. Ry. 11,88 28 10,7 777, 849, 
rok Coal & 1. 00. 37998 ? 386/327 eth tees The annual report of the directors for the year ending Jans 


Co. income 6asi7i1 5,319,129 4,881,444 4,336,494 | 80, 1908, is given on pages 888 to 844, with balance sheet A 
Total...... sie yal ; exhibite, Yazoo & Mississippi Valley was 
19,416,282 16,209,993 15,588,971 14,908,215 | eee aoe wrcck's CHRONICLE of Sept. 19 on pages Ol 
90,950 82,348 61,607 36,880 | and 712, 
Comparative statistics of the operations of the I Cen 
4,477,518 4,337,770 3,645,236 2,964,638 | tral and the income account, etc., have been 
CHRONICLE below: 
9,519,011 9,519,123 9,211,197 8,904,249 OPERATIONS. 
377,748 419,858 369,315 459,848 1902-03. or oo yy 
: Miles oper. June 30 4,301 4 ’ 
14,465,223 16,359,099 13, 247,855 12,365.11, he 
Coan 4,951,010 Teaa/e9s 2,296,717 1 "988,000 i. — 1,008 47 got & 
$m 1900, 4 D.©. 10 1901, 3 po. tn 19OE seed Oe tag Owe | SDL. S1.e11 42,419 88,408 BRM 
smnet gous 30. “ pn err no "645 469 < 
No. of carried 21,281,607 19,006,204 17.865, 
ns.7eaue 2,107,650 “a ° 2 eo. =a 456,078.139 40 ,209,425 978,019,236 


2 19 1 
I 19, a1 17,735,749 

16'962;576 16,516'199 Pei Pate state 4493073927 4016035602 
neve mile. O-SBL ete. O"6aE.ota, 0-819 os 


0 rm 
18 308,898 pee rev.tr. le 'd (tons) 
20: Earn. ee.tr’am. $0°9796 ton ' 
‘ Earn >. ¢ train m. yr Wout mis 











ih 
4 
1 
i 


Reman rr 




















8. 
51, 000-00 @ | Gross earns. p. mile 
bs 798,654 FISCAL ae 


1 
Head: 1. 
hpoeie NS IRN > eee gee 
eoanecenescencerscas . wegvighas 0,619 7,32 
ibs 8,977,228 8.030,6 976,389 


dittsiiehcinastvareneses « 2,089 701,587 ,782 24, 
INCOME. ........000+-- $30,033 sen.eig i: "Starnes 74 fate 4,696,379 = $100 


31,729 —_—— 


assets .......-....-.9250,061,776 $243,422,946 $236,886,335 Grone treme” 45,186,077 40,821,080. 86,900,460 


Btock (sop INVEST, SUFF’?)..140,000,000 $140,000.00 $14,000,000 on hee a A ea 5,649,643 5,960,818 
Bonds ( Jon 98,976,191 seaden bee bet rwttd 5,309,787 4,371,242 
Contingent aceon. S “Toaesoe  Boe'ae ‘Stes 14,063,268 18, 


400 7 =~ - <a yemetiorg 
business. ..0.200---. 29,8 28000; 4,000 | Tax canoer: Le 1,766,217 es 
eee ceases coccas 063 1 4 “ 1 
and loss, surpius...... 9,968,160 1,980,918 1,467,001 | ,  SxPen of opern #1,007,908 aa? pre 
1 


Total Habliities. ........:.9960,061,776 $948,422,946 $236,388,835 | Income from traffic. 13,496,191 
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— INCOME ACCOURT. 

















The first table includs the operations of the railway sys- 
tem ; the second table gives the income account of the Great 


. 1901-02. 1900-01. 1899-00. 
a + Waa 8 Northern Company, and the third table shows the results for 
Het receipe ay 19,488,131 13 tse i08 "saTes76 oitT oat 71 | the entire system, treating all as if one corporation. 
G£0.+-++-"" ¢ Pi cant 5,830 10,097 28,608 380, 690 OPERATIONS AND FISOAL RESULTS OF RAILWAY SYSTEM PROPER, 
O00 -nen0+-"-° 1902-08. 1901-02. 1900-01. 1899-00: 
, 2,184 
“ceecsaanee 16949,269 peor "ania rs =e Ay, miles operated 5,400 5,249 5,202 5,076 
prac 60 ‘quipm 
. bonds 2,999,740 13, 74. 4 ¥421,090 | Locemutives....... 687 608 568 550 
Ish Oo L.&N O. 416.983 12,474,289 31481090 SAsl,00 | Loomutives Oa 486 425 437 
A ORT 507,525 07,525 507/035 507,528 Freight equipment 30,068 26,545 24,493 22,934 
Div. i908 76,788 + — 148,238 OAM | nace carried (Mo.). 4,193,239 3,498,245 2.717.851 2,407,311 
* 5 702,400 4,752,000 38,780,000 3,300,000 i paged 1 nae ss sete 296.320,413 214,392,859 ‘Merete, 
(LO)--- ('691'358 4,340,172 2,895,400 2,416,674 te D. D OR te 
EEEEED :-< Socessen, . -s.aeiiaeis-. --aeeneest Proigut Rone) card.-16,1 48 673 13.297.8 925,91 
ponds... ae.) eeoseee 26,666 “satis Fe'tonsieard 1m. (360683617 @ slooai vasa u4s1761105 asoi7oiaes 
Oe a 2 ey 000 000 0. p.m. ° 
Ponte teartnns _ OE 3 a ia ae yan | Buses isdizer ite —% “ihe. gisie7 1.3245. gi-a162" 
> a arDs. p. pass. m. . . + 
otal .crvnve- 16,908.00, se ee aang) seeoo| Earep.iettr.mile ~ €3:89 83°64 83°38 83°26 | 
Balance, surplus... ’ : ¥ ae = ae. Pp.mile $7,429 $6,864 $5,450 96,600 psf 
—_ made @ ehange in accounting and from a 575,680 6,662,173 888 4,652 
© 1-02 the company nocube eo meetin on the | Pas®enger ...0...... 7, 2,909, .652,001 
ot 190! 1901-08 “et apart from 1 terest Freight .......-.---- 30,915,234 27 408. O17 21.629,654 92,599,020 
the scored to Jane 80, tees but is Ba why Malrexp.,rente,&e. 2294783 1:961.0 065 | 1,817,703 1,725,678 


BR, Co., $61,038—$454,330,” 
inerease in interest charge for 1901-08. 


met ia tand Jane 80, 1903, applicable to dividends 
be ; GSNERAL BALANCE SHEST JUNE 80. 


sere lag" 1902. on bonds of Ill. Central rs he 


1908, 1902, 1901. 
ad gui oon 176,380,981 164,883, 194 wegen 
136 3,521 864 
2.308007 2,084:379 98/695 


6,601,388 6,096,615 é: {08, 833 
- 42,624,800 40.128,515 38,695,519 
6,568,602 3,907,069 ssevccee 

tJ 6,620,859 
it 80,540 1,338,777 1,825, 

























































































1,178,187 1,182,447 1,088,487 

250,000 250,000 250,000 

SN AA... sxnss-ns--0- 249,825,744 226,867,506 216,975,881 

95. 040,000 o K 00,000 8,000,000 

BOOK ...-4+-----+ ,000 ,000,000 000,000 

cd bk 0H): 16'984,000 “16:284'000 "16:284,000 
ee. "161,382 363,897 653, 

Be Las useoe oe 3 S74 606 sa sass si, 3,820,478 

yapemenenmnati Soroseo a’peo.ven 

NS rT 1, 1,325,009 

end fund 1,182,447 ,088,487 

Pension £004 ea. 250, 250,000 

248,325,744 226,867,506 216,875,931 


hp 810, 401 510, 401. 
Ann Arbor Railroad. 
(Report for the year ending June 30, 1908.) 


The operations, earnings, balance sheet, etc., were: 
ROAD AND OPERATIONS, 
1902-03. 1901-02. 1900-01. 1899-00. 
Miles roadoperated. 292 292 292 292 
Operations— 
greta load (tons) 292 280 291 318 
Fareap vans orm ¢ 92 82 $1 66 $1 64 $1 65 
Earns.p.mile of road sf0n72 $6,486 anne $5,897 
pass. carried... 2,877 451,208 436,544 417,515 
. pass. car. 1 ma. 1758744 447 16,425,780 15 084,678 14,821,971 
p.m 2°25 2°27 3°29 ota. 
carried 18/8601 1,594,917 1 589,270 1,50 
Lk 1 m.204.5:0:830 200,264,691 191 1,250, 216 197/108°981 








m.. 0 68 ots. 0°65 cts. 0°63 ots. 
celts. teen BXPENSES AND CHARGES, 

oe 1902-08. 1901-08. 190001. 1899-00. 
seneseareees- $1,614,416 $1,365,594 $1,258,224 $1,288,714 
419 ‘523 347-181 0,461 
as & mise. __ 2008s Ft oo8 8.743 oay 978 
SEE —— $1,893,410 $1,754,148 $1,721,453 
portation... $634,671 $602,842 78,910 
of equi at Sross 267.964 304,702 be He 1 
& 876.077 411,197 $48,692 312,419 


Macofray bad. __ 56, 588 59,224 52,027 50,371 


Fo weal CL eee $1,443,761 $1,378,056 §1,809,168 $1,324,620 
sor $593,453 $520,354 $444,085 $396,833 
a, $2-0,000 $280,000 $230,000 


— Or 4.116 185 1,331 3,805 
Wes deedes __51,489 52,312 49,783 46,008 
"9327,323 ~ $332,497 $331,064 $329,808 


Same cay vurpiue... $366,130 $187,857 $113,921 
GENERAL BALANCE SHEET JUNE 90, 














028 884 | St.ck common... ees ey 
4,000, 00 











Cure abilities: insos 2 
Teot es. ” 
Income account... 116 dears 


anit -15A90.44015,148400) —Total...........18 490,440 15,146,400 
Great Northern Railway. 
(Report for the year ending June 30, 1908.) 

The annual report of Mr. J. J. Hill, President, will be 
length next week, together with the revenue and 
‘a <=, srevof the Great Northern Rail 

es 0 orthern Railway 
Compiled im the usual complete form, are shown below. 










Kab aces rons earns 40,705,647 86,082,255 23,350,690 28,910,789 


Maint. of wa way, 6tc.. 5,278,100 4,702,479 4,402,157 4,330,359 
Maio. of eq1 pment 3,109,469 726, 2,354,311 2,114,408 
Tramepareption pence 10,161,885 8,915,425 7,751,839 7,122,817 

neral 5 977 1,335,613 1 99s 








fumes Se enbatankies 1,474,126 1,239,694 969,642 990,798 
TEE cncecncatee 21.550,955 19,028,858 16,813,062 15,868,375 
P.c.op.exp.toearns, (52°84) (52°81) (59°30) (54°89) 
Net earnings....... 19,284,692 17,003,397 11,537,628 13,042,414 
* Company’s freight excluded. 
INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY. 
1902-03. 1901-02. 1900-01. 1899-00, 
Receipts — 8 8 Sane 
Net earns of the lines 
leased & ope 
by Gt. Nor. B: — 17,961,874 13,269,998 8,026,871 9. 776 
Tat om bonds own joeRTl se 80033 "395,548 tet 
Diy. on orks a 330/207 1,419,960 3,126,504 2,958,855 
Profit on Treasury 
securities sold.... 74,084 363,177 337,554 689,076 
Rental leased lines. 114,385 176,485 172,752 166,765 
ss receivable .... 1,491 2,059 2,014 3,740 
miscell. items .... 402,424 474,142 212,845 436,456 
Total...... te 19,801,346 16,085,456 12,274,088 14,136,080 


Disbursem — 
Net rent St P M.& 

M. Ry and “other 

Tentale” .......... 8,902,787 3,749,545 3,687,656 3,709,648 
Diva.on Gt.No stock Nn 8,224,920 a 6,408, 


Rate of dividend .. (7%) (7%) (7%) 
Fand for improve’ts 

and renewals..... 83,000,000 2,000,000 eoseseee 1,200,000 
Fund for Cascade 


600,000 


Tot. disbursem’ts 15,666,710 13,968,465 10,585,025 11,918,826 
Balance, surplus... 4,134,636 2,116,981 1,689,063 2,217,764 
ENTIRE GREAT NORTHERN RAILWAY SYSTEM. 

1902-03. 1901-02. 1900-01. 1899-00. 
Gross earns. 0 8 $ 
way syst’m Fras 40,785,647 36,032,256 28,350,690 28,910,789 


Groes earn. 0 
proprietary cos... 1,352,043 2,826,257 2,213,697 2,188,268 
81, 099,057 


Tot. earn. of syst. 42,137,690 38,858,513 30,564,387 
Oper. exp. & taxes. 22,409,172 20:874.317 18,296,482 17,075,5388° 


Net earns. of syst. 10.790 ,61° 17,984,196 12,267,905 14,023,524 
Miscell’ous income. 1,320,871 2,031,750 1,619,776 3,290,496 


Tot net of sye’m 21,049,840 20,015,946 18,887,680 16,814,018 














te em erk 4,948,617 5,133,581 5,079,200 5,038,348 
Div onGt Nor stk* 8,673.073 8/225,921 6,897,370 6,408,778 
Fands be yy hn 

renewals &tunnelse 3,000,000 2,000,000. ........ 1,800,000 

16,622,590 15,359,502 11,976,570 13,267,126 
Burplus..........-.- 4,626,800 4,656,443 1,911,110 3,066,892 





* after deiucting the dividends Gt, Nor. on the St. P. M. 
mS snd on (ts 1902-09) she Raat: RY, of Minn . stock owned by ft. 


Maine Central Railroad. 
(Report for the year ending June 30, 1903.) 
President Lucius Tattle says in part: 


one gE ne been income from all 
having increased B:} Operating ex es increased 

$330,006, of mete: hey hk, Lym 000 was due to t.e r cost of loco 
motive fue! resuiting from the coal strike and 667,760 to increases in 
wages. The Soy-rels amounted to $2.251,075.-46 1L of 
the year’s eperating ex expenses, or ar 38-45 per cons Gf the gross nceane 

80 
No additions have been made to constraction or equipment account 


du: ing the year, “fhe funded debs and cept al included in oper- 
The funded — a os tal Natook = saa un- 


with cqunmees ‘already 
locomotives, 1,050 box cars and 100 coal cara. 
Npe ny Bed mme pani and six service cars have also been added 
auring the year. The work of replacing g bridges with others of 
muatsoaing but aoe Tuy completed situs loge ot th sal Fear 
outetanding y me hy 3 





amounting to $167,706, have been included in 
expenses. 





cteideniibennemeancann a ee ee 
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Statistics.—The earnings, expenses and charges have been 
compiled for the CaNortcLe as follows: 
EARNINGS AND EXPENSES. 
1902-08. 1001-02, 1800-01. 1899-00. 
Mies oper. Jane 30. 816 aie 816 816 


So. tome carr’d (rev. ) 4264297 6,069,412 3,740,709  538,573,91 
Geo 1 mille (rev )341,,087 wo teats ote ye = 181 288,87: eer 
Rev. tratn lesd (Tots) 234°. 226-19 2118) 
Doaeepaen pan. vasa 1°11 ote. 
Total pass. carried.. 3,083,601  2,%71,398 
@o a@ i weil 211, 961.235 104s82 868 97. 
7~ ota. 2°07 ota. 


2,217,071 
3,689,248 
287,892 





5,612,923 


146,464 
373,806 
334,177 


6,194,305 
181,176 
243,794 





365,978 
590,614 
1,1+8.662 


1,081,182 
637,796 


ed 


216,878 


4,768,139 
1,435,166 








1,578,023 


43,110 604 222 


52.922 
~ 354 
29,410 
200,000 
1517,0°'1 1,616,992 1,725,138 
104,626 62,031 76,114 


GENERAL BALANCE SHEET JUKE 30. 

18. 1902. 1908. 1908 
gioee inv SUPP.) 4,968,009 
Bonde ( 


4.088.000 
Ned: te X44 ixv. Sor.) aes meses 
"Pn ar2 Current Mab littes. 402964 86452 








1,559,379 
237,614 


Oonetroceon and 
and bonds. 
Notes receivable.. 1 Gu.w22 Faa7 
ose. BE ee Bs 
"tra, oa 
balances . B124% WB put 
117, 
bene Con 
G2 Occber 
I 8 8-78 | 


Mobile Jackson ‘ Kansas City Railroad. 
( Report for the year ended Jume £0, 1908.) 


i tb reatiy imprey 

‘cowaltion, wud withthe ‘ a nate eg We @x- 
Metive power to handie tie 

Veulege. Frasesti shape have been conpicted 

Ge. swiilbe ready | export end z Sapers lial nooe 
Ye Intention f ths moadiomens to posh. ts eomplouen || 
extension of the roa i north (som Beaamont 16 Docetns 
Dering the year a firat consolidated morigsge ork $1, ane, 
mahe ond 6 p, 6, bonds secared th-r-by toa total of 
Ww ove faucet, nearly ail the $1,000,000 old firsts be- 
» Verions statletles ee! Ream we 


Petiebycie Che pie ver pasate 


ete: ibaa oy BL "Eee | _ eat 


Hes; ot Tle ope sees on 
i tevight one mile, 7,066 
ae ae 


Karniga bi ©% yokes compare a6 follows ; 
1001-08, 1900-01. 1800-00, 


a i 
gan “git 


“$16,878 





(VOL. aa 


Lehigh Valley Raiiroad 
(Report for the year ending June 0, ‘Tone, 
Abstracts from the report will be given next wedk. Ree 


are comparative figures for turee yeare: 
OPBRATIONS, BARNINGS, EXPENSES, OFAnoEs wey ; 
- ae ze 
ser 
11,537.30 11612008 apgpe 


Aver, miles of road operated. 
rations 
rose earn’ce $19,146 


— revenue train miles 
per 

Ret ee earnings per mileofroad. $5,512 
Number of oarried 4,148, 477 

do do one mile.170,1 16,206 
Av. Gist. each pase. car. (miles) 41-0 
Av, revenue per pass. per mile 1-876 ote. 
Paseenger train mileage . 8,770,417 
Pees. train earns, p. train mile ~ + ate 
Av. No of pars. in each ‘rain. 
No. tons oar. (revenue freicht) 19, $o0. is2 
Tene | mile (revenue freight) . moe 

Freight train mii 481,6 
Av. rey. p. ton p. m. (rev. Ls ad o'5b8 ota 
train mi 


ht (rev) 
ay fe fo soneines. tr (rev. fr't.) ie5'52 
ont ee 


eo fens ach ® 
te se 


Ex 8 ya 
Mail transportation 
Miscellaneous earnia 


: 
$ 


204,640 
1,265,334 
Total gross earnings... soeeee 26,656,503 
Maint. of phe and structures. yee 


M eee or couieenas «. by se ye 
Condocting transporta “ete 
General 19,538 





- 


| 
| 


e 
Teer ee 


Total operating expenses. 18,980,180 
P. co. oper.@xp to grossearns. (71°21) 
me 674.324 
Dividends on stocks, interest 
on bonds, etc., ete......... 
Operations of water linsetned) 
Operation of A se 
and storage plan swocee 109,237 
PR So nathan 8,279,248 
Aad’ns & improv’te to pty 1,266,182 
Interest on funded debt..... -- 2,285.500 
Int on equip. trust obligat’ns. 276,742 
Interest on coal companies’ 
ase bonds 44,683 


stock 
Interost'on National & Storage 
cates 200,000 


Co pan outs 
Ty 473 
Taxes pndoone 3,405 
Miscellaneous dedactions..... 178.678 
Tot. deduc’nsfromincome 7,167,659 7,249, 
aol TF 940 


Net income 1,111,589 
Lehigh Val. Coal Co. and affil- 
895,918 df.1,098,798 


lated coal cos, net income.. 
2,007,508 af. 1,876,708 


3 


407,770 
87,917 





ef 








Total net Income ........... 
~V. 77, p. 626, 260. 


American Can Company. 
(Balance Sheet of Aug. 31, 1908.) 
Vice-Chancellor Grey, in Camden, N. J., on 
fused the injuoction asked for on Saturday last 
field to restrain the payment of the dividend of 2 p. «. 
Ge referred stock, the bill being based ‘‘on information, 
ate. ” Ip connection with this suit the compssy hu 
ublic its balance sheet of Aug. 81, 1903, 


ae that of March 81, 1908. as follows: 
Aug. 81, _—* 


“t 
i 


pil 


Assete— 

Pimatents: ete 996,804.09 75,908,098 
Outs, O16,,.64¢4D, 

ube eowstr. & Imp. sloins 1,808, 540 

Investments 610,910 1,000, 

Cus 406,104 1,684,201 


971,400 1, ve a 

March \nventory.. Bovine Baatbot Profit and ‘is’ —— 

Total 87,617,076 86,805, 268 S11 SAE 

The profit and loss surpius on March 81, 19 3. ory 
976; againet this was charged $548,528 for ae 
io | ouritien ta ithe sseequer: Saving the rig Late: ‘The 
profit an surplus is now (Aug. nea 
an increase for the five months of $1,781,202. ALE 


New York Dock Company. 
( for the year ending July 31, 1908.) _ 
resident ont a. King dr aye: 
very al not boli eho 
re ot, . rho whi prow ater our business. 
peas edeniy cope joted, making I poastbie for vrasels of 8 





é ties Ye hens vole Rew octal te one gly u aided dariag 


freee saving ie Sold: a well as wit'as reducing the 


viernes 
f 


Roubahbeper: 


Akg for reo 
i railroad extensions, 
$20,870; for Atiaatic ‘ecm 
wee renee ond oquipmenh 


scams acetals 
1 of 











a — sae THE YEAR EXDING JULY 31. 


on i a a ee 





a ES ae 


ae ali Sh Ee5/Eeny EE eo 


noes 1902-08. 1901-02. 


grain and mer- 

Lange end $1,821,618 $1,993,496 
pooeay "976.401 

66 .. le 
Taxes ...... 289,471 78 627 
544,769 591,556 
#958,683 $1,178,963 
nesocesecoes coccesese 62.985 $814.534 
TIER bic sanknpodinoodnetess ,000 $463,200 
(2%) 200,000 (1) 100,000 


RE ae? $202,085 $251,334 








—_ pALANCE SHEET JULY 31. 


1908, 1903. 


Thabilities — 
sae MSS Com stock.... 7,080,000 7,°00,000 
ies Preferred stock ...10,000,0'%" 10,000,000 
iat ae, ee ee eer peyabie, 10188 Oe.s47 
a woe | U — -|~Awaeeedliling * 208 


7B . 
IPlUS.....--eereee x521,479 x351,3%4 





ital e soieicend 8,640,006 3,417,486 











GENERAL INVESTMENT NEWS. 


EAUEOAS. INCLUDING STREET ROADS. 


aearvie Reads. —Out, of Ooal Reduced.—The 
hoy D-iaware  Hadeon, the Reading and 
Lackawanna & Western have announced that 
since the end of the coal strike last Oct- 
heavy scale, will be temporarily cur- 
curtailment varies; the Erie, it is 
y of its collieries, the company still 
orders.” President David Willcox of 
is quoted as saying: 

that It was too difioals to coouve care to 
en account of a moderate accumulation of 


Street Ry.—Approved.—The Maasa- 
Commiasion has 

ao tm gud bonds, part of the 
$2,500,000 ( 





F 


mr 
i fist 
Fut 


i 
Hl 
a 


7 


; a American Loan & Trust 
& Satton RBR.—See Coal & Coke 


&8t. Paul Railway Co.—New Officers. 
on Sept. 26, John A. Stewart, a 
§ Trust Co. of New York City, 
as successor of August Belmont. 
Assistant Secre . was elected 
P. Myers, —V. 77, p. 698, 626. 
Painesville & Ashtabula Electric Ry. —Opera. 
the line from Ashtabula to Geneva, 
eS oo ers were 
Rapid Traasit un e completion of the 
= Gaevs “ 
was —Negotiations with the Cleveland Painesville 
. Ca. looking to a consolidation of the corpora- 
zegorted pending, but the President of the 
i qooted as saying that the new road must 
before merger is undertaken.—V. 


Painesville & Eastern Ry.—See Cleveland 
@ Ashtabels Ry. above.—V. 7 pr 829. 


— Status—Construction— Mort 
favored with the following: 

& Sutton RR Oo, had in operation 64 
rt ap, the Seesery ston 
stom Clendennin & Satton RR. Oo. of 
Coal & Coke Ry. Oo. The i. 
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roved the proposition | there 
not $1,000,000), dated | decided. Com 
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er. 5 1908) 
—— the balance sheet for two | trol of the adjacent West Vi Central & Pittsburgh 
aauings mnt expenses and road to the Gould 250, 


interests.—V, , D. 

Denison Bonham & New Orleans Ry.—Sce Velasco Brazce 
& Northern BR. below.—V. 76, Dp- 381. 

Detroit Mackinac & Marqeette RR. Land Grant.—Interest 
Payment, —A semi-annual interest payment of 35¢ per cont 
is a nounced payable on the land grant bonds O +. 5, 1903, at 
the Central Trust Co, This is the sams amount as paid last 
April,—V. 77, p. 258, 91. 

Erie RR.—New Director.—Edward H. Harriman was on 
Wednesday elected a director to succeed the iste Abram S. 


Hewitt, is is thought to indicate increasing friendliness 
ae Danaea and Morgan railroad interests.—V. 77, 
Pp. ’ 


Fitehbarg RR.—Authorized.—The shareholders on Wednes- 
eet the issue of $500,000 refunding bonds. See 

‘ , p. . 

Gainesville Jefferson & Southern RB.—Sale Dee. 15.— 
Receiver Samuel C. Danlap writes: ‘“The bonds are all held 
to be valid and the mortgages were foreclosed for the 
Depipteatined oh feta  Sanciah apes captomenh te 

upreme 
ordered sold Dec. 15. I am special master to make sale. The 
sale will take place at Gainesville, Ga.”—V. 77, p, 196. 


Gulf & Inter-State By.—Rebuilt.—This road, which was 

destroyed for a distance of 20 miles by the storm of Sept. $ 

190, has been rebuilt and was opened for traffic between 

sg : — Port Bolivar, opposite Galveston, on Sept. 
en Ve 2 P- . ~: 


Houston & Texas Central Ry.—Deal Still Pending.— 
Mayor Holt, of Houston, on Sept. 21, vetoed an ordinance of 
the City Conncil revoking the franchise 
Island for an entrance into Houston on the nd thas if 
the deal for the of in Houston & 


ie 


Lresiten General Athoeeey of the Rock inland ks giving 
ter, 'exas, gi 
the followiog information: 


Hadsona River Traction Co.—Acquisition.—The property 
Se 
under foreclosure on Sept. 1, was purchased 
the Hudson River co Ragen arene sat 
t»ken title to the property om Sept. 25. The bonds of the 
Hadson River Traction Co. thus become a first lien om the 
property of the Newark & Hackensack Traction Co, as 
as upon the two mile connection between the tracks of 


equip the property, and will operate it in comnection witt 
the New Jersey & Hadson River Ry. & Perry Co. 

The Hudson River Traction Co. 
ian odtnak ton $100 Hartt 000,000 of first 
prefe par ) . = a 

bonds di > oft aa 


af 
4 
| 


p. co, fifty- ue On March 1.1950. The offf 
are: President, A. M. Taylor, gm Vice-President 
and General a R. 24 Broad St.. New 
York; Seere Treasurer, Wm. N. Barrows, mam =f 
bape office of the company is at Edgewater. —V. 
Pe 
Indiavapelis Celumbas & Seathern Treetien Ca—tx 
108. — company’s line between Iudianspolis am . 


Columbas, Ind., a distance of about 40 miles, was opened ¢ 
the public on Sept. 21.—V. 76, p. 634, 434. 


Q Service to Begin tm the 

completion of the company’s power bease, werkt em whi 

pare rey tome tee there ot on. 
power tan 

aod it ie that de 


Thomas F. a steok holder of the 
tan Securities (M tan Sarees Rv), reiterates the 
Presideas Vreeland th 
opening of the sabway will relieve tacsarface hes ‘of 
pon Peng wry Ay peatruens Ga tho minis we 
who are forced to walk because ef the overcrowded 
ition of the surface care.” V. Th, p. TEA, S98, 
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’ tothe amount of $150,000,000, and bearing 
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Lake Street Elevated RR., Chicsgo —Status.—The pro- 
tective committees have recently been circulating among the 
leading holders of income bonds and stock. an underwriting 
agreement pledging money to take care of the floating debt 
(amounting, it is said, to about $600,000,) in the event that a 
receiver is asked for. 

John B. Dinnis of Blair & Co., who has been in Chicago 
aiding in the preparation of a reorganization plan, says: 

We have reached no definite plan in reorganization matters, and it 
may be a month or more before we do. Strong efforts are being made 
te avoid az assesement.—V. 77, p. 695, 461. 

Laramie Hahns Peak & Pacific Ry.—Status,—President 
Isaac Van Horn Writes: 


Line graded from Laramie to Oentennial (30 miles); ‘ete, built laid, 
bridges constructed, ties distributed, mar tanks, eto., built. This 
division will be in regular o operation during the summer of 1904. Sur- 
veyors are completing the line between tennial and Grand En- 
campment, a distance of about 70 miles (completing first 100 miles of 
the line), contract for this 70 miles aang {nelnded in the ortginal con- 
tract to be dg by Jan. 1, 1905. Stock au soetped, $9,000,000, 
all commo: Epes bane constructed on the basis of 9 ,000 shares of 
the par a of $10 each for each mile of completed line. No bonds 

n- 


or indebtedness of any kind President, Isaac Van Horn, No. 7 Co 
erers Street. Boston; Counsel, Marquis Fayette Dickinson, Boston.— 


V. 72, p. 988. 

Lelngh Valley RR.— Financial Plan.—The annual report, 
to be cited fully another werk, gives the facta regarding the 
proposed financial plan, It is recommended that there be 
created a ‘‘general consolidated mortgage,” securing bonds 
not to exceed 5 

p. ¢. interest, to cover all the railroad property and fra - 
chises of the company, the stock of the Lehigh Valley Coal 
Co. and the other stocks owned, A sufficient amount of the 
bonds will be reserved to retire at or before maturity the 
outstanding fixed obligations of the railroad company (ex- 
clusive of car trusts and some minor matters), amounting in 
round numbers to $04,204,000. At the maturity of the pres- 
ent liens the general consolidated —- will (unless 
financial stringency should require the ex on of some of 
the existing bonds) be a first mortgage on all the ee 79/ of 
the system, except as to $12.600,000 annuity bonds ich are 
a perpetual charge. The 080,080 oe will provide that any 
amount not exceeding $25,000 at any one time of bonds 
thereunder may, if the board shall so decide at the time of 
iseue, carry the privil of their conversion into stock 
at the pleasure of the ho. 

It is intended that $10, 000,000 of the. new bonds shall be is- 
sued on accovnt of the advances made and to be made by it 
ip payment of car trusts matured, etc., in such amounts as 
the board may hereafter authorize, As the company is not 
in immediate need of funds, it is not intended to dispose of 
any of these bonds at the present time. The ontstanding 
bonds of the collateral trust — will, at the company’s 
convenience, be called and cance! under the redemption 
clause of that mortgage. 

a —See financial results on page 6236.—V. 77, p. 626, 

Long Island RR.—Heport.—Tae results for the year end- 
ing June 30 were: 


Year. Gross. ine. Bal., sur. 
1302-03..... #6, 440,990 81,008,028 $337/088 st, Soest0 $54,126 

~3g 7 beds £83, ‘606 1,772,064 832,689 1,560,488 644,255 
ined oP 


Meriden Waterbury & Connecticut RR.—See New York 
New Haven & Hartford RR. below.—V. 69, p. 949. 

Metropolitan Securities Co., New York.—See laterbor- 
ough Rapid Transit Co, above.—V. 77, p, 511. 

Botrepeliten Street Ry., New + ig of Power.—See 
Interborongh Rapid Transit Co., above. 

Other Matters.—The installing of the underground trolley 
system on the 84th Street crosstown line was completed on 
Sept. 18, the storage battery cars being taken off. The 
Board of Aidermen on Sent. 8, ve vets of 62 to 8, J my nage 
resolution granting the Union Railway Co, the right to lay 
tracks over the McComb’s Dam bridge and viaduct. Any 
othet street railway company is to be allowed trackage 
rights. C. N, Daffy recently resigned as Secretary and 
Anditor of the Chicago City Ry. to become General p- 
troller of the Metropolitan system.—V. 77, p. 511, 89. 


Mexican Central Ry.— Another Protective Committee. | Spt: 


At a meeting of income bondholders which was held on 
Monday, Over $7,000,000 of the bonds. it fe said, being repre- 

sented, the following committee was appointed to call for the 
Saou of bonds from those who are Gissatisfied with the 
offer of the company madethrough Ladenbarg, Thalmann & 


Co,: 
Benj. F. Tracy, Chairman, Sidney J. Smith. Smith & Stewart; Otto 
~* . Presidert Trust os J. W. Ww. Reaning. Governor 
of the Stock B. W dordan, D. 8, a, Rameey, iee-President Mereantile Na- 
gone ; James Haro = Warner Fronldeat Ame rtd Wall Btreot. aa BW. 
Dinsmore, seeretary, No. 44 Broad Street. 

Holders are —— to deposit their income bonds with 
the Continen Trust Co,, No. 26 Broad St.,. New 
— City, or ith the American Loan & Trust Co., No. 58 

State St., bomen, under an —— authorizing the Com- 
mittee to advance not over $250 per bond to cover the ex: 
penses of any action which may be taken. Any proposition 
approved by the — shall be submitted to the depost- 
tors, and those objecting thereto will have thirty days 
within which to wubsine their bonds on payment of their 
share.of expenses. 

Time Extended.—Ladenburg, Thalmann & Co,, 
the company, have exten ‘the time for the deposit of 





for | terially strengthened 
benking houses.” 









income bonds under the offer of Aug, 
business on Oct. 81, 1908—V. 9, p- 760 ae ism 


New York New Haven & Hartford Rp, 
shareholders-will vote at the annua! meetin on 0. 
roposition to ratify a lease of the Mid 
aterbury RR, Co. for 50 years from Noy, 10, 
the lease the New Haven road a 8 to pay ag 
nually on Nov. 10 “asum to $1 (ip. eo) 
share of the capital stock ($1 000) of the lessor; » 
pay the principal and interest of all the ind 
easor now or hereafter ou 
yee was Fe debt. y ou 
ased Line Securities.—See Old Colon saliee 
77, p. 769, 511, 7 BR, Delon, 


Newark & Hackensack Traction Co.— 
River Traction Co.—V. 76,.p, 159, Sold. —See By 


moweer? News & Old Point By. & Electric Co.~ Fore 
Separation.—See Norfolk Portsmouth & emport Meng 
beiow.—V. 7%, D. 147, 611, ™ 


Norfolk Portsmouth & Newport News Co.—. 
postions Coe. 18, at a — meeting of 2 
oldeérs 0 8 compaDy, ewport News 
Railway & Electric Co, =n ge rated: Soom - Aa 
Railway & Light Co, and the omen ae jt 
actual separation taking place on Sept, 20, Compare 

p. 147. 


Norfolk (Va.) Railway & Light Co.—Separate, 
folk be AL? & Newport News Co. above, vie he 

Earnings,—The earnings for the eight months 
81, 1908, are reported as follows: Gross, $411,189; 

570; company’s proportion of earnings of the City Gag 
$17,800; total total marnee fae the pte. onl tele 

, 8 us, 
shares out wot the 5,000 of the capital company owe 
Oo, of Norfolk.—V, 77, p, 147. 

Norfulk & Western eee. President.—L, 3, Joba, 
the Vice-President and General » has been. eld 
President to succeed the late F. J, Kimball. Mr, poo 2 
itngton & Quivey. and by ils sigual ability; geet | 

on an signal a 4 ; i 
for work and genial nalltie has made hie Oye to the fim 
rank of successful railway o cm not only rd 
tion matters but also in traffic aff 77, p. 643, 

Old Colony RR.—New piece —The eryicy ; 
Sept. 29 authorized the directors to issue $1 
the purpose of oe $198,000 bonds" oy at 
and $750,000 bonds due Jaly 1, 1904. The report 
ending June 30, 1908, says: 

During the year $1,000,000 of 31g p. co bonds due see 








beed issued for the purehese of lands in yy — 

were $1,021,170. Seahowan shares 0 

been old for the net sum of E18 20s, as ana hte a ts amon hs 
to the New York <4 Haven & py he 

it provementa under the ‘sae @ Gallas the ye year.—V. 77, 9. 


Pennsylvania Company.—Called Bonds.—Gold 
certificates of 1901 to the amount of $1,884,000 are 
will be paid at par on Nov, 1 by the Girard ae ali 
delphia.—V. 76, p, 650, 

Pennsylvania RR.—Tunnel Under New York Bg 
itis announced, will be receivei at 85 Cedar St, 
Dec. 15 for the construction of various portions of ‘aotend 
from Jersey City to Long Island City, ander write 

(1) Pennsylvania New J & New York Railroad, North 


division, tunnels e Senne and the North River, — 
of wee Jerse ey (ae (2) Pennsylvania New York & Long 
North River division, tunnels under 32d 8t., ery 


River;, (3) ) Penneyivania New York & Long Island BR, 
ove on, tu nt near Seventh Ave. and 


Manhattan, eastward un the East River to a point near 
Ave., Long’ Island City. 


The “‘New York Times” of Thursday gave varion particr- 
lars —- the proposed tunnel nh evel ae 
V. 77, p. 770, 628, 

Public Service Corporation.—Lease.—The — 
of the South Orange & Maplewood Traction creel 
ily Se ee oe Yi 

ran 

Jeresy Stee r Iway os u Fee ty rot th 


‘vice Co: 
Mr. Caoett Bee Caarett, Presideas et 
sylvania Railroad as coor as Third Vice 
of the Public Service Corpor becanse, it is ; 


ure of other duties, A, B, Carleton, f ormerty President 
Of the United Blectric Co., was elected in Lage 
No Birike.— dont 15 B, ©. of the company’s . oe 
ployees. are reported to e voted against the 
strike.—V. 77, p, 87. : 
Bock Island Company—See Houston & Texas Oentea! Bh 
above.—V. 77, p. 509, , B00, Gon” 
onseahoard Air Line By.—Status —The “New pie 
n Sept. 26 quoted a man interested in the’ 
ing: “The a was ® 
Rock Island; matter was carefully gone: 
it was thought wok os to take it up, at present 
a result the syndicate has decided to operate 
an independent system, with 
i pwere at is ames woee 
property, an 
the addition of iri 
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+ made on Thursday of the temporary 
John L. Willtams & Sons and J. William 
ven on page 794. The announcement says 
firm, nor any member thereof, is indebted to 

‘and that the Seaboard Air Line Ry. Co. will be 
Soted, It is rumored that B. F. Yoakum, Presi 
ouis & San Francisco RR., has been elected 
board of directors of the Seaboard Line,— 


Co.—Suit Withdrawn.—Edward Lauter- 
for Talbot J. Taylor & Co. in their suit to re- 


bach, cos fic RR, from voting its holdings of 
strain the Onl _— made on Monday the following state- 
a . whe suit bas been settled, fs in the case discon- 
a eens baer for the discontinuance of the suit will be 


the court at Cincinnati.” The suit was formally dis- 
At op Bop #—V. 77, D. 148, 

t ri Electric Ry.—Mortgage.—The com- 

\. tan itg new $1,500,000 mortgage described in V, 

eS i tutte By.—Ca'led Ponds,—First mortgage East- 

ern bonds of 1875 for $133,000 will be paid at par on 

entation to the Mercantile Trust Co., New York City; 
will cease March 1, 1904.—V. 77, p, 90. 

& Ohio Central Ry.—Report.—The results for the 


year Jane 30 were: 
Gross. Net. Charges. Bal., sur. 
Fasitnpge oped $3,446,747 $778,921 $64:3.496 $825,435 
Peccsdocceseece 2,877,659 636,182 496,577 139,605 
-V¥. 71,9. 781. 


Daion Pacific RR.—Oase Settled. —See Southern Pacific 
above.—V, 7, p. 296, 148, 

Velasco Brazos & Northern RR.—Sold.—The control of 
this company was recently purchased by President Ed. D. 
Steger and other representatives of the Denison Bonham & 
hind which is operated under lease by the Missouri 

® Texas,—V. 74, p. 207. 

Wabash RE.—Proposed Merger.—The New York ‘‘Even- 
t” quotes ‘“‘an interest prominently identified 
‘management of the Gould roads” as follows: 


Pty é Coke Ry.—See that company above.—V, 77, 
Westera New York & Pennsylvania Ry.—Report.—The 
teaults for the year endiog Jane 30 eomeare an —. 


Gross. Net, Oharges. Bal., def. 
“in ibeaen $5,116,343 $33,289  $1,578.758 1 8460 
wetst. 706,932 wee oes . Bi1083 


sesceeee- 4,764,381 
p. 209. aia 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


: Allianee Realty Co.—See Broad-Exchange Co. below.—V,. 
7 p. 296, 184, 79. fort: 
- American Maltine Co.—Prox'es.—The stockholders’ pro- 
tective committee, Marshall S, D Chairman, has oot 


“= . ~ Semon > be u . at the ae os 
. a mnge of management. ‘Bot. 
the and see plans of reorganization,” the com- 







mays, “were overwhelming] as - 
} w gly defeated ;” the pres 







tis are hostile to the pending litiga- 
tthe recovery of promoters’ te and for ae rent 
b to the by former directors of the sums paid 


* committee furnishes a list of over 
stockholders, egy in the aggregate $2,816,000 of 
Beal for procie, ms, 


circular has also been issued signed by John G. Jenkins 
RO. Martin, C. Schaefer, Simon Barnheimer, De Haven 
E pwnsend, Blake Bros. & Co., Rollins Morse & Bro., Max 
Btraheimer, Michael Coleman, J.C, G. Ha fel, Boisse- 
N. Parlin and John H. Jacquelin, who own 

,500,000 of the stock, urging the 
their ages 4 to spd one —_ 
believe that with a fair statement of the tacts before 
the stockholders will not hesitate to support the exi«t- 


— ” See advertisement on another page. 
annual Meeting will be held Noy. 123.—V. 77, P. 91, 38. 


lean Type Founders Co.—New Plant —New Office.— 
Rew plant in Jersey City is not in fall o 
and will not be for some aioe,” The general offices, 











of the common, who endorse | reer 


them 
it, “to whose prudence, economy and energy | oh che avookn 
Scores pres sound financial condition pot} each rookhon 


been removed to 800 -Communipaw Ave., 
Jersey City, N. J. The buildings of the plant occupy one of 
the two entire city blocks purchased the company in 
Jersey City some time . See V. 76, p. 656, 

Strike.—On Monday Chicago President Nurnburger of 
the International Type Founders’ Union ordered a strike of 
the type founders of the United States ostensibly for a new 
wage schedule, but really, it is stated, for a recognition of the 
union.—V, 76, p. 920, 

American Union Electric Co.—See Union Railway Power 
& Electric Co., below.—V. 75, p, 292, 241. 

Arkansas City Improvement Co.—Sale of Stock.—At auc- 
tion last week $118, (2,860 shares of $50 each) of this Col- 
orado corporation’s capital stock sold for $60 for the lot, 

Arlington Copper Co.—Sale —This company’s plant at 
North Arlington, N. J., comprising three steel structures, 
a power plant and 150 acres of land, ‘“‘all of which cost 
$280,000,” was to be sold by the Sheriff at Hackensack, N, 
J., on Sept, 30, under order of the Court of Chancery.—V, 
71, p. 1222. 

Atlantic Coast Lumber Co.— New Stoek.—The shareholders 
voted on Sept. 25 to increase the capital stock from $100,000 
to $1,000,000 and to bond the property for $3,000,000, Com- 
pare-V. 77, p. 299, 197. 

Broad-Exchange Co., New York.—First Dividend.—Th 
company has declared a first (quarterly) dividend of 11 
p. c, on its $2,000,000 preferred stovk, payable Oct. 1 to stock- 
holders of record Sept. 22. The company is controlled by 
the Alliance Realty Co. (V. 75, p. 79, 784, 795); the Faller 
ee ee States ty & Construction Co.,; V, 77, 
p. 297,) apparently sold its interest.—V. 71, p. 184, 


Central Asphalt & Refining Co., Beaumont, Tex.—Re- 
sep uh mt sa foreclosure of a $150,000 mortgage, ex- 
Superintendent Tallsot has been appointed receiver for this 
company by Federal Judge Bryant of Eastern Texas, on ap- 
plication of 8. T, Carnes and Henry Duffin, of Memphis. The 
company was incorporated in Texas in August, 1901, with 
$2 000, of authorized capital stock and built at Port 
Neches a large refinery which was intended to handle the 
product of the Export Oil & Pipe Line Co., Charles A. Towne 
of Daluth being originally President of both companies, 
The plant, which it is said cost over $500,000 and has a capa- 
city of 7,500 barrels a day, is not now in operation. Port 
Neches was formerly known as Grigsby Bluff. 


Consolidated Lake Superior Co.—Receiver for Parent 
Company.—At New Haven, Conn., on Monday, on applica- 
tion of the Miller pores committee (V. 77, p. 629), 
Judge James P. Platt, of the United States District 
Court appointed John G..Carruth, President of the Industrial 
Title Trust & Savings Co. of Philadelphia, receiver for the 
Oonsolidated Lake Superior Co, 

Sale Postponed.—The sale of the securities held‘as collateral 
by Speyer & Co. has been postponed until Oct. 8. 

Receiver for Michigan Lake Supertor Power Co.—Benjamin 


Pred F, Frankenthal, who last week was appointed receiver of the 


Canadian , was on t, 29 made receiver for the 
Mich: Lake Suverior Power Co. by Jadge Wanty, in the 
United States District Court, upon application of t1e Central 
Trust Co., the trustee under the second i a which is 
held by Speyer & Co. Compare V. 77, p. 771. The unpaid 
employees at Sault Ste, Marie have been so disorderly that 
the militia were called out, but on Thursday it was an- 
nounced that F, H, Clergue had — for the Ps frreya of 
the overdue wages, aggregating $200,000 to $800,000, the On- 
tario Government to protect the banks advancing the money 
by fiving them a preferred claim on the company’s timber 
and mineral grants. The receivership includes the Transit 
St. Mary’s Traction Co. 

Pian.—The board of directors, on Sept. 25, passed the fol- 
lowing resolution: 
8 or Od, paving hina Cee cpiensts = H ‘lon wien 
Li} ° 
bas been y a Committees of the stockholders, hereby ex- 
Tresses pt a of Ben) Plan as pro 


p posed, and commends it to the 
stookho their support and theic co-operation with 
the committee in to preserve their property. 


Receiver Carruth yesterday issued the following : 

Itie oper that $250,000 should be immediate): id into the 
Equitable T: Co. of Toletelpaio, which will Niqnidate the indebt- 
edness of the Consolidated ¢ Saperior Co. or subsidiary companies. 
The | deg aw of this sum will insure the mement of the 
sale a pe 


on. It is ‘mperath 
or before Oct. 6 to the Fasitanie Trust Co. an assessment of 50 cents a 
ehare, The amonnt paid will be upon the assumption of the adoption 


of the following plan of reorganization, which, it is believed, has 
senorally ved : 


'o be raised by means of an underwriting, open to all stockholders, 
$8,000,000. sum will repay the Spever loan. the floating debt, 
all expenses of westeps: ization, and leave about $1,000,000 for w.rk- 


in, ital; the to reorgan'ze a new orporation with 
000 capita). The new corporation wili issue $10,000,000 


mortgage bonds, of which the underwriters will receive 87,143,- 
000, and which bonds, it is , shall be iseued by the Algoma 
Central & 8 RR. Oo., to be secured also by deposit of the 


udson 
stocks and bo of all the subaidiary companies, the unused $2, <4 
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Detroit Saburban Gas Co.— Successor.—See Detroit Gas 
Light & Coke Co. above.—V. 76, p. 1808, 


Dominion Coal Co.—Indebtedness—Dividend Prospects.— 
At the meeting last Friday the shareholders voted to cancel 
the lease to the Dominion Iron & Steel Co, and to enter into 
the proposed new contract with that com » “involving 
probably over 700,000 tons of coal a year for a period of 92 

rs, (See Dominion Iron & Steel Co. in V. 77, p. 772.) 
President Ross is reported a3 saying, in answer to a ques- 
tion, that under the present coal contract the company is 
supplying coal to the Steel Company at $1 28 a ton —a loss of 
about six cents a ton, After the year 1907, however, the 

ce will be adjusted according to the market at that time. 

e “Toronto Globe” farther quotes Mr. Ross as follows: 

It is true that in paying off the Steel ney we have increased 
our floating debt by a considerable amount (which amouat is, bow- 
ever, provided for by a two year’s loan), but when we have carried 
through this proposed financial re-arrangement [see 7. 77, p. 772] our 
fixed charges, including interest on this loan, will not probably be 
greater than they are at present. The com: at present td pert 
for interest on bonde, sinking fund and dividerd on preferred atoo 
about $550,010; a new bond issue large enough to retire the bonds, 
the preferred stock and the new two-year loan can, I think, be ar. 
ranged, the annual charge on which, including a proper sinking fand, 
would not exceed the amount above mention 

Our present position as compared with the time the Steel Company 
took over the property appears from the amie y 32 











oo ae t, 

. Bonds ontetanding..................2.--sscereees $2,580,500 $2,704,500 
Mortenges and debeutares.......... .........ee 514,548 600,783 
Floating debt Konsouen phihitns hie ehesaihoduss J 590,847 1,139,753 
Int., sinking fund and pref. stock div.accrued. 166,322 160,232 
Loan for CWO SO@APB........cccsennccccsteceesenss- 2,380,000 _—....... 

icnenarbvneedccsamnsedinnnkemicavednsase $6,231,717 $4,605,268 
MEE sthcosscosbbabturcbwertccccepssvescrs $2,102,286 $1,715,986 
Sinking fand investments and cash............ 281,677 184,547 
RN ove cv cccccucdeccncdocnecncbbpsenessecces $2,883,913 $1,850,483 


It can be seen from there figures that the bs gate liabilities have 

creased to a greater extent than the li a assete by the sum of 
$1,093,018 68. As against this increase ‘has been a capital ex 
penditure upon the ssoperty of nearly $1,700,000, and the common 
stockholders have received $1,500,000 in dividends. 

The ital expenditure of $1,700,000 did not resultin immediate 
increased returns, owing largely to the unfortunate fire at Dominion 
No. 1 Mine, and in July last it © evident to all concerned that 
the Stee} Company. which had already given its nofes to the Coal 
Compe for one quarter’s rent, which it was not in a porition to pay, 

id find itself uuable to meet the instalment due on Sept. 1. 

It may appear to eome that a definite announcement regarding the 
dividend on the common stock should have been made ere now. Not 
having received our rent, we cannot legally declare a dividend. After 
the leaee has been canceled (some legal points remaining to 
settled first), we ehall be able at an early date to make an announce- 
ment regarding the policy of the directors in respect to future divi- 


Your directors have every confidence in the future. In spite of the 
great baa an 2 set-back caused by the Dominion No. 1 fire, our net 
earnings for the first eight months of the current yearare only about 
$100,000 (about 11 p. c.) behind the earnings for the same period of 
the previous year. and about $300 shortof 8 p.o. on the common 
stock. It was not lack of earnings which forced the Stee] Company to 

the lease; it was the necessity of providing new capital. 


surrender 
2 oeoee pores of the Dominion Ooal Co resent about 
8, eee 


Th . OTe at 
: early. and ite output of coal has doub within three 
years.—V. 77, p. 772, 630. 

Dominion Iron & Steel Co.—Second Mortgage Bonds,— 
At the meeting last week authority was given to the direct- 
ors to issue second mortgage bonds to the extent of $2,500,- 
000, Of this amount the directors and others have subscribed 
for $1,500,000 at par, and the remainder may be issued later 
on if circumstances require, The bonds are 6 per cents (de 
nomination, $500 each; interest payable April and October 1), 
and are to mature in series of ,000 yearly on Oct. 1, be- 
ginning Oct. 1, 1905. There are $7,876,000 ‘first mortgage 

ds now outstanding. Compare V. 77, p. 772, 

Dividends Passed,—The directors have voted not to pay 
the regular dividend on the preferred stock due Oct. ist, 
thefearnings being insufficient,—V. 77, p. 772, 680, 

Federal sree Co.—See Peoples’ Telephone Co. of 
Detroit below.— . 77, p 772, 91, 

Fort Scott (Kan.) Water Sapply Co.— Purchase by City.— 
The city bas voted to issue $15',000 bonds for the purchase 
of this company’s property.—V. 78, p. 1063. 

Generel Electric Co.—Business,—We learn that the busi- 
ness of the company during the summer was considerably in 
excess of last year,and in August and September was the 
largest in the company’s history. The urgency for delivery 
of product is less pressing than it was, and operations are 
more normal, Asa ta falling off in the demand from 
new projects, there is a constant increase in other directions, 
especially in connection with supplies. The new enterprises 
it is said, represent less than 20 per cent of the company’s 
entire business, the bulk of its orders coming from the estab- 
lished street railway, lighting and other companies, whose 
ee are largely independent of general business 


ons. 

During the boom of the past two years, the men were work- 
ing night and day shifts, and there was difficulty in getting 
iy pe help. Several thousand of the newer men have been 

off, but on the other hand more skilled men are being 
em ee There are now about 16,000 names on the pay- 
Tou.—vV. 76, Pp. 1195. 


Greene Consolidated Copper Co.—Cireular,—President 
been pr under date of Sept. 19, has issued a circular 
BO yy 
tons of ore, firing ® bullion product of 45,228,120 ibs., aie 


be | face value of the bonds then outstanding, 


having @ gross value of $5,706,192, Of 
of oopper were sold during the first six moathe atead 
realizing $1,454,500; for the last six months thera 0 
974 lbs of copper at 13°39 cente per Ib., realizing py staal 
total of $5,046,627. There rematned aneold on Ane) pee 
bade alan or gc71 tos. Thanet eceeatet mat 

ry ’ 5 6 nete ah | 
of Lredines coves per ton or ore ted. Ss Was 13 

6 development and equipment of the m 
ried on, many thousands of feet of developments ate 
done during the year. ore reserves have been ‘ 
creased. A conservative estimate of the ore now 6 Mad 
50 é; © for barren ore aud other contingencies would 
120 tons of ore available, being at least double the 
ago. The concentrating plant is being entirely rem 
city lareely inc - It is expected by July, 1904 haven 
improvements will be completed, thereby giving a ¢ the 
Path it alan abe te od 

6 joint balance sheets of the Cananea Con 
the Greene Consolidated Copper Oo, show a foam 1 Copper Oe ana 
from $2,415 685, July 31, 1902, to $2a7,758, July 31. rane nara 
betterment iv condition for the fiscal year of $3 neon 
ment of 6 p. c. ($432,000) upon the capital stock, The capitan 
increased $1,200,000 (to $7,200,000) on Nov. Sth last, the as 
being entirely sold, e menogemens consider that sound waett 
policy justifies the large expenditure made for improve: 
absolutely necessary in order to increase the production 
the cost per pound of prodneing coy r. The number of 
inore from 2,826 on J = 1, 2, to 2,799 on Ji 
There has been no material change in the personnel or gn 0) 
stockholders during the past year, with the exception of 
shares of stock formerly held by Walter 8. Logan, George 
George A. Treadwell, which stock is now held by the new members 
bead name oi pe wing ay Se No change will be made at the sonia 
nual meeting, either directorate or in the management 

385. % 


Pp 
International Mercantile Marine Co.—Interest 
—The October interest on the first mortgage bonds was paid 
at maturity at the office of J. P. Morgan & Oo,—YV, 17, p. 901, 
Keystone Car Wheel Co. of Pittsbarg.—See National 
Wheel Co, below.—V. 78, Pp. 1163. * ur 
Keystone Watch Case Co.—New Stock.—The shareholder 
voted on Tuesday to increase the stock from $4,100,000 to 
$8,500,000. Compare V. 77, p. 630, 352, 
National Car Wheel Co.—Mortgage.—This consolidate 
company has made a mortgage to the | Bankers’ Trust Co, of 
New York, as trustee, to secure $1,750,000 of first m 
6 p.c 20-year sinking fund gold bonds of $1,000 each, 
September 22, 1908 (interest March 1 and Sapt. 1), and dy 
September 1, 1923, but subject to call for the sinking 
when drawn by lot, at 110, if not purchasable at that price 
in the open market. The sinking fund is to receive yearly, 
on June 1, an amount of money equal to 8 p. c. of the total 


he bonds have 
not all been issued, 
An official statement says that the company has purchased 
and now owns in fee simple all the assets formerly used by 
the following companies : 
Keystone Oar Wheel Co. of Pittsbur, Pa. (V. 73, 11 
Y Mer’ NY. the Gapate Where 





Q 


ji 






Rochester Car Wheel Works of Rochester, N. Y.; 

Foundry Oo. of Sayre, Pa., and the Maher Wher! & Foundry Co, of 

Ramapo Gar Wheel Works of Hillburn, NY. previously reported a 
a! * ° ’ 

purchased, are not included in the official listed ] 

The plants, it is stated unofficiallv, were acquired on the 

basis of 85 per cent in bonds and 65 per cent in preferred 

stock; common stock is issued for good-will, patents, ete., on 

the basis of 14 per cent for gross sales, 44 per cent for 

profits aod 4 per cent for net profits, No stock 

offered to the public. 

The outetanding capitalization of the new company con- 


gold bonds, $751,400 7 p. c. of cumulative preferred and 
of $1,804,800 of common stock. The officers and 
who are chiefly representatives of the merged com are 
as named last week, ex: ept that W. A. Wilbur, of South 
Bethlehem, Pa,, and Victor I, Cumnock, of New Y 
the place of J. R. Burnett and Forsyth Wickes. The main 
office will be in Rochester, N. Y.—V. 77, p. 778. 
oper eee r 
any has issue ; mal 8 al x 
total stock $2,400,000, to provide for i at DA, et dl 
ons. 
Panama Canal Co.—Treaty Situation.—The time limit for 
the ratification of the Hay-Herran Panama Canal treaty 6x 
pired on Sept. 22. The Columbian Senate is considering Bee 
matter of negotiating a new treaty. It has been said red 
Columbia would insist on receiving $29,000,000 from 
a he — and $10,000,000 from Panama Canal Co— 
. ’ p- 
Pearsons Taft Land Credit Co.—New Stock.—The share 
holders will vote Nov. 4 on a proposition to increase the ap 
ital stock by $100,000.—V, 76, p, 1858. pie : 
People’s Telephone Co., Dotroit.—Deal Pending. 
The Stromberg Carlson Telephone Mfg. Co. of Rochester, 
N. Y., replying to our letter of inquiry, says: pers 
A representative of this company hed some of 
John B. Corlias for the purchase from the Everett-Moore Ha A 
their $586,000 investment in the People’s Telephone Co. seked 
Oar representative and Mr. Heim and his associates peng bern 
Common Council to consider # franchise at an early date; ote 
tioally all that has been donein the matter N ng has en. 
nitely settled. Negotiations are still pending. See V. 77, P. 
Realty Aseoctates.—Dividend No, 1. —A first comt anna) 
dividend of 23 p. c. has been declared payable Oct 16 0m 
atock of Oct. 5. Clifford 8, Kelsey is y 


San Joaquin Power Co.—Seo Fresno Traction | . 





42,310,544 


pure copper, $97,426 ozs. silver and 2,392 ozs, gold, 4 ** 


roads’ above.—V, 76, p. 216. 


sists of $404,000 of first mortgage 6 p. c. 20-year fond . 


. . Vv. 78, Pe 1064. ; 
Remsen Street, Brooklyn, N. Y. Compare Co, under 
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= oar , ing Co.—Increase of Stock.— 

Cpe Uist stock hus been increased from $1,000,- 
r $2,200, -V, 1, Dp. bd 

me ’ ee Water Co., Sioux Falls, 8. D.—Litigation. 

‘and City Department, page 851. The coupons 

at the Farmers’ Loan & Trust Co, in January 


are 
and Jay. andry Co.—Operations Resumed. —All 
Botnet ie vown placed in operation, the men being paid 
ith. 7 P far Co,, San Franciseo.—For|the nominal 
Spring of $10, all of the property of the Spring 
Water Works Co, was on September 24 transferred 
Valley Water Co. The certificates of stock of 
Valley Water Works are being exchanged for the 
wet d the new company on the basis of one share for 
in the Spring Valley Water Co, The share- 
opr gr latter company will meet November 10 to 
000,000 four p. c. twenty-year bonds. The 
‘Company is still alive, an adjourned meeting 
details of the merger being set for Nov. 30. 
cisco that regular quarterly dividends 
cent per annum on the stock of the Spring 
will probably commence in January, 1904 
and officers of the Water Works Company 
dir-ctors of the new company as follows: 
. President; A. H. Payson, Vice-President; 
Frank Symmes, Samuel Bigelow and Jos. M. Quay.— 


General Electric Co.—See Storey Motor & Elec- 
trio Co, —V, 72, p. 46, 
Motor & Electric Co.—Sale.—Receiver George R. 
Place, Jersey Oty. sg 4 ae ght ye 
for this company’s machinery, tools and plant a 
eT Eariece ig Newark), N. J, The company 
incorporated in October, 1901, with $500,000 capital 
stock a8 6 reorgavization of the Storey General Electric Co. 
(¥. 73, p. 46). and on the appointment of a receiver was said 
have assets $96,000; liabilities, $70,000, 
Vaion Railway, Power & Electric Co., East Orange, N. J. 
a th McVickar Realty Trust Co. of New 
York is foreclosing the $100,000 mortgage of July 1, 1902. of 


gs 


= 
et 


aig veers 
malt 


by 


a 


s 


which it is trustee, and which covers as rn in East 
Orange; $56.000 bonds are outstanding and in default. 
Frederick K Day was made receiver Oct. 29, 1902, of this 


K 
and also of the American Union Electric Co. (see 
241), which owned 90 p. c. of the stock of the 
assets of the American Company were stated as 
ilities, $52,000.—V. 74, p. 885. 
lon Switch & Signal Co.—Dividends Increased.—With 
iration for the recent quarter the annual dividend 
ferred and common stocks have been in- 
p. c. to 10 p, c, and from 6 p. c, to 8 p. c., re 
. Compare V 76, p. 1861. 
Boxboard & Paper Co.— Selling Company.—At a 
on Thursday of the representatives of the leading 
‘board mapufacturers, it was agreed to organize a selling 
, to be known as the Boxboard Products Co., whose 
00000" stock shall be allotted in proportions, to be deter- 
mined by a committee, to the companies subscribing to the 
t, Oris C, Barber, President of the Diamond Match 
will be President of the new company, which will 
be a New York corporation, The plan for a general 
tion has been indefinitely postponed.—V. 77, p. 455, 


United Lead Co,.—Piante,—The company has arranged to 
eect at Granite City Ill, a thoroughly modern plant 
with acapacity of 1500 Otons of lead per annum, includ 
ing white manufactured by the Bailey, Carter and Old 
Dutch processes; red lead, litharge and by-products; lead 
os thet other plumbers’ goods, and sheet lead, 
sf g is a complete list of the concerns whose 
Plants bave been taken over: 

Want Robertaon Lead “o., Baltimore, Md.; Omaha Shot & Lead 

Neb; Northwestern Shot & Lead Works, St. Paul 

ler Phot Tower Works, St. Louts, Mo.; Bailey & Farrell 

Pittsborgh, Pa.; ¥ arkle Lead Works, St. Louis, Mo; Gib- 

land, 0.; Le Roy Shot & Lead Works, New York 

Lead & Oi] Works, Brooklyn, 8. Y.; Sporteman’s hot 

Dati, Oy Cateago Shot Tower ; Onfoago, Ill; Hoyt 

Lo 51 Tatham & Bros., New York City; Raymuna 

3 E W. Blatchford, & Oo., Chicago; Thos. W. 

phia; Chadwick-Boston Lead Co., Boston, Mass.; 

ox Works, Chicago, Ill, and McDougall White Lead Oo., 
as 


sie purchase of the Pitcher Lead Works at Joplin, Mo., 

yet been consummated, The control of the Chad- 

Boston Lead Co. was effected on the basis, it is stated, 

in 5p.c, 4-year bonds for each of its $100 shares 

desne ,000), The $281,000 first mortgage 5 p. c. 

fund) bonds of the last-named company are not 

itbed by the merger, There are understood to be no 
‘underlying bonds. 

Ete,—The company’s authorized capital stock 
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‘Cobaista ot $18,000,000 of common stock and $10,000,000 of 








wThecumalative referred stock; par value of shares 
is also an issue of $12,000,000 of 5 p.c. gold de 
ids, due July 1, 1948, without option of earlier 
Laan parable Jan. 1 and July 1; Morton 
trustee, new company’s officers are: Barton 
aident; E, R. Hoyt, Vice-President; F. W. Hills, 
ey z! Phillips, Treasurer, Office, 71 Broad- 








(The) United Sheet & Tin Plate Co.— Bonds Offered.—The 
Columbus Savings & Trust Co., the mortgage trustee, Co- 
lumbus, Ohio, and a number of other institutions, are offer- 
ing at and interest $250,000 first mortgage 6 age cent gold 
bonds dated Sept, 1, 1908, and due Sept. 1, 1918; denomina- 
tion, $500; semi-annual interest (September and March) pay- 
able at office of trustee. An advertisement says: 

The company is a consolidation of ~he Marietta Sheet & Tin Plate 
Oo., Marietta, _hio, rolling mills au. tin plate works; Tuscora Steel 
Co., Newoomerstown, Ohio, rolling mills and zalvavizing works; Cam- 
bridge Byesville Steel Oo., Byesville, Onio, open-hearth furnace, bil- 
let, bar and structural ateel mills; tin-dipping plant. American Tin & 
Terne Pilate O»., Philadelphia, Pa., tin plate works; Tucker Wanufac- 
turing Oo, Newark, Ohio, steel roofing works; Byeaville Coal Co., 
Byesville, Ohio, coal lands and properties; Bear Run Oil & Gas Oo, 
Marietta. Ohio. natural gas wells and properti-s. The company will 
thus control the manufacturing of its producte from the raw material 
and fuel to the finished product. The properties were all purchased 
OD a very coneervative valuation. 

The total cost of all properties taken over to date amount to $663,- 
000, which leaves $87, of stock ip the treasury. The company will 
have a total capitalization of $1,000,000, consistine of authorized 
capital stock, $750,000; 6 per cent gold bonds, $250,000. ' he plants, 
being recently built, are in first-class condition. The works will have 
an apnual capacity for producing 40,000 to 50,000 tons of steel bil- 
lete, steel bars and stractural steel, and 30,000 to 40,000 tons of steel 
sheets. fines. tin plate and galvanized iron, steel roofing, etc., and 
200,000 tons of coal. On an annual business of about $s ,000,000 it is 
estimated that the earnings will run from $250,000 to $350,000; in- 
terest charge only $15,000 per year. These bonds are an absolute 
first mortgage on property now owned or hereafter acquired; a 
ted fund will pay off the bond issue when due, Oompare V. 77, p. 


United States Leather Co.—Time Extended—Engraved 
Beneficial Certificates,—The Peabody committee announces 
that the time for depositing preferred shares under the plan 
of May 26, 1908(V. 76, p. 1196), has been extended to and 
including Nov. 14, 1908. The Morton Trust Co, is is- 
suing engraved ben: ficial certificates under the agreement, 
Confidence is expressed that the deposits will within a few 
weeks justify the carrying out of the scheme for distributing 
some part of the accumulated dividends, Thomas L. Man- 
eon & Co., 71 Broadway, are sending out a circular letter 
urging on their friends the importance of accepting the plan. 
—V. 77, p. 150, 41. 

United States Steel Corporation.—Syndicate Extension, 
—The preferred stock conversion syndicate expired by limita- 
tion on Oct, 1, but the members generally agreed to the pro- 
posed extension until Jaly 1, 1904. (See circular V. 77, FP: 
717.) J.P. Morgan & Co, have been issuing to the with: 
drawing members the second mortgage bonds to whic hthe 
latter are entitled and to the other members of the syndicate 
the bonds issued in exchange for their ‘‘excess of preferred 
stock” (see V. 77, p. 717). No official statement as to the ex- 
change is obtainable, but a representative of the syndicate is 
quoted as saying: 

Practically all the members of the syndicate will consent to the ex- 
tension. Precisely the gpd pedrer 5 we cannot know until the accounts 
are bn | made up, which may take several days. There will be dis- 
tribu to members of the syndicate between $35,000,600 and $40,- 
000,000 of bonds. 

Notice to Employees.—The employees and cfiicers who, 
under the company’s cffer of January last, subscribed to pre- 
ferred stock (see V. 76, p. 51), are informed by circular dated 
S-pt 80 that during January and February, 1908, the com- 

y will re purchase their shares on a basis to protect the 
olders from loss, The circular says: 

The Finance Committee sees no reason to change its opinion as to 
the intrinsic value of the preferred stock subscribed for pursuant to 
the company’s circular, but of course it recognizes that the decline in 
the market or selling price naturally may occasion anxiety in the 
toinds of the subscribers under the cireular. Accordingly it deems it 
ar cocoa loa apprehension of loss by the following additional 
. The corporation will, a aay time casing: J oa oe yor td 1908, 
Pained his 6 x for the fall perio tof ave hare ane othereie Fine 
a with the terms of the circular, $52°50 per ehare for the stock, 

the rebates and benefits he shall have been entitled to under the 
circular (not including benefits received on account of difference be- 
tween interest and dividends, which he will in any event retain), pro- 
vided he wishes to sell the stock for that price at that time. 

Outlook.—The ‘‘ Iron Age” quotes a leading official of the 
Jones & Laughlin Steel Co of Pittaburgh, Pa., as follows: 

The iron and steel business has shown material improvement within 
the last two or three wer ks and orders are comiog in much better than 
was expected. All of our mills and plants are in operation. The 
business is above the average of the past ten years, althuugh not up to 
the average of the past two years of abnormal activity. Instead of 
the trade going to the dogs, the business promises to grow materially 
better within the next two or three mon’ This applies Lying =i 4 
fo the manufacture of steel and steel products, as the iron trade 
branch shows the effect of ov uction in the early part of the 
year and the importation of nearly 1,000,000 tons of foreign iron last 


The independent blast furnace operators of the eastern 
— of the country have taken steps to reduce the output 

uring October about 20 per cent. The Southern operators 
are reported to have obtained a reduction of 50 cents a ton in 
the freight rate to Northern markets to take effect Oct. 10. 
—V. 77, p. 774, 717, 

United States Telephone Co., Ohio, ete.—First Dividend 
on Preferred.—A first (quarterly) dividend of 14¢ per cent 
has been declared upon the preferred stock, payable Oct, ist. 
The amount of preferred stock outstanding is said to be 
$110,000. Compare V. 77, p. 150, 355, 

Westinghouse Electric & Manufacturing Co.— Correction, 
—The last sentence of the item published Se pt. 12 regarding 
the listing of $4,500,000 stock should read as follows: 

This $4,500,000 stock is that offered to the shareholders last May at 
160 (#80 per $50 share), and is additional to the $4, 635,200 listed last 
week but issued some time ago. > 


Compare V. 76, Pp. 1089, —V, 27, p. 630, 628, 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD ComPANy. 





THIRTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 20ru, 1903, 








To the Stockholders of Th: New York Central & Hudson River ; SUMMARY OF FINANCIAL OPERATIONS 


Railroad Compo.y : 
The Board of Directors herewith submits its report for 
the year ended June 30, 1903, with statements showing the 
results for the year and the financial condition of the com- 


The report covers the operations of the system east of 
Buffalo, a total of 3,422.66 miles, as follows: 


310.25 
RRA EY Fert ORES y EF er EEE : 
ines teased CPE EA Pe I a i Pe hbo Be NE BE 2,432.24 
Lines operated under contract, etc........2.eceeeeeceece 27 


54 
Lines operated under trackage rights..............+-++4+ 152.63 
Weal TOR DOOTWINE Sc ccc cette ects sc vebowbecsdaed 3,422.66 


* The Dunkirk, Allegheny Valley & Pittsburg Railroad, 90.6 
miles, is also leased by this company. but its mileage and operations 
are not included in this report mpemts accounts are kept and an 
independent report prepared in its behalf 
The capita’ are authorized to June *. 


Sieh Ue's @EWSD SN SA EE dS U4's 150,000,000.00 
There was faucet and outstanding to 
SOME TORS. 0605 5%'s ceibbasks + nylss $131,912,900.00 
Leas a balance authorized and un- 
SEE BUSS SEE Ae $18,087,100.00 


of ‘that bainnce there has been sold 
during the past fiscal year....... 


Making a total issued and out- 
standing on June 30, 19038, of 


337,100.00 


$132,250,000.00 


And leaving a balance — but 
not issued on that date of........ 
The ae oe = samensing on June 
It has been inereined during the year 
ended June 30, 1903, by the issue 
of 3% % Gold Mortgage Bonds as 


$17,750,000.00 
$193,778,355.98 


bE 8 OS a eS 1,000,989.02 
As. oe WERE in retirement of 
old securities bearing higher 
rates of interest............. 1,201.20 
1,002,190.22 
Total funded debt, June 80, 19038. $194,780,546.20 


On January 1, 1908, the outstanding first mortgage 7 % 
bonds of this company amounting to $18,327,000, and its 
outstanding first mortgage 6% sterling bonds amounting to 
$5,724,094.66 matured, and a like amount of the 34% gold 
mortgage bonds of the New York Central & Hudson River 
Railroad Company was issued in exchange therefor, the 
latter class of bonds thus becoming the first mortgage upon 
its property. This will effect an annual saving in interest 
of $784,000. 

The balance of the Sinking Fund for the purchase and 
retirement of the 4% Gold debentures of 1890 was $1,919,- 
520.68 on June 30, 1908. There were purchased during the 
last year for account of this fund $153,000 of 3% % Lake 
Shore collateral bonds and $40,000 of Michigan Central col- 
lateral bonds. 

To reimburse the lessee company for sundry expendi- 
tures on its line, the Beech Creek Railroad Company issued 
during the year $335,000 additional stock, being the balance 
of the authorized total of $6,000,000 and $500,000 additional 
second mortgage 5% bonds, being the remainder of the 
authorized total of $1,000,000. The stock bears the guaran- 
tee of the New York Central & Hudson River Railroad Com- 
pany for an annual dividend of 4%, and the bonds its 
guarantee as to principal and interest. 

In accordance with the terms of the lease of the Boston 
& Albany Railroad to the New York Central & Hudson 
River Railroad Company, the lessor company will issue 
$2,500,000 terminal bonds bearing interest at 8% % per 
annum, which are to be used to reimburse the lessee company 
for expenditures on terminal improvements at Hast Boston, 
$1,000,000 of these bonds have been delivered to the lessee, 
and the proceeds of the sale of same applied as an offset to 
that amount of outlay at the terminal. 

The Beech Creek Extension Railroad was opened for 
operation on July 1, 1902, and has greatly relieved the con- 
gestion of traffic upon the Beech Creek Railroad and 
contributed toward the largely increased tonnage movement 
on the Pennsylvania division. The development of the bitu- 
minous coal traffic from the territory adjacent to this divi- 
sion continues to be satisfactory, and new branches and 
connections under construction should still further increase 
the revenue from that source, 

The detailed plans for the construction of the new ter- 
minal station in New York, and the installation of elec- 
tricity as a motive power for suburban traffic, are under 
consideration. The plans for the approaches north of the 
Grand Central Station have been approved by the city au- 
thorities, and work upon the depression of the tracks, and 
also upon the construction of the viaducts to carry the 






































1 ype ee 1901-1902, mown, 
EARNINGS FROM beg nde 3,819.55 miles 
a oll 
rom fre a y 71 
From senpthaer traffic.23,581,575.91 28° Sor “ae. ce 
From express traffic.. 2,387,938.82 1,867; 235.18 
Freep treuaportasion n of 2,398,284.50 2 
eet ee ree aes 2,878,304.93 7 
From rentais........ 2,175,076. , Priv 
From miscellaneous 56 2,004,804.25 1. 
BONES oe chen oss 204,189.31 186,659.65 L 17,509.68 
RMOGE. sp ccienoes 77,605,777.90 70,903,868.11 Goi ponte 
EXPENSES OF OPBERA- 68.89 Paget 
TION 
= maintones tu Nise nt 4 a cae : 
way and structures.. 4 
For maintenance 0 0,882,878:86 8,600,082.06 1, 1800,tey 
For’ conduettig trans am 517.1908 COMES LOL, Ata F 
portation ......... 0 27,205,9: 
For general expenses. 1,790,238.79 .1'7 17864948.47 2 L 
Totals........... 58,459,314.20 46,863,480.13 1 OS0RREh 
NET EARNINGS FROM ef 
OPERATION .....24,146,463.70 24,040,378.98 7. 106,084.12 i 
To which add: q 
Dividend on Lake Shore 
A boo st ia Anesaeti 3,170,244.00 3 
stock owned....... 244, 170,244, 
eo sti z ran 672,572.00 sass S 
Yentral stock own 
Dividests and interes st 20002008 CET cn aaa 
on other securities. 
Interest on Joans, notes 8 iid Sande 604.61450 1. iame 
and sundr 8 946. 996. . 251,949.27 
Profits from Zondry’ ac- hapeiasst 
~" pbpmnet Seay: 82,596.00 62,596.00  —_D. 30,0000 
Detales 64 6 ices c04 5,272,744.67  4,876,028.388 7. $06,721.) 
GROSS INCOME... .29,419,208.37 28,916,402.86 J. 502,080) 
Deduct: 
Interest on funded debt 7,299,968.3; 7,688,383.14  D. 
Rentals of leased lines 9, 421, 474, re 9, 174; 239.00 I. pratt 
Taxes on real estate. 2;687.737.26 "595,727.78 I. 
Taxes on capital stock 794,291.54 869,736.44 D. That 
Taxes on bonded debt. 1,928.94 1,903.3: inan 
Taxes on gross earnings 122,511.85 108,448.02 1,3 
Railroad Commission- 
ers’ assessments... SBRRT OO 2. sven cawn T, 28,157.00 
United States internal : 
povenlié 60K. 0. 5 TG 68,647.98 D. 68,647.98 
Interest on loans, notes, 
and bills payable.. 88,835.89 92,648.81 D. 58,812.92 
Wetela.:. 535523 20,394,904.83 20,599,684.53  D, 204,770.70 
Ner IncoMR...... 9,024,808.54 8,316,717.88 I. 707,586.71 
Deduct: 
Rory for sodpmption 
4 % Gold Deben- 
fares of 1890...... 300,000.00 300,000.00 ——ceavenes 
BALANCE AVAILABLE 
FOR DIVIDPND.... 8,724,303.54 8,016,717.88 I. 707,585.71 
Cash dividends, four 
OS Er ep ar ree ” 6,604,157.50  5,961,411.25 I. 642,746.25 
SURPLUS ......:.. 2,120,146.04  2,055,306.58 1, 64,839.46 
From the surplus for the year.........cs.eeeeeeeee 2,120,146.04 
sneca iapectinen Ma teed itaying ct 
ec mprovement fund towa: ra. 
oitendive: betterments, etc........... 4 Ji 5 cates + _17160,000.00 
$70,146.04 
To which add: 
117,036.50 


Premiums on additional capital stock sold.........- 


From which deduct: 


a incident to refunding bonded 38.357. “4 


Tee eee ee eee eee eee ee ee oo 


Sundry uncollectible charges and reduction 
in value of assets 


ee ee ee 


‘i! 


Amount to the credit of Profit and Logs, June 80, 1902. 15,884,667.4 


BALANCB, JUNE 80, 1903. ......ccsceeececsoeee® spe 
The gross earnings were $77,605,777.90, an inerease 
$6,701,909.79 over the previous year 

Freight earnings were $46 858,712.71, an increase of 
$6,198,983.86. A large decrease in anthracite coal bey 
was more than overcome by the greater adr ty = 
minous coal. There was also an improvement in 
nage of almost all a as will be seen by 
to detailed statement on next page. 
Passenger earnings were $23,581,575:91, a decrease 
$225,509.84. The large additional revenue in 1901-1 ‘ft- 
to the Pan-American Exposition at Buffalo, was ae rt 
po Sat the general improvement in ; 
frer comparison, so far as the 





various streets to be opened, will be commenced at once. 


- concerned, would be with the fiscal’ 


i ee eee an one ee ae Bea 
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shows an increase for the year just closed of 


ie or 14.24 were 68,89% of the gross 
ane Bo naan sts 07 over the previous year. 
ter volume of traffic, the continued general increase 
the constantly growing cost of material and sup- 
kinds used in the conduct of the company’s busi- 
bears charges for improvements and renewals, are 
ease. 
net a na were $24,146,463.70, an increase of 


t year. 
12 over 12, 744.67 shows an increase of $396,- 


mainly due to ‘additional revenue from securities 


4] 


i ein 


721.29, 
charges, 394,904.83, show a ‘decrease of $204,- 
— Sete te the saving resulting from the refund- 
1, ave J 1, 1903, of the company’s 7 % and 6 % first 
po bes bonds at a lower rate of interest. 
The year’s profit from operation was $8,724,303.54, and 
, remaining surplus, after the payment of 5% in divi- 
. Oe upon the capital stock, was $2,120,146.04. The sum 
750,000 has been set aside from this surplus, to be 
used a8 @ special fund for betterments to the property, ete., 
accordance with a resolution of the Board of Directors 
date of June 17, 1903. The balance, $370,146.04, has 
oe etal to the credit of income account. 


' expended re additions to and replacements 
rovements to roadway and 
eed to expenses the sum of.... $3,256,712.14 
to eore amount included in expenses 
expended for the renewal and strengthen- 
and for improvements to roadway, 
see funds set aside for the purpose, 
expended for additions to the property 
ibe: cost of road and equipment the sum 
hy SS > reser ne 5 descte. 7 os tbs 


leased 
charged oy he funds provided by 
"tne be char the s 


tie 






1,516,953.56 


6,723,104.16 


- 


ee ee 


1,771,159.11 
tlay in the year for renewals and 

ang tte w lnane. gxapaalpereatamianes $18,267,928.97 

The condition of the special improvement funds on June 
30, 1968, is — cath nook. iiatis following : 


Balance of funds Jume 30, 1902...........++-.+05- $1,734,873.42 
Ada: ne ee set ae =i so. 1908 Se a a wins ae, e RARE 1,750;000.00 

$3,484,873.42 
Expenditures during the fiscal year to June 30, 1903. 1,516,953.56 


IDG o's cs vn sc su yond. chee sees ice $1,967,919.86 
The following is a brief cutline of some of the important 
items of expenditure on improvements during the year: 


HARLEM DIVISION. 
§tiTiON AND TERMINAL IMPROVEMENTS.—For the extension of 
Port is dock, improvements at White Plains, North White 
Brewster, and expenditures on account of new stations 
, Pleasantville, Chappaqua and Mount Kisco, together 
_ the completion of the double tracking work, the sum of 






Hvpson DIVISION. 
New York & PurnamM RaruRoap.—For new automatic signals 
installed on the Yonkers branch of this line, $15,151.39. 
TamerrowN.—For work on a ! freight house and track 
changes for freight yard, $51,134.23 
PREKSKILL.—For the har nee of the work = the change of 
alignment of the roadway near this city, $77,748.4 
Gargison. mgr work similar to that at bak mead $14,827.75. 


a agree sxe : to wtrenath anna rire repaint walls, oe 
prapping to strengthen and protect the roadway on the 
Hudson Division, $176,61 


seenam.—For account of work on a new engine house, pas- 
+ a yard, and coaling station constructed here, involving 
palig 7 in ot Renssel laer Creek and the building of an intercepting 


MOHAWK DIVISION. 


AlBaNy.—For new signal towers and other work at the Albany 
terminal, and the fillin of the Albany basin for the new freight 
yard, $95,977.48. . ‘3 , 

West ALBANY.—For account of work on a locomotive erecting 


shop, new paint shop, two thirty-stall engine houses, turn-tables, 
tte, a8 wel ensive yard changes, the sum of $489,895.79. 


4pY Derour.—For work upon the construction of the 
low grade detour via Hoffmans and South Schenectady, $327,986.92. 
a —For the completion of. the bo, most station, freight house, 





WESTERN DIVISION, 

De Witt.—For the completion of the extension to the freight 
yard, new water station, etc., $169,610.77. 

SYRACUSE. cio track changes, new freight house, new coaling 
plant, or $55,522.77. 

For the rte A between the New bing Central and West 
Shore tracks near the Solvay works now + ert resulting 
in the elimination of a number of grade <resaimat $54,735.82. 


East RocHESTER.—F'or the completion of new yard pes. coal- 
ing plant, an extension to the engine house, etc., $41,895.6 


ROCHESTER AND NIAGARA FALLS Line.—For double ial 
work and extension of bridges and culverts, $106,207.80. 
BurraLo.—For expen dityres on account of the elimination of 
grade crossings, $249, 
RIVER Division (WEsT SHORE RAILROAD). 


WEEHAWKEN TERMINAL.—For work on the new elevator, new 
piers, sheds and bulkheads, new ferry house and slips, a power 
oa omy track changes, $959,294.05. 

Tt HAVERSTRAW.—For a new engine house, track changes, 
etc., Woes, 024.28. 

Fort Mont@ompry.—For the change of alignment and new tun- 
nel, $80,794.20. 

PENNSYLVANIA DIVISION. 

DovuBLE TRACKING AND GRADE ReEvisions.—For extensive im- 
provemeut work on this division, consisting of wt racking, re- 
vision of grades, extension of sidings, ete., $579.170 170. 

Oak GROVE.—For new shops, oe br coal ag new engine 
house, new yard tracks, etc., $480,06 

CLEARFIELD.—For the completion a mae improvements at this 
point, — new engine house, turn-table, coaling trestle, etc., 

Lyons CONNECTION.—For the track connection between the 
Pennsylvania Division and ee ot Shore Railroad at this point, 
practically completed, $58,894.4 

Boston & esis RAILROAD. 

Bast Bosron.—For sundry expenditures on the terminal im- 
Ore gab Ges % nog of yard changes, dredging, extension of piers, 

WEstT SPRINGFIELD.—For improvements to the - yard and 
work on the new freight car repair shop, $49,802.26. 

EQUIPMENT. 

There has been expended-for new locomotives, cars and floating 
080.80" to meet cay requirements of traffic, the sum of $2,900,- 
0 0 A addition to the charges, mainly for renewals, included in 
expen: 

on ‘following important changes in the directorate and 
officials of the Company occurred during the year: 

Mr. Samuel D. Babcock, a director of the Company since 
April 19, 1893, died on September 14, 1902, and on April 15, 
1903, Mr. Edward V. W. Rossiter was elected to fill the 
vacancy. 

On January 30, 1903, Mr. John Carstensen was appointed 
Fourth Vice-President of the Company, to have general 
supervision of the accounting department, and such other 
powers and duties as may be assigned to him. On the same 
date, Mr. William J. Wilgus was appointed Fifth Vice- 
President, to have, under the direction of the President, the 
general charge of all construction work, to assist the Third 
Vice-President in matters pertaining to maintenance of way 
and structures, and to perform such other duties as may 
be assigned to him. 

On October 28, 1902, Mr. Ira A. Place was appointed 
General Attorney. _ 

On November 5, 1902, Mr. Edward L. Rossiter was ap- 
pointed Treasurer, to succeed Mr. George 8. Prince, de- 
ceased. 

On January 1, 1903, Mr. John F. Deems was appointed 
General Superintendent of Motive Power, Rolling Stock and 
Machinery. 

On February 2, 1903, Mr. Henning Fernstrom was ap- 
pointed Chief Engineer, and Mr. Abraham T. Hardin 
Engineer of Maintenance of Way. 

On February 2, 1908, Mr. Marshal L. Bacon was ap- 
pointed Auditor, and the positions of Comptroller and 
Assistant Comptroller were abolished. 

On June 22, 1903, Mr. Alfred H. Smith was appointed 
General Manager, and Mr. Joseph P. Bradfield was ap- 
pointed General Superintendent ; both appointments effective 
July 1, 1903. 

Witt1amM H. Newman, President. 
































\ttetioeking and track changes, $79,870 Cuauncey M. Depew, Chairman of the Board. 
=— eee 
FUNDED DEBT, 
aa 
Amount o; A Issued Rate Payabi 
Olass of Bond. Deie of Maturtty. A iithoriocd and@ now of on the. 
ig. Interest. First Days of 
$65,543,20120 | 31% | Jan. & Ju 
Fee POT 000 oe ra* Mar. & — 
639,000 00 | Mar. & 
gaeeesss | 38 | dine § Boe 
garnra'so0 90 | 819% Feb. & 
19,386,44500 | 319% | Feb. & Ai 
keene Keel cogshbobuerabdadvenel .. © July i 2000 5,500,000 00 | 319% Jan. & J 
tag mei coe Ian pean copes ki, #1 Soh drrlee oe _9104.780, 546 20 | 
naan — | 














. _  __—_—__ a : 
Peed ee of ao “owned (810'25 miles), excluding ‘Lake Shore & Michigan Central collateral bonds and 


“2 900, $97,952 1 
Sow Yore Cent 






& Hudson River Railroad Compan: 





i May 1, 1893, for twelve yeare at 4 per cen 


of the are ee bonds tec matured January 1, 1903, this issue becomes the first mortgage upon the property of 
were ‘New York Central Railroad Company. ‘Orisinal rate of interest, 6 per cent; extended May 1, 1883, for ten years at 5 per 
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CAPITALIZATION—CAPITAL STOCK. SUMMARY OF FIRST CHARGBS, — 
Number of shares issued........5...e.eceeeeeeee 1,322,451 | INTEREST ON FUNDED DBBT..............,, 
Consolidation certificates not yet converted........ 49 RENTALS OF LBASED LINES................°°°°°8? @F 
$$ | TAKES 2... cee c cece cncccnscocccss.. eeeen 
Total number of shares outstanding........... 1,322.500 | INTEREST ON LOANS, NOTES AND BILts ‘Pivinta*"* 
Number of shares authorized.............++-+05: 1,500,000 ABLE. . ne 
WOE TOOT NOs a 55d 0a op 0 2 0b vn 0 04 0.0 0.0 0160 hie $100.00 ToTaL First CHARGES...... nee a ee rk 
Total per value issued and outstanding........... $132,245,100.00 pty. tees + $20, hem 
Consolidation certificates outstanding............. 4,900.00 IDENDS. 07 
————_—_—_—_—_- | Oct. 15, 1902, 1% % oni, $19, 163 shares of capital s : 
Total par value outstanding.................. $132,250,000.00 | Jan. 15, 1908, 13 gy o 1,819,163 tock.$1, Cott} 
Total par value authoriz a Sa dieicwe od kelps 00.0% so ae $150,000,000.00 | Apr. 15, 1903, 1 é ae 322, dip editing “ a pul 
Dividend for the year, 5 p July 15; 1903,1% 2% “ 1'322'500 «§ « « cA 1 
Amount of capital stock” —— he of road owned — A 
(BIO2Z5 miles)... cccccccccccesscccccessecs $163,221.23 ROCR) 0.9 0.6:6 5 2s rs et Re » pie/elaus 
g 1 
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la 
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June 30, 1902. ASSETS. June 30, 1903, 
as 
| pe’ ame a A 
140,800,582 34) DR ncnntrvopsnnessesepevan bascceenavdnebah ess dedcleebasauhdbis ceLoukes 
* 2,457,854 98 | i OD MOOI. ici sas ciencasocecdontoacecs oovcvcceceientbcnbd fate on 
$43,497,263 80 Cost of equi EATEN ET, POEL ST SEE INES 5 PRUETT ESI $46,702,274 72 Ste 
45,903,733 11 2,406,464 Special equipment ............... Sepewenpsccgdbsisnboeus~thianciondicenend 2,106,464 31 48,808,739 03 
————— LT 
189,162,370 43| Fr, 
e208; PROPRIETARY INTEREST IN OTHER LINES THROUGH OWNERSHIP OF STOCK. 195,885,274 59 li 
90,578,400 +4 Lake Shore & Michigan Southern Railway ...............022--cceeeeseeceeee 90,578,400 
19,336,445 00 Michigan Central Ratlroad ..............c0002+--esececsncncnceeesccneeccsecs 19 0 
1,638,454 79 Chesapeake & Ohio Railway..........-....0.20..cceeeecee st Vea P 
”150,000 00 Pittsburgh & Eastern Railroad uM] : 
156, 912 38 Dunkirk Allegheny Valley & Pittsburgh Railroad % } 
802,875 00 Syracuse Geneva & Corning Railway............. 802,885 I 
483,200 00 Oarthage Watertown & Sackets Harbor Railroad 484°100: ] 
00.000 00 New Jersey Junction Railroad.............-.-..0++ 100,000 ; ¢ 
1,050,000 New York New Haven & Hartford Railroad........ 1,137,500 0) ] 
839,142 60 RMI CUNO FOIBRID oo. one crs yp coec acs sedcaciigcauees svaccesccecccssieck pare "882/446 85 ‘ 
115,136,029 77 Perm 1 
$ OWNERSHIP OF OTHER PROPERTY. 115,267,184 0 \ 
3,081,069 11 Real estate, eto , not used in the operation of the road................. pees 8,081,069 11 ' 
2,256,363 36 Hudson River Bridges at Albsny............. Sanpabere tances tcesbeteentomta : 
3,344,695 24 Bonds of sundry rauroad companies ....... oak VG REY Ete diicisCcmapsbousabs 4314/4954 
8,574,300 00 Stock in other than railroad companies .................-.-.. Selon nanbaibatiua 8,587,700 00 
PR hss can oats See 
$17,256,427 71 7 
: ADVANCES FOR LESSOR AND OTHER OOMPANIES. $18,280,627 
New York & Harlem Railroad thee neh apeaeahseensvedsiee cherbihabhninnkelsnkken 
Morrisania improvements and other construction (in excess of reim- 
$1,296,765 89 bars: ment by Jess0!)...........-.cccccccccccescccccccccccces EES TE $1,288, 248 45 
3,139,420 23 Elevation of tracks and new oe over Harlem River.................. 3,125, 1283 90 ( 
1,350,449 94) Grand Central Station enlargement... ........ 22.20. .eecceeeseeseeeceeuenees 1,350,449 94 ; 
5,830,916 74 44,280 68 Grand Central Terminal leepeareenanie yaaedsabeeecopene niidgcin von Ap mneued 127, 172 52 891,154 81 
729,780 85 Beech Creek Railroad .............-......... PE en a TE Sepillobneianiien o ees 479,519 54 
89.699 00 Rome Watertown & Ogtancbers PU eicbbvberccne: «2, whsnoukisneves oe 57,006 66 
293,669 95 New York & Pu nam Railroad.............c...ceeeeee ign dain cedieey aachas mae bids one 
980,226 31 Boston & Albany Railroad ‘ 18,043 18 
1,882,457 61 Other companies 1,809,051 89 
306,910 46 3,513 72 
$9, ,|CURRENT ASsETS. bee 
14,736,767 65 Cash charged Treasurer ........... bcwctbwessedbécdedeuh icdbehedtnswerndécacnbe 9,392,557 39 
4,143,162 73 Trattic balances receivable ............0.-ssceescoe vdasebdbopetbos GM cabs ice 4,641,820 08 , 
6,472,712 78 Sundry collectible accounts ........... widn dodhncosbodbmedvanstosdinasdvokcsae tt 21 
4,646,192 91 Fuel and supplies on hand................. Fic aadtlons didabuadgabVadevbacccke 5,592,783 05 
$30,008,836 07 $26,929,258 78 
1,807,636 93 SINKING FUND FOR THE REDEMPTION OF GOLD DEBENTURES OF 1890....... ; mitt 
3,039,713 00 SECURITIES ACQUIRED FROM LESSOR COMPANIES (per conira).............. 08%,8. 
$365,717,724 37 . $3 9,841,142 45 
ope RRR 











1 
June 30, 1902. | LIABILITIES. June 30, 1903. 






















$131,908. me D4 ae $132, wer “400 00 
¥ RIN 5d, hub ib bakanhuheded uos ons Ui eciviucond see setsucusasebesdeigebele 
$131,912,90000, ° 4,90 TT aR RSP RE RIE RISRSIUIOR LSet IEF Case : 100 00 {$132,250,(09 00 
Funded Debdt. 
erty +4 32 Gold mortgage “4 P " cent bonds . 65,543,201 20 


18,327,000 00 Firat Mortgage DOnUS.............ce cece ee nenencceneseeee 
5,727,094 66 First mortgage overlie PEs siccgh asa dignihiuedbipphenssis oes cccrccecce| omens -s00s: scccee 
4,526,000 00} Debenture certificates Of 1884. ............cccenceeeccenccecccccccccccaccene a a4 be 


ee ee ee 





SRP e memes eee e een ee eee e ne aeees ease eesseessees 






19,326,445 00 Gold bonds, Michigan Central collateral 





















193,778,355 98,  5,500,00000| Debentures of 1900........... estes (on bo del phaiinmavabbnicbectiudabiecal) °: Ae 94,780,846 20 
157,000 00 Bonds and Mortgages Payable........+..-.--sseeceeeeesencneees sneha TN 50;00000 
$325,848,255 98 Total capitalization...........--..... aici wi c Seakagpamnpeide $327,180,546 20 
25,512 16 “Cartas Adirondack Railway 25,512 4 

eed rondac: EW OY 2 cccccces ccccccccnccccvcscccecccccccasccecasc 

926,38 "365 5 97 rook Railway... sete 18 OR EER CN RSE AB RRR AIA ES SEH 878,798 17 
9) racuse Geneva rnin WO ncivtinns is Cesdtakssadchoasentstsoubues wanene 90049 87 
59349 #7 anaes Valley Railroad... Pe Gi er 59,340.97 

+382 Beech Oreek Extension Railroad .................cecseescccscees sie: cons sees *""F 907,008 55 
1,671,056 67 Boston & Albany Railroad........... riibieshion Ship teams 6c ctNebsCaeabe Caneen 1.758/622 98 
243,6+2 27 West Shore Railroad.................. ees seecceeves erererccereccseneccsessees le 






$3,250,284 66 






































CURRENT LIABILITIES. 

5,061,916 20 6,702,619 40 

2,089,065 52 Bact aoe 

5,862,608 86 

1648911 25 083,10 7 

78,535 66 i. ray 
1,278,892 78 Sundry accounts payable............. ‘ Rin oF 
$16,009,930 27 19,890,796 88 
1,724,879 42 SPEOIAL IMPROVEMENT POND. on:e-0: suet ies 1, Sis 0 
UsT FOR ESSO: (per ccocecvouce 

18'690'667 04 PROFIT AND LOSS .........-..-.2.--, soi Conte i (per Contra ooo _ 16,8000 

$365,717,724 37 
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= . DESCRIPTION OF FREIGHT MOVED. AS TO PASSENGER RESULTS. 
of Agriculture. . Tngvensser 
Products she om tons 1002 Inoreas . or mibdiiddie’: thee” paw 1902-1903. 1901-1902. Decrease. 
een 18 ss Tons. ae tomy ” naralngs, Peta FTI ny 182,287.17 $28,432,093.00 D. $249,805.83 
sige £392 18,795 =i. & 
Gee csccenesecrense eee: . 04t Bia uate oh) Pert baggage .........- 221,504.59 196,818.22 I. 24,781.87 
rare '369 Tis —_1.'158;505 | "8rnlngs trom mlscel- 
af ceecesees 800) ab 888 t Borat laneous sources. 177,694.15 178,179.08 D. 484.88 
| pada | & |, 22,728 T.'422| Total 
eeeessoeerees"""""" 439498 178,264 _D. 88,771 elected 
Oot ameence?**° 715 575.243 ‘I. 271,916 en nf . eden i cewenwenae $238,807,085.25 D. $225,509.34 
Products Pe rset MAL oot Ro on Mery, cts. 1.80 ets. 1.75 I. ets. 0.05 
Live wok: “7 Ber ae fib oa ss "2 0 416,296 D. H 26 Pe $1.28 $1.22 T. $0.06 
Dresed, Thing ouse ise products 421825 627,182. 105,807 Barnings per mile of , 
Other and fish..... 2'281 ‘ D. 6.560 road operated in 
= empepengpperemaiaas CY - Siiay 2) 3 340 trackage, included. $8,851.41 $8 
eregeseects 2 Speer " M D.8 e u . 851. 904.24 D. 
Bes and Heatehss LILI 208198 198,688. L. 4/527 | Density ‘of, passenger ote 
rene - Fe -g pat ous — 3 me ° 
° 719,926 ’ 903 D. 603,976 e per mile 0 
‘10, 1398, 243 «-'7,559,748 J. 2,888,495 | , Toad) ........... 408,046 431,748 D. 23,702 
4 498, 821 92,18 y 6, 639 Average number of 
; 750,720 1. 214,576 | Passengers per train 59 80 
wr 1,800,209 1,801,408 1,190 | Average number of ch 
"eeu of Forest. ; carried ....... 4 31 32 D.1 
apes ee 'e'es 0 os 2,461,861 2,487,282 D. 25,871 
yea Manufactures. as freight rigor 190e Seepiiat no peerage = 19P ARIS Bee 
372,351 322,925 I. 49,4 Includi 1 
g73.eot $23.925 f 40.436 + Including mail and express earnings. 
69,138 46,363 I. 22,775 
sper | Mabame SB ies 
O ’ 2 55 
| tenon 680,209 I aht’bos OWNED AND LEASED. 
. 3, 100,34 
Cement, 1210577 1,028,205 i91'3iz eye TEIN 
102,063 104,0 D. 2,016 1902-1903. 1901-1902. 
88,931 75,526 I. 18,405 | For passenger service........... hin 547 531 
mors and beers..... 223,379 191,229 I. 82,150 | For freight service..........ceeeee P 936 928 
Hi goods and furniture 173,282 116,362 56,920 | For switching service...........++- 265 255 
Dummy engines, etc.........-seeeee 15 15 
MBRCHANDISE ........--- 8,609,802 38,200,577 I. 409,225 
Miscellaneous. Total locomotives in service..... 1,763 1,729 
Other peeediies not previ- Average mileage per engine..... .. 87,201 miles. 37,380 miles. 
ously mentioned........... 2,919,240 2,593,540 I. 325,700 Cost of repairs per engine mile.. cts. 5.555 cts. 5.584 
NT iss voip owes 38,081,380 383,587,608 I. 4,493,772| Cost of fuel per ton.............. $1.57 $1.56 
Teal for 1001- 1902 have PAE revised be deduction. of, dupll- Cost of fuel per engine mile..... cts. 7.744 ets. 7.171 
ing from same tonnage passin, B 
at and other divisions of fhe “system. "These aus sak oe, Cars in Passenger Service. 
sidered jn last year’s report. Passenger coaches...........s00+ nee 940 967 
Smoking CATH... 666 cscs ee recess 195. 163 
TRAFFIC STATISTICS. Combination cars : 190 178 
Guests Cliences avo Ton Me on eeerane - excursion CARB. 00% 60 . 1% 1 
Inorease or | Parlor and sleeping GHD lc. cen eas 
Tons of freight earn 1902-1903. 1901-1902. Decrease. Mall, express and aggage cars...... 470 aio 
cers’ ANd PAY CALH.......cecsccee 16 15 
oat reenne 38,081,380 33,587,608 I. 4,493,772 | Other cars in passenger service...... 178 177 
2a 5,889,940 5,093,790 I. 796,150 Totals 2,118 
098, OO ES GRE oo ewee ne mee try ekrkee te , 2,104 
Total n 
ll er s 43,071,820 °88/681,808 Kieneeons svapee miles per passenger car.44,210.08 miles. 43,067.57 miles. 
‘ost of repairs per —— car 
a carried one 1,306,768,500 MINE ices tiddacHebeeelets .. ets, 1.749 ets. 1.647 
on’ ae < nae 99 6,407,594,086 I. 959,174,513 Total seating capacity of revenue 
hemesied ene PASSENFEr CALS......-eesecesees 90,353 90,332 
RUC edes 69.06 1,066,329,893 843,874,680 I. 222,455,213 Cars in Freight Service 
Total ; 
on cared — } Box CED civics aa entaws os te Baan ... 88,249 87,362 
eo 8,483,098,492 7,251,468,766 I. 1,181,629,726 | Flat ears—steel..«.. : OST eR eee 458 
otk om. gab «4 dnt shake Pe 59 1,300 
oal and coke CaTs.........s00. 4 
PASSENGERS ay AND TICKET MILM@AGB.. Refrigerator and produce cars 395 _ 150 
me passengers. . aA 457, 7.639 a 494,090 D. 86,451 Caboose cars........ eee d cee daccise 765 741 
Communtation D RIS 428,081 =D. 1,068,885 Totals ...... ps Rg «She micas, Gane 61,855 
ee : — 10,967,087 T. 658,443 | ‘Total capacity of freight cars... .1,804,760 tons. 1,695,940 tons. 
number of pee capacity of freight cars... 28.75 tons. 27.75 tons. 
9 a gape 42,487, verage mileage of freight cars. .11,255.29 miles. 10,293.21 miles, 
— ee we aa 42,884,158 D. 446,893 Cost of repairs per freight car mile cts. 0.570 cts. 0.416 
neers sees 1,807,743,1 1,360,212,117 . 52, 
D. 62,468,058 Cars in Company’s Service. 

As v0 Fautonr Resvtrs. Bela ware RE a at Cawe.s Oe 7? 
— om trans. 40, . Cinde wrecking CEANOR. sc ccldaess 17 15 
wees” ron, * spie,# #00406,102.24 $40,227,209.65 I. $6,178,892.59 | Cinder, Push, gas and oii ‘transport 659 401 

oy tg 452,610.47 432,569.20 I. 20,041.27 Other WE WON oo c ck cc ncdoeker ss 867 789 
freight earn Petals. ..002levesc% .. 2,889 1,805 
a “SER $46, 858,712.71 $40,659,778.85 I. $6,198,933.86 : 
Barings per Fe cts. 0.636 cts. 0.685 I. cts. 0.001 Tors: Marine Department. 
wath 3 per mile of $2.84 $2.17 I. $0.17 Vood ee Wee ei Li wisi duetiqne 3 3 
operated veelgnt medaka ts vost oat pitiaie dats 3 : 
Pi art Piya eke: bs at | OME cab ate ce aees edie ° + 
fate eluded. 18,758.46 12,807.98 1. 1,450.48 oo AREER SiR . a 
t traffle (ie. Steam hoistin barges. gene peice 0 9 
tone carried one Total capacity..... +++. 4,100 tons 3,500 tons 
per mile of Hand hoisting barges.............- 23 
fad)... 216 Total capacity......... 5, 450 tons 5,600 tons 
Average number” of 163,000 1,989,620 I. 223,880 | Covered barges....... ésiitace 66 
tons of revenue- Total capacity........ 17, 850" tons. 16,600 tons 
carning freight cas. cS CS Rarer ee 30 
tied per mn mile Total capacity......... 15, 800 tons 15,800 tons 
Average number Hi 368 842 TE | COR AAAs ii isi Soin) Son's oF ok es 84 
tons of all Total capacity......... 450 cars 378 cars 
Se freight Ferryboats 
’ m- Side wheel, single deck.........- 5 8 
tala isa?! er 421 887 re Screw, double deck.......+++++ 2 1 
“ue one ton oo ‘ Total floating equipment........ 205 194 
Se al 193 - 191 1.2 Total value of fleet....... $1,948,114.89 $1,610,621.77 
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READING 


COMPANY. 





SIXTH ANNUAL REPORT—FOR THE 


FISCAL YEAR ENDED JUNE 30, 1903, 








Rgeapinc CoMPANY, GENERAL OFFICE, 
PHILADELPHIA, October 12, 1903. 


To the Stockholdera of Reading Oompany: 


The Board of Directors submit their report for the fiscal 
year ended June 30, 1903, of Reading Company, the Phila- 
a & Reading Railway Company and The Phil:delphia 
& ing Coal & Iron Company. 
Tha joint operations of the three Companies for the past 
prot ear, as compared with the previous fiscal year, were 
as OWS: 


1902 03, 1901-02. 
Total gross receipts of three Companies. $62,140,743 34 $61,004,494 02 
Tot. gross expenses of three Companies. 42,815,462.58 44,792,850 36 





_. 19,325,280 76 16,211,643 66 
Total gress fixed charges and taxes of 
three Companies... .....-.<0» neameagne 14,127,498 03 13,832,817 46 


Net earnings of three Companies before 
payment of Reading Oompany’s divi- 
dends and General Mortgage Sinking 
POE ikbastinsccwcnsscecesonag aeeditinene $5,197,782 73 $2,378,826 20 


The increase of the total fixed charges and taxes resulted 
precteery from the sale of $1;711, General Mortgage 
ds during the year to reimburse the treasury for a 
ditures made on account of new equipment, etc.,.and from 





la fo fommery on account of taxes. 
e net result of the business of the three Companies for 
the' past fiscal year was as follows : 
PHILADRLPHIA & READING RaILway ComPanY— 
1902 1905. 
ORRIN bos ckncnceddiens.ccccue $32,429,791 13 
Operating expenses.......... 19,092,084 12 
Netearnings............. $13,337,707 01 
Insurance fund............... $272,419 44 
Improvements................ 1,228,760 46 1,501,179 90 
$11,836,527 11 
Fixed charges and taxes. .... 9,519,011 58 
i itiiasnenccseccnsnnce $2,317,515 53 





ee ee re 
oo ewe eerwes 


PHILADELPHIA & READING CoaL & IRON CoMPANy— 


1902-1903, 
$23,279,240 
19,341,137 AH 


$3,938,102 64 


wee eeree cone 


1,582,334.41 
340,445 83 2,790,110 21 


$1,147,999 68 
"877,747 78 
$6,431,711 49 
90:950 47 


Seccens 


soeeee 








Net earnings.............. 
Fixed charges and taxes..... 


Surplus of three Companies 
for year ended June Bor e3. 


The accumulated surpluses 
80, 1902, were as follows : 


READING COMPARY......--20- 
Btook. 196 Ook. 1 1902,'8280,000 00 
Dividend on -Firet Pref. . 
Stock 2%, Mar. 9, 1903. 560,000.00 
Gen. Mtge. Sinking Fund 246,774 45 1,086,774 45 


$6,340,761 02 ne 
4,230,738 72 2.110085) 


of the three Companies, Jan 4 
$1,239,911 71 











PHILADSLPAIA & READING RAILWAY COMPARY........ - 
PHILADELPHIA & READING COAL & IRON COMPANY 





sisi 
se ait 
Surplus of three Companies ‘year end. June 80, 1908. .... Soren 


Total Surplus June 30, 1908 .........2..-eeeceve wane -§B, 797, 

Notz.— A dividend of First Preferred Stodtet 
Reading Company was Teaaes cinas the iaaead the fiseal year and 
was paid September 10, 1903, out of the surplus. 

The expenditures for page and the 
to the Insurance Fund by the Philadelphia 
Railway Company and the cost of the new work at the 
lieries ‘and the payment into the Depletion of Lands Fundot 
The Philadelphia & Reading Coal. & Iron Company hare 
been charged to the expenses of the respeotive Companies. 





























The recei 
case being the twelve months ending June 30) were as follows: 


PHILADELPHIA & READING RAILWAY COMPANY. 
of the Railway Company from the several classes of business for the last seven years (the period in each 






























































Year ended June 80. 
1902-1903. 1901-1902. 1900-1901. 1899-1900. 1898-1899. 1897-1898. a7. 

Coal Traffic........-...... $13,134,624 09) $12,063,345 47 | $12)391,307 46 | $11,371,202 77 | $10,085,700 82 981.895 97 | $9,585,676 77 
Merchandise Traffic ..... 12'564,293 31| 11,032,410 69 ,079,427 41 ° 9:750,601 77 . 7,824,888 41 be 163,169 88 ytd 

Passenger 'Traffic........ 5,235,897 25| 4)880.70514| 4,561,302 52 437,849 70| 4,012,728 3,877,546 68 

aneous..........-« 654,884 18 524,540 33 469,126 87 084 8 420,364 389,951 21 
sede cnet ela 118,824 95 119,369 82 116,167 28 113,994 97 112,510 23 ‘677 ‘61 

Total P. & R. Ry..... $31,708.523 78| $28,620,371 45 | $27,617,421 54 | $26,109,733 53 456,192 81 | $21,475,241 64 | $20; 

Other sources............ 721,267 35 552.463 88 " "726'748 18 793,253 66 baa 7071 82 511,592 60 Senos 
Total . ......-......<+.|. $82,429,791 13| $29,172,835 38 | $28,344,169 72 | $26,902,987 19 | $23,002,587 63 | $21,986,834 24 | $20,740/004 32 
seaiaieeeetane Se 
































The gross receipts of the Railway Company increased 
one. 80 over those of the previous year, notwithstand- 
ng the loss of anth-acite tonnage in July, August, Septem- 
ber ama (Osteber, and the surplus for the year increased 
$1,091,168 36, but the payments on account of fixed cha 

and taxes, insurance fund, equipment renewals and 
provements were $382,456 06 less than during the previous 


ear. 

‘The détails of the accounts will be found on page 836. 

The tonnage of antmracite carried decreased from 9,465,953 
tons in 1901-1902 to 7,932,891 tons in 1902-1903, a loss of 
1,533,062 tons, or 16°19 per cent, and the tonnage of bitumi- 
nous coal increased from 6,087,088 tons to 8,487,325 tons, a 
gain of 2,850,237 tons, or 88 61 per cent. The revenue from 
coal traffic increased from $12,063,345 47 to $13,134,624 09, a 
gain of $1,071,278 62, or 8°88 per cent. 

Merchandise traffic increased from 16,413,709 tons to 18,- 
227,961 tons, again of 1,814,261 tons, or 11:05 per cen’, and 
the earnings therefrom increased from $11,032,410 69 to 
$12,564,298 31, a gain of $1,531,882 62, or 13°83 per cent. 

The number of pomcongins increased from 24,987,177 to 
25,856,083, a gain of 868,855, or 8°48 per cent, and the pas- 
sepger revenue increased from $4,880,705 14 to $5,235,897 25, 
a gain of $355,192 11, or 7:28 per cent. 

IMPROVEMENTS. 

The sum of $1,228,760 46 was expended during the last 


fiscal year for improverspnte and charged to expenses, These 
improvements were as follows: 














Real estate 

Extension of main, second and third tracks... .....---++ 
Passing and lay off sidings and crocs-over tracKs......- ° 
Yard ke, depot and shop tracks, coal-yard tracks, 974,206 87 


manufacto: oven: o* = 
ass 





ks oe. canbe cbedes sha. 2050 imeen 
ooden, 8 and iron bridges, stone bridges and 
Pa» TE lautedmanseun ccuencsssesse contaaen a 
Passenger stations and shelters, freight stations, water 
and fuel stations .......... ..0-s.-ccsceos ceca sence — 






weencscccoaseseen® 













The real estate 


nired during the past 
amr! for the fo. 
1. For 


owing purposes: 

right of way to increase the track facilities 00 the 
main line between Birdsboro and Bridgeport. The large 
growing traffic on the main line will require the 
of some additional track so as to make at least @ Work 
road between those points within the next pronto fiscal 
upon this new construction was started we: “% woe 
year, and the additional right of way therefor , 
quired as the work p: 


rogresses. 
2, For rights of way to ‘build the necessary second 
third abs. on the Catawissa RR. to facilitate the ham 













of the heavy traffic on that line... ee 
3 For station purposes in, the vicinity of Nicetows 
16th Street Stations. 
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* acquisition of Pier No, 29, at the foot of Noble 
4, For the se0% ware River, Philadelphia. , 
See enditares on account of main tracks were princi- 
The of the change of alignment at D. & 
Bre ge, the Philadelphia Harrisbarg & Pittsburgh 
of the connection between the main line 

Bh, the wristown & Main Line Connecting Railroad, and 
of the branches to the Colliery of the Crys- 


items of the expenditures for second and 
"for the copettention of the additional track 
end Bridgeport on the main line and the 
d and third tracks on the Catawissa 

for the completion of the new second track on 
ut Railroad. The construction of additional 
4 on the Catawissa Branch and of a new lay-off 
ord were the principal items on that ac- 


HraTietTt 
hay 


i 
E 


E 


t 
ditures for yard tracks were made in the 
aeue railroad yard in the vicinity of Potts- 
and of the new yard at Richmond Street, Philadelphia, 
of the yard west of Wyomissing, Reading, rendered 
the construction of the Reading Belt Railroad. 
‘expenditures were made in the construction of 
to the new passenger station and freight house and to 
the coal wares at Harrisburg. number of sid- 
te comma daring the year for various manufacturers 
on the several divisions in order to provide additional facili- 
ties and to the handling of the traffic. 
fi. ; étc., was as follows: 


[th 


é 


in the mileage from the expenditures for 


The amount expended for iron and steel bridges, etc., was 
over a number of operations, the most = rtant of 
the of the wooden trestle at Mainville, 
on the Catawisea Railroad, by a steel viaduct; the reconstruc- 
ridge at Reading, to admit of 
train-loads ; the replacing of the stone arch with a 
nae at West Falls, Philadelphia; the replacing of 
at New Ri ld, and the construction of the 
ta _ 5 ae =~ eng same sot = = 
ent, ether e inning of the 
of construction upon the bridge carrying Clarissa 
over the Richmond Branch, in Philadelphia, by means 
the property of the company will be relieved of a 
ot trolley tracks, and the extension of the bridge over 
= eal Creek, at Pottstown, in connection with the 

additional tracks on the main line. 
the eee tom on account of Interlocking 
ic Signals during the past fiscal year was 
on of the signal system to cover the Read- 
and the new Norristown & Main Line 
nger and freight stations, of which a large 
is included in the accounts of the t 
are at Penllyn, Lansdale, Quakertown and Nice- 
aceount also includes some large payments for 
bew and freight stations at Harvis burg, to 
ae erence was ate = _ previous om report, as 
me payments for the improvement of the passenger 

aad facilities at various oth i 

os ther points, and for several 
allof the amount expended ‘or wharves and docks, 
= ledin the foregoing statement, was in the exten- 
this of Pier 42, Delaware Avenue. The improvements at 
pier are designed to furnish additional facilities for local 


Theamounts expended on account of coal yards and tres- 

mainly at Harrisburg, where commercial coal 

there or tne porpacnce feiitiny te bending 
LV 

ihe — Tpoge o ating ndling 


INSURANCE FUND. 


The sum of $272,419 44, together with the income received 
: in the fund, amoun to, $31,392 31, mak- 
15, was enateiba : we She ineurance 
; year, ont of whic e losses 
or marine disaster, amount to $11,946 01, were 
74 =o Palance added to the fund for the year of 

The balance to the credit of the fund. at the 
was $927,448 98, consisting of securities valued 
and cash amounting to $99,151 18, which is 
Separate and apart from the other funds of the 
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EQUIPMENT RENEWALS. 
, Was discontinued from Joly 1, 1902, all of the 
litores for equipment renewals having been included 
et date in eee ih, Spon Cather ahs head of 
@ 


of the Main 
ib fal ‘ iw 






80, 1903, was 
amount 


innance | t 


the accounts. 





The obligation of the Railway Company, in the leases under 
which it holds all of the equipment, to make replacements 
of such of the equipment as may become unfit for use, or 
which may be destroyed, is equally as binding as the obliga- 
tion to keep the equipment in good order and repair; and, 
therefore, all expenses, both for replacements and repairs, 
should properly be included in the general operating ex- 
penses of the Company. 


RENTALS OF LEASED LINES. 


The apparent increase of the rentals of leased lines, as 
shown on page 38 of pamphlet report, is due to the fact that 
the figures for the past year include all payments on ac- 
count of taxes pertaining to the various lines. In previous 
years all taxes were not shown as part of the rentals. 


CHESTNUT HILL RAILROAD COMPANY. 


The construction of the second track on the Chestnut Hill 
Railroad, which was referred to in the i eae report, was 
completed during the past fiscal year. The results have been 
entirely satisfactory. The oe service to Chestnut 
Hill has been much improved, with a corresponding increase 
of business. 

Under the terms of the anew dated January 27, 1897, 


‘between the Chestnut Hill Railroad Company and the Phila- 
ye ga & Reading Railway poe the Chestrut Hill 
Rai road Company delivered $75,000 of its capital stock 


to the Philade + sae Reading Railway Company towards 
the payment of the cost of the construction of the double 
trac tween Germantown and Chestnut Hill. This stock 
is in the treasury of the Philadelphia & Reading Railway 
Company, but its issue will account for the increase of the 


3 rental of the Chestnut Hill Railroad. 


INCREASE OF WAGES. 


An increase, amounting in most cases to ten per cent, cor- 
songpeems to that made by other railroad companies, was 
e to all agg mployees receiving under , begin- 
ning November 1, 1902. In connection with th’s increase, any 
discrepancies that'existed,in the rates of pay of our employees, 
in comparison with the w paid by competing and’ con- 
necting railroads, were adjusted. 


Bert ECCEAN BUSINESS. 


The following statement shows the number of tons of 
merchandise, anthracite and bitaminous coal shipped from 
Port Richmond, whether to foreign or domestic ports, dur- 
ing the past six years: . 

Year Ended June 30— 1902-08. 1901-02. 1900-01. 1899-CO. 1898-99, 1897-98. 


Merch an dis e—tons 
ensereves. 1,068,493 1,000,460 1,222,371 1,218,330 800,179 712,668 


,00) Ibs... .. 
Anthracite Coal —tons 

2,240 IDB... ...--000+0e 1,098,510 1,469,499 1,849,249 1,739,231 1,480,281 1,492,526 
Bituminons Coal—tons 

OPED TDS 00. cipoccnccecs 1,305,848 1,011,885 1,014,878 €26,836 780,807 8€2,39% 


During the same years there were shipments as follows 
from Port Richmond to rail points, mostly on the line of the 
Philadelphia & Reading Railway. 

Year Ended June 8— 1902-08. 1901-(2. 10€0-01. 1899-00. 1898-99, 1607-08. 
Merchandise and Iro 


Tetons 2,000 Ibs... 1,085,080 748,060 712,476 689,069 271,986 205,879 

The decreased importation of iron ore in the years 1897-98 
and 1898-99 accounts for the comparatively small shipments 
from Port Richmond in these years. 


LOCOMOTIVE SHOPS. 


The new locomotive shops at Reading, referred to in the 
last three annual reports, were finally completed and placed 
in service during the past year. The total cost of the 
shops to June 80, 1908, was $1,705,667 68, These shops, which 
are intended for the repair of the locomotive equipment, 
include all of the most modern appliances for the most 
economical and expeditious work. The main building or 
erecting shop, which is said to be the largest of its 
this country, has a capacity for the simultaneous repair of 
70 locomotives, and conveniently located in the vicini 
thereof are ample machine, boiler, smith and forge an 
carpenter shops, and other necessary buildings, The total 
floor areu of this group of buildings is 888,464 square feet. 


INCREASE OF FUNDED INDEBTEDNESS OP PHILADELPHIA 
& READING RAILWAY COMPANY. 


The amount of the Philadelphia Subway Loan upon the 
balance sheet shows an increase of $21,(00, being this Com- 
pens proportion of an additional issue of $43,000 made by 

e City o Fatadelpnee during the year on account of the 
construction of the.Pennayl Avenue Subway, 

Bonds and mor on real estate show an increase of 
250, due the issue of a debenture bond for 
000 by the Philadelphia & Reading Railway Company to 
ing Company, to represent the excess paid by Reading 

Sompeay of the cost of the Reading shops over and above 
the $1,200,000 bonds issaed on account thereof. The Railway 
Company having advanced $1,200,000 towards the cost of the 


shops, the $1,201,000 of in bonds were deliv- 
ered t to the Railway Company: sottloment therefor. 


EQUIPMENT, 
The rolling and floating equ t has been hay hn 
valjuati the. both an ae when 
c was — as follow statement 


T show : 
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ROLLING AND FLOATING EQUIPMENT. 


























June 30, 1908. December 1, 1894, 
tf 
} izes. ~ 
No. | Capacity, Lbs.| Valuation. No. | Capacity, Lbe.| Yap 
IIIT ES ac wi Ps 20,733,512| $5,991,726 00 791 12,787,167 
ieee a at enten. "| 99.823 9.959170:200| 81°912°047 00 28,204 1,336/000 un) ; 
> eee 86 -...|  2976,494 00, 723 —— 
16,595,200 370,613 00, 698 9,281,760) : 
i ————— cl ‘ oy 
Total Rolling Equipment $31,050,880 00 Corn q 
team 22° Meigs] 1,083,128 00 15 | 77% Bee Zon. ne 
Coane ee Teens 166) 8ets3]  NSseitec00 103) arasien gaia | 
" Potal Floating Equipment..........-...--+-sser-eer--==- 79,253°67| $2,969,232 00 47,865 55| Suamaay | 

















This increase of average value of the severalitems hascome | The President is authorized to fix the pension allowances, 4 
be paid, of 


from the fact that in each class of equipment the new loco- 


motive, car, tug or barge is larger and more costly than the 
old ones were. As of June 30, 1903. in comparison with De- 
cember 1, 1896, the average value of all locomotives had in- 
creased from $4,906 to $6,463; the average value of freight 
cars producing revenue had grown from $333 to $558; the 
steam colliers and tugs, whose average value in 1896 was 
$41,533, was, on June 80, 1903, $46,960, and the average value 
of barges, which wes $7,930, had increased to $18,265. The 
total value of the rolling equipment in our possession, in- 
cluding that owned and that , has increased from 
$16,990,956 19 as of December 1, 1896, to $3 ,050,880 as of 
June 30, 1903, and the value of floating equipment has in- 
creased during the same period from $1,439,85" to $2,969,232, 
making a total increase of value of $15,589,405 81. 
This increase has been contributed 


By Reading COMMA. «66-006. -secdose-cocccnccencccepeoes $5,663,951 89 
By outstanding Car Trusts...... -.c00--o0- conc-ore-nn:- 9,648,537 66 
By Wilmington & Northern KR. Equipment under Lease 347,227 33 
Less t Philadelphia & Reading Ry. Co. Equi apueiinaeente 

accoun elphia y. Co. Equip- 
ment taken out of sorvies and to be replaced.......... 70,311 07 
$15,589,405 81 


The Pamieisiphis & Reading Railway Company has paid 
the above stated sum of 70,311 07 to ing Company to be 
applied to the purchase of new equipment. 
ne of the benefits that has accrued from 
equipment is shown by a comparison of the car service ac- 
count of the Philadelphia & Reading Railway Co : pany, by 
whom the equipment is operated. For the year ended June 
80, 1899, when the value of the rolling equipment stood at 
$18,110,040 59, the car service account was in debit to the 
amouht of $238,774 79. With the continued increase of 
uipment in 1900, 1901 and 1902,the debit of the car ser- 
ce account was gradually decreased until for the year ended 
June 80, 1902, the account was in credit for $80,907 64. For the 
past fiscal year the car service account wasin credit to the 
amount of $170,081 47, while the total value of the rolling 
egugment had risen to $31,050,880 00, showing an increase 
of $408,856 26, or 171 per cent to the good in the car service 
account as against an increase of $12,940,840 00, or 7[°4 per 
centin the value of the equipment, This saving alone is 
equal to 8°16 per cent per annum upon the money expended 
to make the increase in the equipment, 
All of the equipment mentioned in the annual report for 
the previous fiscal year and for which it was stated an issue 
of Car Trust Certificates, known as series D, to the amount 
of $2,500,000 would be made, has been constructed and de- 
livered and was put in service caring the past year. 
Arrangements were made during the year for the construc- 
tion of the following additional equipment: 





cars 

This additional equipment will be provided for out of the 
current funds of the Company, which will hereafter be re- 
imbursed therefor by the issue of General Mortgage bonds, 

PENSION SYSTEM. 

On January 1, 1903, the resolutions adopted by the Board 
of Directors of the Philadelphia & Readi Railway Com- 
pany on December 17, 1902, embodying a Pension iecton, 
were put into effect, although employees seventy years of age 
or over were not obliged to acpert ts provisions and retire 
from the service until July 1, 1908. This pension system is 
intended to provide for faithful employees of the following 


1, Employees who have attained the age of seventy years 
and who have been continuously in the service for thirty 


years. 

2. Employees, sixty-five to sixty-nine years of age, who 
have been continuously in the service for thirty or more 
years and have become incapacitated, 

8. Faithful employees who have become incapacitated for 
work through inj received in the performance of their 


duty. 

The pension allowances of the two first cla:ses of pension- 
ere are based upon the terms of continuous service, one per 
cent of the average monthly wages of each pensioner for The 


this increase in 


and the periods during which pensions shall 
employees of the ten ataae 
| This pension system is supplementary to thé 
made by the Board on December 11, 1901, for e: 
/ had been fifty years or more in the service, and 
| in the previous annual report. ; a 
| The number of pensioners upon the roll on June tm, 
| was as follows : § 
| Under resolution of December 11, 1901 ..--..-.. osbiacail cathe a 
even ears 0 6 mo. service 
sixty-five to sixty nine years of age and. thirty oF more yeatbel” 
Incapacttated @Mployees.......-.----.0-.c« eae ccas coven sss 
— 
i 
| The number of pensioners who died from Januaryiy — 
| June 30, 1908, was seven. : 
The total asim on for pensions during the month of jum — 
was $2,608 79. = 
The monthly pension payments will be increased after Juy 
1, 1908, when the seventy-year employees entitled to pensiay 
will go upon the roll. q 
Under the pension system, all employees attaining 
of seventy must retire from the service, and, except 
certain conditions, no person will be taken into the serrin 
who is over thirty-five years of age. 
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THE PHILADELPHIA & READING COAL & IRON 
COMPANY. 


and leased by The Philadelphia & Reading Coal & Iron Com: 
pany in the year 1902-1908 was 7,552,979°10 tons, a decreas 
of 615,295°01 tons from the production of the previous year, 
or 7°5 per cent. The decrease in production of the whole 
anthracite region for year ended June 30, 1903, was about 
1°3 per cent, as compared with the year ended June 30, 19), 

The decrease in the production of the whole region 
sulted from the continuation of the strike of the minen, 
which was ordered by the United Mine Workers of America 
on May 12, 1902, and continued until October 28, 1902, when 
the miners r- sumed work, all questions at issue between the 
miners and operators being subwitted for adjustment to the 
Anthracite Coal Strike Commission appointed by the Presi- 
dent of the United States on October 16, 1902. 

The coal purchased aggregated 1,008,252°08 tons, # decrease 
of 26,037°14 tons, or 2°5 per cent, and the sales amounted to 
6,%42,587°02 tons, a decrease of 1,447,201°05 tons, or 17% per 
cent, from the previous year. 

The cost of coal mined and purchased for the year was 
$2 18 8-10, which is 16 cents higher than the cost for the pro- 


vious year. 

The principal causes of the higher cost were the increase 
in wages of employees as awarded by the Anthracite Coal 
»trike Commission in March last, the increase = 
from November 1, 1902, and also the additional expenses 
curred in connection with the strike, with the consequent 
reduction in tonnage. 

The total sum charged to expenses for colliery improve 
pp for, fee past fiscal year was $867,829 97, a8 against 

,428 15 for the previous year. 2 

The funded indebtedness of the Coal & Iron ry oe has 
been reduced this year by payments on account of the princt 
pal of the following loans: 

Divisional Mortgage Bonds ........00--00-e0s++s MB pe ec 0 att 

P, & R. Collateral sinking Fund Loan ...0..--,--+9« ae saeeee sere 
leaving balance still outstanding of Divisional M 

ane mn of rae penaary oe 1 sel whe: 

D und Loan $1,880,000. ese ee 
faane of General Mortgage Bonds, and credit was given 
Reading Comeeny for the amount issued. make re 

In pursuance of the policy of the Company to 
sonable provision against the depletion of its aa “os 
was set aside out of the revenue the sum of $30; the Ot 
ing five (5) cents per ton on all coal mined Tits east. 
pany’ lands during the current fiscal year. total amount 

een used in the purchase of securities, and tne psig 
now in this fund, including the cash, is Lgey ee 





- 4 tyane price to his 2 aaa being allowed for each year 


The work on the new shafts referred the last annum 
re was considerably delayed in consequence ©. 
miners’ srike, but it is now being prosecuted vigorotsly, 


and will be continued during the year. 


—- 


The total production of anthracite coal from lands owned — 
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Benda sunt ee 000 paren e Sen ow Sein 191.000 00 
Srms pliet Report), ee” 1,000,000 00 Shops, —e ores ins b'3a0/000 00 
a -_ 18,745,318 95 88,745,918 25 | Beoond Peter a TES clare 1,200,000 00 
: stack panting Railway, | Oommen —€ Stogie. $28,000,000 = #109,804,040 59 
3ockn Stgading Coal & iron 10,000,000 00 | coisa hediien ‘iil hdpaated 70,000,000 00 
tee 29 of Puen mpanies -. 8,000,000 00 | Soe 2 an unadjusted 000 00 140,000,000 00 
’ | 8, 
PiAewscansinoncy ore guna 
— Babine Bway CO 7 nee 938.07 | Avorued GT es 1,050,663 39 
BauRoaps. Er gages re- 116,720 56 | General ote, (Eat.) -- 9,865 35 
aia, Be. dane 232" M. Bond -- 922,982 
sop (see page 30 Now 3 Fund General ta and Cancel.. _SAA982 08 1,859,847 68 
Account Suey; 47,500 uipm Mort “. 
MacHINE s NEw Locomo- , 00 8 count Equi ons to be Purehae Loan. 1,520,000 
Amer READING. 1,009,985 35 URPLUS TO nen’ Dismantieg ed Ac- tans +: 00 
—— 1,200,000 Binking “Fund irae eenrwoneen v1 70,311 
aft New Yori nenoesshan OSS BG ern Se Mortage Loans Hs 312 OF 
ime, ner TR Tis, 78 as 74 doy Amount of Dy. 
Piha: Mending Baliweay Oy 820,623 35 mato oo, rept 903, 
— y Co... 059 1908 end paid M 
Rea ~~ 04,004.20 1,38 8560-000 areh 0, 
— 04 90 1,804,026 97 | Suariv8 Yuan anpaD J + 1,096,774 45 
——— 6 YBAR ENDED Junn 90, 11 owe 153,137 26 
$750,001,774 19 NH 90, 1908. 2,110,092 80 
= D. JONES, Oompérotier, RUA 88: AAUR ER EO 
CRED 
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MPARED WITH THE YEAR 1902, 


THE PHILADELPHIA & READING COAL L noe COMPANY—INCOME AOXOUNT FOR THE YEAR ENDED JUNE 80, 103, 



























READING COMPANY—PHILADELPHIA ¥ 00. AND THE P’ 
©0.—CONSOLIDATION OF } Gr tNOOME AboouNTS FoR FOR 1 THE YEAR EAR ENDED D 
| \ 
READING COMPANY. 
IxcomE From P. & R. Rr. Co 
on Money Mortgage. | $1,200,000 00 || $1,200,000 00 
Account Lines, ete.... | 503,844 i} 45; ,833 23 ‘ 
Rent Delaware River Wharves......... 50,000 50,000 00 Ot 
Bent of Equipment.............--------- | 1,625,00000 $3,378,844 27 ||  1.576,00000, $3,283,88823 ma 
Frou SOURCES — 
ce | 396,145 12 | | 110,155 86. soo 
rr | | | | 
int.on debt of P.4R.O.&1.0o. 1,582,38441 2,926,722 10 || 1,918,127 69 
RPUNID cose sccccosccncsuees | “Schinbinenson 3,052,867 22 | 1232 2,028,295 97, ‘ 
wis a ie SN oan 
6,431,711 49 | 5,312,129 10. | 
EXPENSES..........-20:-00-c00rcenseenesoes 90,950 47) i 627347 88 E a 
$6,340,761 02 | al ! 
PHILADELPHIA & READING RAIL 3 (| Senn Bo 
i 5” 
Bsc! i] 
= way Footie... ecparemecococsccons | $1,708,523 78, || 28,620,871 45 er 
sources, net ..... .--.-.---- |__ "72126735, 32,429,791 13, 052,468 88, 29,172,835 33 
Operating 19,092,084 12 | 16,543. 775 62, : 
IIIB os iies, ob ahdideneaconnnnticess 4 272,419 4a 246,04 35 4 st 
Paperent Ranewale. wwm-s<oren-----——-| 5 Seeaggge' 90,593,004 031 | 1,B41j3—5 63 18,427,299 68 
| 11,886,527 11 4 4 
: 26,519,529 59 P 
on "329 97 “ 
Interest on Debt to Reading Co.....-.. | 1,682,83441/ 22,131,248 09 $8, 61 26,283,202 75) 
| 1,147,992 63 B 
| nee Sg 
Net Receipts,........----+------ | | 19,325,280 76 16,2164 | | 
F RORS | AND TAXES— A 
MetosSe AM nc emi Oy 4,230,738 72 | 8,898,835 48 
PHILa & ane Mate wie 05... 
Oe heourition ote ete., Bayabiote Fi to te Publi. 6,140,167 31 8,235,290 25 
on fecurities owned 3,878,84427| 9,519,011 58! 3,283,883 = 9,519,123 4 4 
PHILA. & READING CoaL & 120% Co... | 377,74773. 14,127,498 03, | 419,858 50, 13,889,817 
Pec ipmervibreseearronrstith $5,197,782 <i | aaa 
} ’ ; 
Fixed Charges PTO IDS MUNNIL, isi cnsccemenoseeneneti: cppereiereinnhires eis e 38,832,817 46 
Lene Income of Reading Co., included in Fixed Charges of By. Co.,as above a Te eke 2 "aaa 
Net Fixed Charges and Taxee..........22--s0-ccesscorcecccsceesceee $10,748,653 7 76 “$10,548,900 
— Sa 








































































1902-1903. | 1901-1902. | 
RECEIPTS. a se oleae bo a a Em 
Amount. Total. Amount. | Totat, 
Coal sales (A: ‘silat dled ee .| $22,088,145 94) 6,160,548 94 
Coal sales —.: Laintshdoueube sag cee ng 666 Hd - 910,661 35, 
Goal Penta. nsnnsseoassesssconssssesssvssorsssvssooseconessnrscrcseurescieeey 241,460 37 | 938040 78 
ne eo reethigentancecitcena evens 91, 425 99 9) 
Interent an: and Dividemde. one eeo reece eccccicceeenasnneenscnssncossaseees 46,430 61 57,712 55 
HARCOUS ..seceeceneees ence rcrncrreencesenanenrserscerenerrcerceccensceneres 106,111 24) 78,586 59) 
Total Receipts... coctbisiieealaii sided | aenennnw rs | $26,519,529 50 
11,635,004 85. | 12,076,964 43) 
2,187 842 42| | “1,829,645 78 
980 80! 0,495 48| 
370,226 65. Ae OF 
3, 144.703 63) ,738, 
: it sates 
on improvements... th oe! 255,714 ry ated 
aceount oa, 2 EE ear ceterers att 1048308 35 ts) 
ncccecsmamtcrurcrens a erediaasttdedinc cleesecccneedicselocst.'” caeaeaaeuaa a "605,853 85 
20, On6, 382 24,156,892 98 
Leen eoeh WAAC’ to O00... ..-cceseeeeceseerenrscenre BF A v'745,244 yy sereesssss? nin 
| 19,841,187 98) 24,156,892 93, 
A MEL. 240 ¢9 0 cteubeccennecnnssencae keane vee eabecencretees 428 15, 
SPLAT CSI SM Pi ccc rnecpenenree Hott | eee 
Total Expenses........... saad cir laatlid chat ome tated chee aaadie sill | | 20,548,018 68) set 
Operating.....--..----.<+-. AES Sas ILS ND Sly EE | 2,780,897 04) 
Peet spp Socrates ay yaaa 9 inate 
i ne Rae re eae 2,352,579 31 on 
Aaa and loss from previous years........ nacdeveerdtexereee eteenecvece ae 652,116 12! is 
695 43, 
Lass 2% interest on Reading Company “Loan Account”............... ill | ibea.se4 41 
Balance to Oredit of Profit and Loss Account.................-.--+ Paty Opa 1,422,361 02 
6 oO 
| 
| 607,245 06) 
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Total. 












6 87 
548,087 67 








369,666 99 
389,123 86 


3,711;477 31 















9,746,073 25 
$86,266,700 26 

$961,944 62 

27829, 193 82 

39,477 21 
1,014.943 5 
"676,186 O1 





6,945,040 47 








$97,276,054 13 


- ELPHIA \& READING COAL & IRON COMPANY—GENBRAL BALANCE SHEET JUNE 30, 1908. = Cx. 
——————— 


2,080,757 34 
556 06 























CAPITAL ACCOUNTS. Amount. Total, 
Divisonal Coal Land M: Bonds— 
John H. Krause Loan, 1 1904...... $206,000 00 
Coal Trust Five-Ten Year Gold Loan, 
p-& R Sollatersl Sinking Hund Loan, Or? 
1899-1982...........cseeees cabeadeess -. 1,380,000 00 
4,980,000 00 
Capital Stook....... dike db deed a eiecéabel 8,000, 00 
Reading Co awed buenepene teddeesocbe 79,116,720 56 
CURRENT 
Pay Rolls and Vouchers.......-....----.+ $1,182,307 21 
Due for Oval Purochased............-+-.- 
Due for ans f on Coal Mined 
Freight Tolls Due Foreign 
Companies and sce ctbbiewde 
paceress Due and Uncollected........... 
[nterest and Taxes Accrued.............- 403 91 
; 1 48 
Income from Investments Account De- — 
pletion of Coal Lands Fand __.... ... 153,449 27 
Improvement Fund Account New Col- 
ey yy eg ee gins 300,000 00 
, Railway Company Current Ac- 
count mes hotte pessusross . pedhnbhveessans 1,118,132 80 
Pr: fit and Loss to June 30,1902 _ —s....... 652,116 12 
Protit and Loss for year ended June 30, 
1903 770,244 90 : 
1,422,361 02 
—_—____---— 
W. G. BROWN, Secretary. $97,276,054 13 











PHILADELPHIA & READING RAILWAY COMPANY—INCOME ACOOUNT FOR THE YEAR ENDED JUNE 30, 1903, AND COMPARISON 
WITH YEAR ENDED JUNE 30, 1902. 



























































































1902-1903. 1901-1903. 
we rm | | | 
From Goal traifie........-0.......-2--00: 13,134,624 09) 063,345 47 
Fro merchandise ac Be cahpocessat 3 31) | #2 aio 68 | 
From neccccccececeseee | 5,288,897 25 | 4,880,705 14: | 
Fram wieenlioneous SOUTCCS.........--- 884 18 o70'300 Ped 
From transportation of mail...... shoode 118,824 95 119 
$31,708,523 78) $28,620,371 45) 
— 
of way and structures. 8,019, 1 2,990:785 00 
For of equipment. ........ 4,901,011 42 222 24 
Por tion......... | 10,526,642°70) 8,952,808 02 
for CPOE... .arner .--neeeee | 44,649 09) 650,010 36 
19,092,084 12, 16,543,775 62 
| | $12,616,439 66) $12,076,595 83 
Wet ders .............- 296,153 90 
Por insurance fund........ species Soahens | 272,419 44 044 
For improvements... ................... | ,» 228,760 46 1,341,325 81| 
1,601,179 90) | 1,888,524 06 
11,115,259 76 10 193,071 27 
Ormgz SowRCES (net earnings)— 721,267 35) Be2 463 88 
ia RE 11,886,527 11) | 10,745,538 65 
DIED CHARGES.............---.<0 eapeones | BIRT 8 | O5t8189 48 
| "$8,817,515 53 | $1,226,412 17 
De. PHILADELPHIA & READING RATLWAY COMPANY—BALANOCE SHEET JUNE 30, 1903. Cz. 
Amount, Total, Amount. Total. 
I iicinenn..<cccancececcececcs 9,851,857 54 Prior Mo Ee #5,241,700 00 
Piiladelphts Terminal Mert 00 $88,351,857 54 onsaliated tort. Loan, 1871-1911... 18,811,000 00 
Improvement Mortgage Loan, 1873- 
2,741,000 00 | 1897-1947,...........-. > eg lhignegh intl «» 9,363,000 00 
28,086 82 | Consolidated Mo: Loan, 1862- 
64050 | 1922-1037, First Series............. «.. 5,766,717 00 
75,000 00 Consol e Loan, 1883- 
1933, Second Seriés........... .«0s..+ 1, 
1,200,000 00 | Debenture Loan, 1891-1941......-..... _ 8,800, 
Purchase Money Mortgage. ............ - 20,000,000 00 $67,633,952 00 
i 2,276,146 59 Philadelphia Subway Loan...... 2,741,000 00 
Bln annnnnnen-nsnseees ns "700,890 93 Bonds and Mortgages on Real Estate. .. 1,027,405 34 
rit gueeen 1,940.2 417 Capital Stook....... eserceescencesceaces 20,000,000 00 
eer 1,787,707 48 OuRRENT LIABILITIES— 
Reading Coal & Iron U d Vouchers and Pay Rolls........ $8,887,808 34 
wad View eseeee 1,120,053 17 mm, dadcabiddpagidéetiben 310 78 
9, RESP + 490,595 30 10,785,193 45 | Ind viduals a ei tinds Ccetoe<ocesees 5-708 20 
feet sewunt tavurance Pund....... 75 458 47 Tvtarest niger sanees los. 77h 
haarragirets - 828 903,756 92 | Rent, 'nterest, Taxes, Bto., Accrued... 1,513, ? 
ape awe dea~ Reading OCOMPADY:...00.00s ceenesvcasceee 64, 6,249,359 85 
Re 0,151 98 omens ' 
Aeon: Securities... ... 7. «-» 268,406 11 361,558 04 | Ins ance Fund. to Rei le TGA Se 937-448 93 
Sagem sat aacane shop, Guibway Sinking Wid oo os 361,058 (4 
einehapdenitséaen 1,600,000 00 RRB Co. Bquip- 
ana vp Sere penn 346,640 50 
pa LT erathampenged sets 47,500 00 
account 
nang Oo. Shore, 9 1,200,000 00 
SURPLUS June 80, 1008... sceeseneee 9,704,587 05 
OrpOd SPOR YaAR Rxpap June 90 . ai791909 5,119,20888 
a ; ee ee 
ia #106,903,002 57 D. JONES, Compiratier. 100,393,002 57 
EES ss ee = = 
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FIFTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1903, 








The number of miles of railroad operated by the Illinois Central Railroad Com on June 80, 1902, was... te 
To whieh Chase was added ex December 8. 1908, the St, Louls & Ohio River Hailroad........... 10013 
Making the number of miles of railroad in operation on June 30, 1903...........+. Den ssaceakia 
The average number of miles of railroad operated during the year ended June 30, 1908, has 
average of 4,276°23 operated in the preceding year. 
The following is a summary of the Company's business for the year ended June 80, 1903: 
from Traffi 


aaak, 8 





from Traffic, nang the excess of Receipts over Expenses of Operation and Taxes 


Income 
ee eg Re SSE ee ee eee poor oes Soape theo naepsipanninasitiinn scien 
Income from Investments and Miscellaneous Profit pid ndstidkddadudtimaveescewebe sutuse cvckelidddibisvecnenssecssananeddiil di 


Excess of Income over Expenses of Operation and Taxes 


From this there have been paid : 
Interest on Funded Debt and Bonds drawn under Sinking Fund $3,049,740 00 
Rent of Subsidiary Railroads 3,170,136 21 
Total Fixed Charges -...............- sae abeapeheeny ghana $ibhin <anecces eeeees 2075s CaSwSS Sben ennnetnbbsanbohnnaaeaemal” mn 
Net Income for the year ended June 30, 1903 ° = 
Surplus Dividend Fund brought forward June 30, 1902, as shown in last Report.............--.- Snescecsansndbichddiitneciakee =m 


Amount Available 


This has been dis of as follows: 
96th Semi-Annual Cash Dividend, paid March 2, 1903 $2,851,200 00 
97th Semi Annual Cash Dividend, payable September 1, 1903. ...... cco. --- cnncnc snes cccece-ces wees e-eeeee 2,851,200 00 


Set a from Income to provide for the difference between $3,100,000 (£620,000) of Sterling Sinking Fund five per cent 
, due April 1, 1903, and the $3,000,000 of three and one-half per cent Gold Bonds, due 1951, which were issued in 
extension of a part of them. $100,000 00 
For Betterments : 4,881,253 13 


Carried forward to Surplus Dividend Fund as of June 30, 1903, and set apart as applicable to future Dividends 


As compared with the preceding year: 
The average number of wiles of railroad operated increased 
Gross Recripts from Tratlic increased 
Expenses of Operation increased 
Taxes increased - 
Income frou Traffic increased 
Net Receipts from Sale of Lands decreased. 
Income from Investments and Miscellaneous Profits decreased 
Excess of Income over Expenses of Operation and Taxes increased .. 
Total Fixed Charges decreased 
Net Income for the fiscal year increased. 
The amount available after pany Fixed Charges increased. 
The sum eppeogesates from lacome for Betterments increased 
Surplus dend Fand has been augmented by 


eateer adr ow 


The charter of the Company reserved to the State of Illinois, in lieu of taxes, 7 per cent of the gross receipts of the ™ 
miles of railroad originally built thereunder. The sum so paid has this year been $1,026,650 84, which, if capitalized st 
per cent, would give $29,332,830 as representing the propri-tary interest of the State of Illinois in the Illinois Central 
road, This is the largest payment ever made to the State in any one year. 

Other taxes paid bring the sum up to $1,862,072 02. This exceeds the amount paid last year by $95,854 80. 

DIVIDEND AND INSURANCE FUNDS. 

The sum of $45,740, derived from interest on securities in the Surplus Dividend Fund, has been added to that funi, 
which now amounts to $1,178,186 92, and is well and safely invested. 

The Insurance Fund, after the payment therefrom of all losses by fire, was augmented during the year by 
$141,762 51, to $1,480,539 74, which is well and safely invested. 

SINKING FUNDS, 
Cairo Bripce Founps. 

The Trustees of the Cairo te Funds report that on June 30, 1903, they held : : 

For the Contingent Fund $504,750 11, which is $175 50 less than had been so held June 30, 1902. The reduction is iw 

to the redemption, at par, of certain bonds which bad been purchased at a premium and were held in that fund. 

For the sinking Fund $30,649 86, which is $20,621 67 more than was so held on June 30, 1902. 

For credit of the Chicago St. Louis & New Orleans R.R. ( 0., subject to the order of the Board of Directors of tit 

corporation, $56,360 27, which is $31,388 71 more than was so held on June 30, 1902. 
OTHER SINKING FuNDS. 
The Trustees of the other funds report” that they hold in the Sinking Fund for Western Lines Bonds, $441,029 83, 
ery 75 more than last year, and in the Sinking Fund for Omaha Division Bonds, $26,315 10, being an increase 
10,806 05. These funds are invested, as are also the Cairo Bridge Contingent Fund and Sinking Fund, ia securities 
authorized by the several Deeds of Trust under which they were established, and none of these assets appears in the 
Balance Sheet herewith submitted, 
The net additions thus made to these funds during the year amount in the aggregate to $125,608 68. 
THREE AND A HALF PER CENT GOLD EXTENDED BONDS. 

On April 1, 1908, £620,000 of Sterling Sinking Fand Five Per Cent Bonds fell due and were in part extended throug 
the issue of $3,000,000 of Three and a half Per Cent Gold Bonds maturing April 1, 1951, the remainder being paid in 24 
The difference between the liability for $3,100,000 formerly shown on the Company’s books in respect to the £620,000 
Sterling Bonds and that for $3,000,000 now shown in respect to the new Gold Bonds, has, as stated, been pr © 
vided by setting apart $100,000 from the income of the year under report. 

AMALGAMATIONB, Pa 

It was stated in the Report for the year ended June 30, 1902, that in order to simplify the organization by reheat 
number of subsidiary corporations, propositions would be submitted to the Stockholders looking to the acquisition 
tain railroads therein named, which were at that time operated under lease. aap 

These prope-ttione were acted on favorably at the Stockholders’ Meeting last year, and in pursuance of the Lg Ae 
obopied it Fe proposed to submit to a special meeting of the Stockholders, to be held November 14, 1903, propositions [08 
to oe of the railroads of the following Corporations, which railroads are now operated under lease, or are 


ee 2 Name of Corporation, From, To, 
ee Bclng that part of ita joiirond ipl in tis Grats Gt Tiina, | YBor, 1 Indians State Line 


ofl ralizoed lying in the State oF Viinots, { 2%mebam, 1 Indiana State Line 
onto B Co peeshberenssrrsteercsrcocerows severe RORVORVENG, I Folconda, LiL.....--+++ 


Herria Co Ohristopher, Ill eigler, Ill ..-.....+- 
: Branch, Til... 
reiaet ¥: = sear oo eer 
The parts of the railroads named below, lying in the State of Indiana recently purchased at Trustees’ s¢ #°” 
have been conveyed to this Company : ne esi ee 7 ES hice 
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. From. To, Mileage. 
oo ~  nenecensneenecceee cers ceseneaeeaaeaaasces West Lebanon, Ind................. Illinois State Line.........--...0----- 8°22 
gantoa) BB Ss &) ween nnn tees Switz City, Ind..........0+ + . «+ Illinois State Line............---+.-« 32°01 


Mipois & of all the stock and bonds issued by the corporations above named has already been included in the accounts 

As the cost the purchase of their several railroads will involve no additional outlay. These purchases will make it 

ot this Cot all of those railroads to the lien of a mortgage to secure bonds of the Illinois Central RR. Co. 

pasible to subject neariy become available assets in its treasury. 
when STANDARD OF MAINTENANCE. 

improving the standards of maintenance has been strictly adhered to. The average weight of rail in 

The paler ote pounds to the yard, as against 70°56 pounds last year. The average tractive capacity of locomotives on 

main track's * from 3,448 tons to 8,578 tons. The average capacity of revenue freight cars from 30°86 tons to 

level track train equipment has been improved by the purchase of 27 new cars, and there has also been expended 
~ on of $24,908 89 on account of 8 steel cars under construction for the suburban service at Chicago. 

the sama of the 1,008 engints, the 758 passenger, mail and express cars, the 51,911 freight cars and the 645 work cars, shown 

all are in existence, excepting 4 passenger cars and 282 freight cars. Orders have been given for replacing 

on the with Dew ones, and their cost has been provided through charges already made to ‘‘Maintenance of Equipment.” 

ons. the year 63 new locomotives were bought, of which 7 replaced old ones disposed of and 56 constitute additions 


i 


& 


t. 
tothe thousand one hundred and two new freight cars and two work cars were bought or built in the Company’s 
got new freight cars 1,436 replaced old cars destroyed or disposed of, and 9,666 were added to the equipment. 
ao ic brakes are attached to 84°77 per cent of the freight car equipment. 
ADDITIONAL SECOND TRACK. 
During the year 66°81 miles of additional second main track were put in service. At its close there were in service 


miles of second track and 87:22 miles of third and other additional main tracks, making together 606-82 miles. The 

a pat ple track between Chicago and Fulton, Ky., 406 miles, has been completed with the exception of the single track, 1°69 

—— overthe Cairo Bridge. During the year the construction of approximately 64 miles of additional second main track 

ai en uodertaken OD the line between Fulton, Ky., and Memphis, Tenn., together with the reduction of grades thereon 

% ba ne direction of north-bound traffic from 61 feet to 26 feet per mile. This work is now in progress. To complete the 
02H 


track between Jackson, Miss., and New Orleans, for a distance of 185 miles, there are yet to be putjin service 88 miles. 
PERMANENT IMPROVEMENTS. 


betterment of the pro) there have been spent during the year $15,301,578 84. Of this sum $119,680 14 were 
ne Saaneat Reeds preety provided and $4,881,253 13 were defrayed from Current Income, the remaining 


t 



































tad is St being =" Capital. Table No. 1, submitted herewith, sets forth these permanent improvements in 
eT} detail and shows that the cost of the 56 new locomotives, of the 9,666 new freight cars, 2 work cars, and of the 
—— | Lidgerwood ballast unloading machine added to the equipment was $9,356,373 96, which amount of itself constitutes more 
than ninety per cent of the sam charged to Capital. 
ce INCREASED PUBLIC SERVICE. . 
. The attention of the proprietors is especially invited to Table No, 8, submitted herewith, in which the number of Pas- 
* sengers carried one mile and the number of tons of Revenue Freight carried one mile have been added together, so as to 
‘| show the number of Units of Service which have been annually rendered by the Railroad Company to the Public. It will 
a be seen that in each of the fourteen years last past there has been an increase not only in the units of service rendered 
«i but also in the units of service rendered per mile of railroad operated. The service so rendered in the year under report 
‘7 (5,631,975,907 units) was more than four and one-half times what it had been in the year ended June 3, 1889 (1,203,982,725 
- =—— service so rendered per mile of railroad operated was nearly three times as great as it had been fourteen 
, ve The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory there- 
of, a8 well ag to the various Tables showing, in detail, the workings of the Company’s business. 
he Mh By order of the Board of Directors, 
14 Nee Your, September 16, 1908 ALEXANDER G. HACKSTAFF, Secretary. 
GENERAL BALANCE SHEET. ; - 
ani, sre |Adetract| 
$+} | — sed 
by A RAMROADS AND EQUIPMENT ..........c0ce0eee Pro gz0 98s «a CAPITAL STOCK....-..00---+- 
rtancktnelncaelaiuaapnocadesecses $12,135 62 | LEASED LINE STOOCK......... 
B Maventat asp SUPPLIES... ................0. 2,208,096 75)| L |Fonpep Dest of Illinois) 
€ (Stocus Owsmp..........- Se ikdaadedid pebiks 8,601,387 52/| Central RR.Co .  .... 
BD Bosps Owwep............... Loaenencetnececcans 42,624,299 89 L. |FUNDED DEBT of Chicago 
F |ADVascEs ON ACCOUNT OF} | St. Louis & New Orleans 
du ha annwtion | ae: coonebepenccon ety | 4 rae 
,  |Assers Dx INSURANCE FUND. $1,180,539 74, | Hi |BetTrerMeNt FoNDS,........ 
* aan Fen - 1,178,186 92 Tcviogap PATaSER Sure 
hat By Passion FUND... "250,000 00] } Uae BES Raat 
|—_—_——_————| 2,908,726 66! PROFIT AND LOSS............ 
j | G |INSURANCE FUND............ 1,480, ? 
I |SURPLUS DIVIDEND FUND... 1,178,186 92: 
m PENSION FUND.....00..2----: 250,000 
| | Tk hee 
4 aan 83 \g213,325,743 83 
& | 22.1 eee Memeras Teng 
 ABSTRAOT “A.»—RAILROADS AND EQUIPMENT. oe 






































: | As Shown in the Report the 
, | Year Ended June Sock 
/ -_— Tnerease. Decrease. 
4 1903, 1902. 
SII. sinincw ae vaccns edibibasbh oS deckdi salbTebabibee | $62,805,421 73) $56,765,900 68 $6,039,521 05. ................ 
3,231,380 61 3,193,114 11 TO Oe»: ccccasaccenscces 
] 2,191,218 87 1,888,870 40 302,348 47, ........ ' 
: 1,448,717 32 1,448,517 31 SEES. stncnuun 
1,847,189 14 1,844,919 75 BR.BEO SO ncacecee 
10,729,699 30 10,538,224 04 191,47436 ........ 
) 205,583 14) ..... qoKeeiegestawes 205,583 14) ........ 
2,808 O09; .... asesene| . .._ en ccacci'se 
1778093 26 1,691,074 73 89,878 53, ......00 
12,968 68 12,968 68 ..... netedeneiie S  edesticsaquesiias 
253,909 00 x ME: eebaceqesea:dccal . scecequenbetanne 
67,549 81 67,535 01 1480; ... 
581,487 66 581,480 16 =). 
12,408,603 82 12,210,283 09 198,320 73, ....20-- +. serene 
aeéenedens eee @1,57@13) ...... ie $61,576 13 
veces cocene 2,006,492 94 2, ,0 6 5,419 98; ......-. ‘aia 
See eeeeeeteeeeeee | tee ewer seeeteesee| 78 1 eeecceceedaincest 75,218 45 
} 00 6,005 00 
| 


= a mee 


5,000,000 00 
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Illinois Central RR. Co. Stock and Scrip...-.-..--- cadeiattibiancme sin sehseniiiblednddlbeenaaamemddiianas aad 


ee eee ee 


ee ee ee eee ee 





































BE TG ES: SERIES DECREE SECM OIE eee $71,000 00 | . 
Illinois Central Gold, Omaha Division, Threes..-.---.-.... 1.2... 2.--eeeeeeeene eens eeessceeeeenscerseceren: 2,750,000 00 td : 
Illinois Central Gold, Litchfield Division, Threes...-.- .. - 22. ene - cenwee ence snereenscnecee piaaine 131,000 00 2 
Iilinois Central Gold, Louisville Division, Three and a-halfs....--.---.--- Ste icine tec: = kaernetietaryN" "000 00 et i 
Illinois Central Gold, 8t. Louis Division, Threes ...... ...- 2. .220.- nceee one eeeenn cence cwescccecmescccceees 58,875 00 ors e 
eens Soars Sterling Fives of 1905 ibanincannnisnsaciniceriiesehdie olin teletnipaphicntastncnanlhiescalauiaie 1,000 00 HS 
Missiseip alley Co., ered, Gold Fours of 1950.....- isin alvslisbaitaidetie Sai 30,000 00 LOO 

ippi Valley BR. Co. Gold, Improvement Fours of 1934, Registered........ aoennd 7,633,472 82 a Port i 
Miseteat i Central Second Mortgage _ ast due) muhihiptintind-cpels, 46, sannthuedphinnhaahekaniiin 600 00 a: 
lowa Fells & Sioux City ER. Co. First Mortgage Sevens of 1917...........-...-.--.--..--.-0 ee eatince cee 460,500 00 san” j 


Boxps PLEDGED— 
See Abstract M. 














Yaz00 & Mississippi Valley RR. Oo. First Mortgage Fives............----coe--vnnngeegrs ins cae 2,800,000 q 

Ghorokee & Dakota RE. Oo First Mortgage Fives onco- conn eee $ '3;100,060 00 ” ett) 

Cedar Rapids & Chicago RB. ortgage © Fives. seeccscesoncnsccccscossccs 830,000 00 00 3,930,000 00 3,980,000 p 

Louisville New Orleans & Texas Ry. Co. First Mortgage —. icin tii em tc dia $16,832, 000 00 00 5 

Louisville New Orleans & Texas Ry. Co. Seconda Mo ge Fives aucossccces. Splnwoo OD # 

Louisville New Orleans & Texas Ry. Oo. Land Grant Income Bonds......... one 9:904,000 00 35,840,000 00° ‘ 
i a $54,106,447 82 | 








OTE.—As shown in Abstract K, there was collected as dividends on stocks owned and as interest on bonds owned, § $2,061 214 ui : 
is 409 per cent on the par value of the stocks and bonds owned and 5°41 per cent on their book value as above set forth in Abstracts 0 mj 












ABSERACT | “= ~ ate EES AND TARDILETENS. 







ASSETS. LIABILITIES. 


---- $1,858,99016 PAYABLE ON Demanp— 











Cash { i 
Bills Receivable and Loans AUDITED VOUCHERS— 4 
on Collateral. ..... .... 6,813,327 22 Vouchers Audited prior to June 1, 1903. ... $677,097 26 
Due from Solvent Com- Vouchers Audited for June, 1903........... 2,224,748 13 $2,901,845 39 
panies and Individuals .. 3,805,721 55 ——$_——| 
Due from peee..---. rae 2,306,732 30 WAGES AND SALA’ = ee } ; 
Due from Subsidiary Com- Due prior to June 1, 1908....... ..........0. $248,129 | 3 
MND: 5 bspeibcoenes sae 28,272 07 Due for the month of June, 1903....-- -eeeee| 1,856,202 rts 2,204,331 87 4 
other Assets .....0.-.24-0- 137,657 21 | each cellent ; 







Net Traffic Balances pa to other Companies. sigptsine ‘ai eochsceses 591,191 12 
Dividends ee —* Pat ane aE cones tugbsbose on | 27,818 80 
Matured Inte: Coupons unpaid (including | 

coupons due Je J ay 1, 





Rents payable July 1, 1908. 
vther Accounts Payable banivdin 






PAYABLE aT FoTuRE DatTes— 
terest on Funded Debt accrued to June 30, 

rs. but yable at various dates after 
y 

















ne RE ts ga EN «SD a $641,204 80 
Fund for Renewal of Engines and Oars. .....| $245, 280 18 ‘ | 
Fund for Automatic See and sae Beaies 65, 760 89) | 
rc Accounts Payable............-.....- 146,041 88 457,082 95 1,006,287) 
HBGIAMOO—MBT ASSETS 2000000002000 c00cc20+ cccces| cocnes seccee caccas |-cocascsoceccccess|  GRORMT 
GIADEO,7IO G1) WOON cn0.---cvee cocevendenrnercee TES Raa Ee ee ORBAN. | $14,950,71051 





————_—_—_—_—_—— 





ABSTRACT “F.%—ADVANCES ON ACOOUNT OF OTHER RAILROADS. 















Amount Advanced as Shoun in | | 
the Report for the Year | 
* Ended June e BOth. | 

































































cami Inerease. | Deoreas. 

EFFINGHAM DIsrRICT—FORMERLY 8r. L. INDIANAPOLIS l& cewuiesnsed RE. ~ 743,07 5 49 $739,261 74 $3,813 75) 
CANTON ABERDEEN & NASHVILLE BR. IN ALABAMA........-c0cee--ceee--e- 161,134 58 161,134 5B) 2... cc. -ccree 
ALBERT Lea & BOUTHERN RB..... 20200 ---2---r00- bbs eoobebsericaboce vent 0 1 ewesabebocasepbone 389,197 94) ....-.20--eeeene 
Brversipe & Harem RR...... 204,329 43 .... 
Portis Division,.... ae "5,801, 745 93 6,596 208 38 “65, "151 55 
Sr. Louis & Ou1o River BR. 263, 144 46 7,936 58) 185,733 88 
OCuRistoruer & Herrin RR BRIE sssiaciniiias-a tint 858 28 
Mounpbe & OLIVE BRANCH RE 171,763 55 15,634 10 156,129 45 
Groves & Sand RipGe RR.. on 5 95,467 69 95,467 see 
Capaz Falis & New HaRTVORD BR........... ove 58,798 23 58,798 23/ 

as a oe on ubcisdueateuatdciabcuerkaieberccicieinn | Ganesan: «Sams 75 eee 

Ds oer a Ae _. ty See 








ABSTRACT +44," —BETTERMENT FUNDS. 





ascratuay ohn 
unds | 
June 30, 1902. , June 30, 198 













8,287 83 rat tal Be: eon 

" 26,153 97 126,158.97 |. spats 

Division Fund... ’ SIL 168,985.14 | 7,628 09_ | 
ND cise cdcicdbitercodsresrenbiieabivectan: verpersstsenssenes neiseseseersensseerene | 363,806.04 | $202,066 89 | | suauaese 














oh inainibtnnterceommnnids Mire nceris a Seta 
ABSTBACT 6° 5%%-APPLICATION OF INCOME. — 
DR Irems. 
apis eet aes une 30, 1002, as shown tn Int repOrt...-veooeeeccvvus serene es hei aN uiethuaties cn |coocececeees oops ne 
THR YesR EXDED JONE 30, 1 903— 
From the of the Railway, as shown in Abstract “N’”.............-- PIRES Tape Bes Poa sceseneneon @UBARBIBUAS x 
Som leoetnants ach Misccilaneous Protiis, as shown in Abstract 4k". 00°07 7 SESEIeSSo22et| 8.468.817 8 TE 16.949, 
stoners dienerenactadannslatieaniennl bevre bedbe ib eberebierecee seeteceerees 


aooeee 
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— ABSTRACT ‘“1%—APPLICATION OF INOOME.—Oontinued. 
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, inclusive— 
Interest Bondety nd die Apel 1, 1903— 
Jaly 1 ber i Scns bisboNenesnenes beec 66s nnceeesensons. Jonbsbbbbbasccace -- $39,375 00 
3 08 $5,100,000 Oct, NEI Ge AM Es DOOD cs cnanee ssasecescesacernocccsereccscene pimbdnecinwas 77,500 00 
s-naif Extonded First Mortgage 312% on $3,000,000, April 1 to July 1,1908....... sceheaa 
Sear erie Fo EASE SEE an em oe cameo 12 mos. @ 4% 
Sterling DP TREE ons. .ce0c.2o--cnccovececoternscceneeesee aapaiedonisis Sudsecetons 5% 
Sterling Fives Fer cacadesed sacseocncssce dopecchucbecda badeedticetosceu onue cdsakebik 12 © « 30% | 
Ne ne ins nesndndennipenianesnoarenssccos EIT TF 1g « «46 | 
Gold Taree and obi 2 3 oe 
Gai Tarot saaoe & 4 “ «“ 30m 
oat = 2 aan | 
Gold, Cairo Bridge. ae Oe rts 
Geld Fours and 12 “ 3199) 
sterling Three 1953. 12 “ « 40% 
Gold Fours ‘i 12 “ «3g 
o~* Omiigeld Division come rcesecncvonce eae ew ence ene eweeenecweneneec ens scaeenas cence ae rere 
sterting Sinking Funds of 1903 drawn for payment October 1, 1902..... weeccene er ens concen senses tamees coescee 
Iereasat ox FoxD ED D DEBT AND BONDS DRAWN UNDER SINKING FOUND.......---.00 -22--caccececcccascecees 
Bent of ©. 8 Le ha Rare ortgage Sixes..............-- a acai S43 801000 12 mos. @ 6 4,800 00) 
ald FIVE8 nse - Raisacoaionceesboeae Siiedinieheiediaditicmonneee 16,355,000 1 3 * 5097780 00 
Gold Taree an sa a. dovcda coc sseeues SS EK SA 1,359,000 47,565 00) 
Gold, Memphis Division joodeee ecccce wo cumene Seeasecesecces coos ccccce q 7 140, 0 00) 
Gold, Bees eet rian ssccesz_ssssssssscscssccssececcsecccecs. 91°788(000 762,580 00. 
| TT a , 400,000 00. 
Fund for Cairo Bridge Bonds, Dec. 1, 1902, and June 1, Ss Sc dudet sacks | 
saeund for C, St. L. & N. O. RR. Co., Dec. 1, 1902, and June 1, 1903.-:- 30,000 00) 
‘Trustees and Others... ..--2--.2---eeeeneceees Saba cence ccacceneceacoun AO ERAN Ge eneee 1,918 17| 
Salariet cilia Branch ii PTA GAIN cas...is2csies cans taeceakices 0c ccnscbhn sik OME veseeee 40,000 00! 
SEMI Princeton 00 Gracey ooo... .. oc. .cccce-ccccenssesccccscececs cusses cceccceeseee 12,039 70 
Sioux City RR. (inclu 6,733 60 Sinking Fund on Gold, Western Lines 
Rent of Duboa et 9,000 Sinking Fund on Gold, = aha Division rhrees).. uate! pore dtysa meer $463,365 71 
Less: TR nyt Western L Lines Fours, €8 ADOVE ......0...20ee0-- eens eneeeenee $217,000 00 
“Interest on Geld: Omaha Division Threes, a8 AbDOVE.........000 seseeeseenes--2- 150,00000 367,000 00 
Louis Division (8t. L. A. &T. H BR 
Rent of S von prior Lien Bonde, rent BNIEE Rite, til, -<.'cac-onaceeesncascascasen sececssesesee 965,268 24, 


St. Louis Division, Threes — 
name --0+ +-0--$4,989,025 G mos. @ 8% $74,008 88 


nnes seen neensene ceases eee eeewas seeeeseeasees 


TT csi: bccnanadepmesniendoeseanceae Satine wénntmlonsdsindie saat aime 
ue or SUBSIDIARY RAILROADS... sews concccoccoecse ecco 






cetera ceds 4,997,525 6 “a 4,962 88 149,061 76 
Interest on Gold, St. Louis Division, Three and a-halfs............88,377,000 12 mos. @ 319% 293,195 00! 








id wa ate | $3, 


| 
! 


507,525 00) 


| $6,219,876 21 
2,851, "300 00) 5,702,400 00 


| 


} 


isis, 403,529 34 





























ToTal PIXED CHARGES............000----+00 jipeibtbthabesiaseeee wdsinncenion oe 
Dividend, March 2, 1903, =  Tiiinois Gentral Shares.......... pedaseebdcacans Eccaabecuniy "895, 040,000 6 mos. @ $ 
Disttend, Sepcem ber 1, 1903, on Illinois Central Shares........... stetnsncoeen aeusesees 95,040,000 
neome— 
ie iference between ae. pry a tagee.eee of wanting. Sinking Fund five per cent bonds, due April’ 
1, 1908, and the $3,000. Three and one-half per cent Extended First Mortgage Gold Bonds, due April 
1,191, Goastunen to extension lB RES OE BO enti oc. cotncnenseness cvecccdensece s neossecessess 
For Betterments...............-.2.-eeeee Reus pheséeeveewrocess biccnsccnds scoccueses becsab bGusscocanancedsSacesuabeccous 
Scarius DIVIDEND FuND, APPLICABLE TO FUTURE DIVIDENDS.........-..-....6 pedeiacvebsssccees oscdakaboheewa waslenanan edcscesese 
DR. ABSTRACT +65,)%=INCOME | FROM INVESTMENTS. 
Pixed Oharges of Sub- Interest mead § on Money Loaned, less Interest Paid on! 
sidtary Lines written off. $508,500 00 | Money Borrow heed kaubabusks dednbibimadhieahe bins oakaielinas csagsticcaanecel 
(INTEREST ON Domne ‘OWNED | 
i | Illinois Central, Louisville Division, Gold S298. . ..cccccccccccons | 
| | Ilinois Central, St. Louis Diviien, Gold 38....... Socscewesecces| 
| | Ttlinois Central, Gold yon b SE Rok daschsnenabdacdcccsscecntnc! 
| | Dlinois Central, Gold, Omaha Division Threes.......... suasounsl 
| Iliaois Central, Gold, Litehtield Division Threes............. eo} 
O. St. L. & N. O. RR. Gold Fives................ vane 
| C. ct. L, & N. O. Gold Bridge Fi ne ee 
\ Y. & M. V. RR. Oo. Gold Improvement Fours R 
} Y. & M, V. RR, Oo, Fas OR sence ved coccce ail 
LL BN... ST. By. OO. FOUL cccccccccoccccccceace es} 
L. N. O. & T, Ry. Co., 24 Mtge. Incomes...... buuduuetstouscseest 
Cherokee & Dakota KR. Co. Fives.......... enccacccencvecccscees! 
Cedar Rapids & Chicago RR. Co. Fives ....... geendeandstacascel 
Iowa Falls & Sioux City RR. Co. Sevons..........cceccccscecees! 
Misaisaippi Valley Co. tered Fours..... pabbeadncace seseee| 
BOB. .coccenoceresuuscosncevecce meneececcceccee mnekneedence 





DIVIDENDS ON SHARES OWNED— 
Illinois Central RR. Co, Stock........ = senses 





Chicago St. Louls & New Orleans ne RR. “Go. Stock : 
oan Lonte Alton & Terre Haute RR. Oo, Stook........ 


Interest on Securities in Surplus Dividend Fund.................! 
Steriing Exchange...........--+.+«:- cheece 
shy. Stogkhio — Central RR. Go. ‘stook ‘not “subscribed! for 





' Interest on Bonda of Subsidi Lines pledged to | 
seoure $15, vege Illinois Goutral Po Fours of 1952 i 


BOVE— 
> From Y, & M. V. BR. R. Co, on its Gold 
Fives - was a+. $140,000 
From p Dubuque. & Sioux ‘City’ RR. Co.— ' 
n Cherokee & Dakota RR. Vo, Fives. 155,000 
n Godr | Rap! on & Chicago RR, 














| OVUM cons ott. conacsinata aan Praag og 41,500 336,500 00 
: 
| \INTEREST ON— I 
—. rea RREENTLNG | South Chicago RR, Co, Fives... ...s.ceqvccecseesnegennzseeess 
VeIMENTS FROM De 3, 317 51! | Canses S20 deen & Nashville RR, Go. * Note given tor Beads 
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Cte i il r vgn ' 











Sundry Pro’ Sececcccetoncaeessecdsecce ssececeas cesar aang? ie weed 
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a ee 


a 
} 
z 
i 
§ 
b 





THE CHRONICLE. 


Bases setae hpthichmensemantnesnel IMPROVEMENTS. 





By Roaps. 


Hiinois Central RR.—Proper..........-.----------- shenrasi~pepiiceenanig- enamine sinneie eromcosnegens scnipnionieniliic 
Mlinois Central RR.—Acquired Lines: “ 





eas sonitgaicianes pecnonss acre eeans aatnbhacsees sce : sapssneei | sebbeagaaglle aa 


Rantoul RE. eocee *O8e ee emeens cnnne. 
St. Louis | ‘vision (St. Louis Alton & ‘Terre Haute RR) o-oo . ort sibesidtatistidalgcamiiae METRES, winiilbnsiiings Sgpecd 


Coreen Anentoen EO DEED is seniwnencbekigineeeindnwinsecrecesesecccoreenscasewncees wee vconesnees eset consns sailed agians 


Chicago &t. Louis & New Orleans RR: 
Main Line, Memphis Division, K osciusko Branch, and Monticello Branch 


Louisville Division.......-.....-. Oren ences eenewe Seeman cerees cen. cones ee 
Total..........---- 
ConsTRUCTION— 


Way Lands 
Station Gro 
din. 





OE ROE HOES EE HOt EEE EE EEE EERE ES HORS EEE ES ROE ES ROE eee ee ORES meet eeeeeneeeee ooo 


patgas 
Cai -- eogees RE NT a non nennaithire ishhnaneedannabesosounppmbaaénappenintes tanerereescneens senrennces| 
ng 


eae eee es ewes! 





lei ee ee ee 


Ballasting 
I IE ES ECTS 
Main Track 


New Telegraph .. oan étihon 

Lake Shore Protection ienraepponguetibatness 

Elevation C. M. & N. Tracks, 7._— and Avenue, Chicag 

Connecting Tracks, The es, Tl. ge 

Branches C. St. L. & N. Oo R.R— 
Brookhaven, Miss., to Monticello, S., az xtrnsion.... weeeee ...-. $125,080 57 
East Catro, Ky., to Pa tu cah, Ky... abeen er -_ 727,880 33 
Dyersburg, Tenn. ,to Obion River and extensions. coesendes pees n 10, 364 87 


69 "B40 + 


| 863,325 77 
33,823 69, 


$5,945,204 88 88 


New Shop Machinery and Topls.............-..-c0---ecerecseccenecsenccceccoccccesscccncsnasccccpecscaccenerecer| 


New maoryeus PURCHASED IN ADDITION TO NEW ENGINES AND CARS BOUGHT OR Burr TO REPLACE 


“iy comotiree: Locomoti $166,381 44) 
tlantic Passenger eke ‘ ‘ 81 44 

41 yon Freight Locometives..ocnc.c0sccoans secces cocce. pense cen one B 
5 6 Wheel Switch Locomotives..... ..... 61,567 47 


27 Passenger Cars: 
5 Coacues ee 45,971 92 
109.926 





87,571 











9 


4 St AS HL 8 Sh INR TOI 14580 00; 
On account 0 of 8 Steel Suburban Cars (under construction).....-....--..<« 24'008 89 


9,666 ae 
ones Ton Box Cars .. - eorce 5,301,752 rr 
529,350 4 


Ton . " 
200 30 Ton Re : ; 200,156 05 
2,285 +e Ton Coal > 704,843 8 
600 50 Ton Coal ana Ballast Cars.. 366,568 16 
2 Work Cars: ; 
2 Steam Derricks, 60-ton capacity......... Oe re nN F 23, 171 zee 
Lidgerwood Ballast Unleading Machine 


CHARGED TO CAPITAL ....-----0-orseereenoreee : | $10,809,645 57 
CHARGED TO BETTERMENT FUNDS..... papreces ipadmenodn ane 119,680 14 
4,881,253 13 


DEFRAYED FROM INCOME...... Sovbnsrensbiegp coroperepatibisbedooeneciebibadion pioeeisauctnbne posoccvnsccescce 
in se sine hemes: 








9,856,373 96) $15,301,578 





ee Aliieoeege = i nandibecaaiial ————— 
—— 


TABLE No. 3.—COMPARATIVE STATEMENT OF KECEIPTS FOR THE YEARS ENDED JUNE 30, 1903 AND 1902. 


YesR ENDED JUNE 30TH. t Per Cent of 
_|  Inerease, Inerease 


1903. sind 1902, | en, 








$30,592,094 32 | 927, 710. 782 42 (92,881,311 20 
8, 977, 228 09 6,020,648 67 | 956, 

"793615 61 | 7186, 035 OL 

765,725 51 

160 588 16 
119,368 43 | 117,873 86 
30,997 02 25,691 55 
17,708 27 | 9101 44 
309,367 68 251,69% 22 
381,296 73 367, 826 34 
360 18 838, 714 25 





"94,432 87 
2,537,069 ro 2,133,817 83 403,241 41 


ES Re ah rane ee ae ee Pe Mee elie | $45,186,076 86 | $40,821,080 12 | $4,365,046 74 














TABLE No. 4,-COMPARATIVE STATEMENT OF OPERATION es + aaa IN DETAIL FOR THE YEARS ENDED 
JUNE 20, 1903 AND 1902 


YEAR BaDED Lacatad teiaicadl 
1902. 

$5,909,195 75 - $5,949. 643 19 
18 86 5,309,786 58 
76,834 06 3 
2 768 94 846,425 61 
SAT CLS oa REPS A SE SS PMCID AL OP EE os 85 | $26,248,122 86 
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5.—COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS ENDED JUNE 30, 1902 AND 1902, 


$43 





ABLE Ne. 






















































































’ en aaa Year Ended June 80th. ; Per Gent of 
—— nerease. |Inerease Decrease. 
| Decrease. 
1903. 1902. , 
429298 i 4,276 23 a aed wearer neers 
eer oer t AN ath a A im teal Prien rk 
wie of te ees 17,483,072 | 15,689,534 1,793,538 in t..... 
yan by Freight Trees... 0;794,544 | 10,449,394 345,150 O08 Vie 
lee ron ka Pee eraine....--.--- 479,438 | 514,895 sdvess etbtae ebasesooses | 689 35,457 
py. cts ane 28,757,054 | 29,683,828 2,103,231 Tae |... 
oles Tun DF CORSTICC ee nnn esreecceeceeeee| 7,096,786 ,: eee oy 317,979 °° 
a hi 1245,403 | 820,626 424/777 
—— sececeveceeee-| 38,001,988 35,293,290 2,708,648 
Proiaht Oars.........-..----.| 327,599,428 299,243,202 28,346,226 
wileoge of Loaded ie itch onaten 2.| 114;718)427 95,4¢ 0,268 19,258,159 
of Re  ctanakineeion cs 442,307,855 394,708,470 47,604,385 
Toe Menge of Pre ied cctssoasheabaniode 54,690/538 52,146,290 2,544,329 
ee ni carried One Mile|6,176,543,778 ~~*(|4,452.073,027 724,469,851 
a of Tous of Bevenne Bright Carried One Mile| '841,319,476 "810,734,752 30 884,724 
No. of carried One Mile. .|6,018,163,254 5,262,808,679 755,354,575 
Tal Bo. of Tons oe garried teat 455,432,129 401,309, 54,122,704 
Number SE 
ee Riesceas $45 186,076 86 $40,821,030 12 $4,365,046 74 
= a aaa fe cpsaies 29,835,883 35 26,248,122 86 3,587,760 49 
Excess of ert Operation Exponec*| 15,350,193 51 14,572,907 26 777,286 25 
ace naan $10,525 57 $9,546 03 $979 54 
Grows Receipts Pees wile of ioad...-....... 6,949 92 6,188 15 811 77 
Operation mn Expenses, 
Excess of Reni Sejusive of Taxes ........ 3,575 65 3,407 88 16777 |S 492 
per Mile of Read. <n ’ ee, A = pantenenienene 
eempeemcmrmwc| Hie RE MRR Be jn 
ue * . -100' 5 as 
Operation: per nm Expenses, | oa. VEN Ceo a ee 
Brows “ane Train Mile, exclusive of Taxes,” ‘53 38-100 "BA 67-100| vveee vee cones = 236 |%0-01 29-100 
- of Revenue Freight carried One Mile per 7 pe ae 
Fe er peak OpeeAel....-..---a0..-- voce | 1,205,816 1,061,121 164,695 es ee 
eusnald carried One Mile per Mile of Road| 
Rechetithpadsactennenees sSulaepeaioons! 106,088 93,847 12,241 18-06 j........-20ec0 
Average No. of Loaded Freight Care in Traim..| 18:24 TY en 125 | 23 | 
Aversce No. of Empty Freight Cara in 11. iDee| 6°38 5°89 ‘49 $32 | .....-.22..20- 
average No. Total Preight Cars in Train....... | 24-62 24°36 26 ae MEURRREREE 
ay No, of Tous of Revenue Freight in Train...| 288-19 27475 13°44 489 |...... . 
Ay. No, of Tonsof Company Freight in Train | 46°85 VOOR = =—=-s intwweccsasananantiveses 6°36 | 318 
avernae No, of Tons of All Freight in Train....| 335-04 324°78 10°26 316 fo. - 
Average Number of Tons of Revenue Freight) 
aan snehenbecticimosnace | 15:80 | 14°88 92 | A 
Av. So, of Tons of all Fr’ght in each Loaded Car) 18°37 17°59 ‘78 | 3 2 oa 
Average Number of Passengers in Train........ 40°40 36°60 3°80 Ce, SOS = 


TABLE 30.6.—RECEIPTS AND EXPENSES PER MILE OF ROAD, SHOWING AMOUNT, PER CENT OF GROSS RECEIPTS, AND 


PER CENT OF OPERATION EXPENSES, FOR THE YEARS ENDED JUNE 30, 1903 AND 1902. 



















































































PER CENT 
AMOUNT. | ,PER CERT OF | ov OrERaTioN 
eee i = Gross EXPENSES. 
Year ended | Year Ended Year Ended 
June 300A, ne moll June suid. | June 80th. 
ea rane ~| erease. | or De- | ee “) dea Tae 
1903. | 1902. crease. | 1903. | 1902. | 19¢3. | 1902. 
a $7,126 07/$6,480 19| $645 onl 9°97 677 od ; ees 
a 2 7/86, 588} 9°97).......... ” 1 
Passonger................. «SBR ME Aa --.| 2,091 14) 1,875 68} 21551 pe eee 199 19°6) 
Miscellaneous... ee aebaiavew ens -».| 1,808 36} 1,190 21 ‘93 124 12°5) i 
Tae a-ccsaccacs -ccceceececceees (810,695 57/89,546 03 100 | 100 | 
F z men mn — ——— — ' 
Maintenance of Way and Stractures........... eosee. (81,376 48/81,321 17 13°1 13°8) 19" 215 
Maintenance of Equipment................. Rebbe suit 1aat 59 1241 70 18 4 Ase 31 9 208 
Conducting Transpertation........... i a hat ialobans ¥ x o° “4! 9) 
General Expenses, 02220222 | "ga7 29] “197 94 Ce: | ee 32 
ne esaseaesnensescceceeseeeerses ($6,049 92/96,138 15 660 643; 100 | 100 
= (= : —w 4 — SS ee: 
nanan. nnnenecnccccccecceccecseces| $43875| 941303] $2072 5°09).......... 41) 43) 
a aesnassnscecceececeesees [$8,141 90/82,094 85] $147 08; y } Se 299 838314) 
| EE NES ee et a Ae ae SN BP NG SAA Mas ae mu i ai oa 
TABLE Ne. 7.—~COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1903 AND 1902. 
J th, On 
Year ended June 30 Ae. 
1903, 1902. Dee. 
.| 21,881,870 19,096,441 2,785,429 SR RSER ies 
. |'5,176,543,778 4,452,073,927 724,469,851 FS Senennyeep pein = 
‘S57 miles "14 miles 3°43 miles Co PRR ara 
| $30,592,094 32 $27,710,782 42 $2,981,311 90 29 GON coacases “adi 
“45 
591'10006 622-10000) . 
of}? 07 $6,480 19 
17,962,51 16,204,479 
$1 70 81-1000 #1 711-1000 
91,931,607 ti(«é«‘“‘SS*«WN 008,200 
450,408,190 am 401,909,425 wiises 
$8,977,228 98 ‘ $8,020,648 @7 , ' , 
cB | nares : 
$11,044; moot 1, Weil ccnetanccieen 
if didene 10, ‘sett 3 : 309, e Soa) 
"9097 96-1000 $0 91 84-4000 6 62-1000 738 paineiodint 
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TABLE No, 8.—STATEMENT OF SERVICE RENDERED TO THE PUBLIC BY THE RAILROAD COMPAny ty TRE Ty 





TATION OF PASSENGERS AND OF REVENUE FREIGHT, AND OF SUCH SERVICE PER MILE OF RAILROap 
OPERATED IN EACH YEAR, FROM JULY 1, 1888, TO JUNE 30, 1903. 
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scat | 
j 





| es a 
SERVICE RENDERED TO THE PUBLIC. SERVICE 
Per MILE Oru? 
Units of service Tnereae py 
‘ver 
| sengers carried of revenue At) Avures given in | én unite of ser- ere 


| hac 
rr 
Years ENDED JUNE 30TH. rendered (beir Increase over 
: Number of pas- Number ef tons the sum of thee preceding year Units of service 
one mila, carried one m ihe two preceding | vice rendered. 
cohomne). | Operated, of tant 





1,053,294,405 | 1,203,982,725 ‘ EP i, 


1.411,375,499 
1,512;54 
1,460, 











»460,551,031 
1,586,080,584 
2,018,129,060 
2,258,388,13' 
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goporororopoto1 
Soe 
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S950 
g 
Pat 
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BRE 


34! 970,357 

"085, 66,59 B14: 1,041,539 
4,452,073,927 463,378,514 | 4): 1,134,968 
5,176,543,778 | 5,631,975.907 | 778,592,555 | 4,292 1,811,904 








Fe 





Increase in 1903 over 1889} 304,743,809  4,123,249,373 | 4,427,993,182 |.. | 1,579°36 | 868,223 
Ratio of the service ren-| 
dered in 1903 to that 
renderea in 1889 P 49146 4'6778 1'5820 20500) |G 


TABLE NO, 9,—OOMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES JULY 1, 1892, TO JUNE 80, 10 
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MAINTENANCE OF WAY. 


3 
y Amount | Amo 
Road | 
a Op ated, Tgpor om Ni Oharged to! No. of | Ronse 


un 
| Renewals | Bridges. Items. 
of Rails. f Ties. | j 


j i 

t * 

to| Repairs of Other | ota: | Mores 
ot | | Engines. 





| | ¥ | 
| 


$187,449 90) 29,207/8312,108 16) |$2,436,829 85 
09] "1341586 44/1,201:710) 330,639 73| 28: 74, 359,928 95| 2.167.789 36 
224,126 30|1,104/178) 803,871 23| 347,200 : 78 
255,002 16/1:252,771, 385,083 08] 45 
492,154 91/1/244.074) 485,708 97, 5é 
290,818 61|1/008,682) 515,778 16) 5821777 & 
185,026 90) 1,844:25%| 438,883 14/ ’ 
873,674 75/1,617,799) 539,120 50 511,031,765 “Bc. | 86,532 
476,293 89) 1,987:356| 652,787 10] 795,006 86| ‘983,411 8 , 13°90c. | 83° 
274,080 493 538,697 20) 657,828 7) 919.431 58 , 3 73,103 77| 665i 
416.538 75/1,086.608| 385,405 14| 624522 23|1,25%,969 $1) >. . 73104 15 
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TABLE NO, 11,.—OOMPARATIVE STATEMENT OF MILEAGE OF ALL TRACKS JUNE 30, 1903 AND 1902. 





June 30th. 


1903. 


4,301°10 


Number of Miles of Railroad in operation at end of year... . 
606°82 


Number of Miles of Second and Additional Main Tracks........---..... a 
Number of Miles of Side and Passing Tracks ate cneeeecnnene snes! 
| 6,339°86 «6, 189-18 150-78 
( 

















TABLE No. 15.—COMPARATIVE STATEMENT OF REVENUE FREIGHT OARS, AND THEIR CAPAOITY IN TONS, 
JUNE 30, 1903 AND 1902. 





JUNE 30TH. 





"1903. 





a 
mn 
‘| in Tons, 0 


Ovass OF OARS. 





q 852.759 
42172 
58,319 
60. a0 Oo 
97,482 


1,687,080 












































TABLE NO. 16,-STATEMENT OF MAINTENANOE OF EQUIPMENT IN EACH YEAR FROM JULY 1, 1993, TO JUNE 30, 198. 
—— —_ - - — ~ — - - aor 





REPAIRS AND RENEWALS. 


Pas’ ger Cars.| Freight Oars, | 
1 nai ceaindlal m 
No.| Amount, | No, | m runt, | Mile. 
98| $242,700 |16197/$1,049,002\5 28-1 
Slado| *2as;oas|tena7|* sas Sos 
575| 288,048) 210 
575) 915,592/23235 
651| 299;186/28719 
653; 262, 30238 
387'920 38000 
700|40888 
182/52556 
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87620015 81-1008 
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~ Zhe Commercial Times. 


—<oMMERCIAL EPITOME. 
Famay Niget, Oct. 2, 1908, 
financial circles has exerted only a limited 
The doprosioneroial markets, and this has been princi- 
anon a checking speculative operations and re- 
pally io ne carrying forward of new projects, As to the 
tarding of business, merchants and jobbers have 
a good, steady distribution of merchandise, al- 
buying has been along more conservative lines 
aetna a eee hopeful 
developed in the pig-iron et, on an agree- 
poy cen) by producers to curtail their production dur. 
October. After a period of dulness and depression in 
nee resulting from over-production, there is developing s 
more active and advancing market on unfavorable crop in- 
formation from Brazil and a tendency to reduce crop esti- 
mateton the spot has had only s limited sale, as both ex- 
and refizers in making purchases have operated 
on s hand to-mouth basis. Prices for prime Western 
wore not influenced by the “squeeze” of September contracts 
in the Onieago market. The close was dall at 8*25c. for 
prime Western and 7°75@8c. for prime City. Refined lard 
has been quist, closing at 8°50c. for refined for the Continent, 
3 in lard fatures in the Western market has been 
quiet, the “gqueezs” of September delivery prices being ad- 
yanced to 11c., being the feature. The close was quiet: 
DAILY GLOSING PRIGES OF LARD FUTURES IM CHICAGO. 
Thurs. Pri. 





Sai. Mon. 
deP'y..1075 1050 
dePy..... 732% 7°75 
dePy... 677— 690 


See. SEUD cess cea 
7:50 
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5 25e. | July ........... 5°60e. 
5°60c. | Sept..ccuces---- 5°708. 


Hl 
‘ 
i 


cetpts since the lst of Sept., ~ 


645,851 bales, against 1,030.945 bales for the same period 





1902, showing a decrease since Sept. 1, 1908 of 385,094 bales, 
at— 























Receipts Sat, | Mon. | Tues. | wed. |Thurs.| Fri. | Total. 
Galveston... 18,173, 20,043) 27,044| 14,433) 14,179) 11,842/105,714 
et RT (el REET | suetihelt alten 876 876 
New Orleans...| 6,711) 9,798) 18,658 ' 12,641) 1,246) 5,106) 54,155 
Mobile ......... 659| 3,092) 3,058, 1,273) 780) 968) 8,830 
Pensacola, &c.| ...... ctntsinleeell~ emis SEE; vaseaGl ~ emsnan 3,600 
Savannah...... 8,068| 10,960/ 18,781| 8,951) 7,851 8,012) 57,623 
Brunsw’k, &c| ...... aes eres By eee 794| 4,380 
Charleston ....| 3,029) 2,282) 2,476) 1,874| 1,051) 2,637) 13,349 
TESS ERIE TE CHEER IMR Gace Loam Be ictee 

.--| 2,322) 4,200) 2,518) 5,152) 3,582) 3,793) 21,562 
Wash’ ton,&o. sane die < mt — ai 32 32 
Norfolr........ 4,297| 3,573) 3,846) 3,758) 3,376) 2,521| 21,361 
W’p’t News, BG.) cco) «conce| cccnes sinning | ~ <iegunine 162 162 
New York......| -... he Genero Santee ) | eres ceeatebees 1,791 
Boston........ OE tied cctv i Rae ean 37 
Baltimore...... ata. inci  auncinal sigecion eae 82 82 
Philadelp’a,d@c| ...... 2968) - <.cc<e Rael es 250 
Tot. this week.| 43,285 54,073! 70,371! 57,195| 32,065) 36.815! 298,804 











The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 
































; 1903. 1902. Stock. 

“as This Bince Sep.) This \Bince S6P.| 593 | 1909 
week. | 1, 1903. | week. | 1, 1902, 

Galveston...|105,714| 210,857/100,999| 357,474| 59,089| 101,627 
Sab.P.,ac| 876 1,959} 851/ 2,517| ...... 
New Orleans! 54,155| 91,437| 65,487/ 189,353, 44,466) 98,155 
Mobile......| 8,880, 21,285) 5,604) 20,479, 10,345| 11,206 
Prencola, &c.| 3,600, 3,650! 5,695) 9,065, 0.) 
Savannah...| 57,623, 161,862| 56,188} 225,445) 24,211| 73,571 
Br'wick, &o.| 4,380| 5,864) 9,741) 13,822) 2,610| 6,094 
Charleston..| 18,349 34,212) 20,672) 65,486 6,970 19,804 
P. Royal, &0.|  --... phate Oe, sage. coke 
Wilmington. 21,562) 62,411; 22,323) 91,245) 23,678 323,446 
Wash’n, &0. 32 60 8 as aes 
Norfolk ..... 21,361; 48,595) 18.900 48,206 8,171) 7,814 
WportN.,&e 162 a Gare eaten Sigman : 
New York...| 1,791) 1,791| ...... 600} 109,179} 29,817 
Boston... .... 37 896 57 107} 5,000! 7,532 
Baltimore. 82 317, 510) 1,189) 2,953 2,495 
Philadel,&c.| 250, 623 393| 1,489 125) 3,224 
Totals.....'293,804| 645,851 809,252'1,030,845| 296797! 384.776 





“In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





1901. | 1900. | 1899. 











7,8 


7,1 


72,154 

61,85 
5,398 

38,5694 


15,785 


279 
16,596) 11,311 


45,3 
121,992 
11,408 
56,984 
15,532 
26,347 
24,209 
115 
4,899 


103,231 
62,936 


58,470 


14,920 
13,206 


14.918 


1898, 


5,171 


9,835 


386 





298,804| 309,252| 219,717 





284,073 


346,231 











645,851/1020,945| 587,525! 880,284 


and 


1024,873/1044,015 





exports for the week ending this 

of 289,723 bales, of which 63,954 were to Great 
to France and 103,649 to the rest of the Continent, wR 
ere the exports for the week and since Sept, 1, 1998, 


reach a total 
tain, 72,120 
Belo 
































Week Ending Oct. 2, 1903. | From Sept. 1, 1908, te Oct. 2, 1908 

Reports | Exported to— Baportes to— 

Srom— Great. | Contt-| Jotal| Great | Contt- 
|Brit’n. | nent. Week, Britain, |274n<e nent. | Total. 
Galveston.....| 26,519, 89.786, 28,617) 89 908] 26,019| 47,601) 88.v70| 108,040 
Gab. Pass, &<.. soonsof see | SIE BEIT | 940 940 
New Orieans...| <n 16,060" es 87,906] 28,403 om 12,27¢| 50,780 
MOBMO..ccccc2-| --2000] 20-0] vcoves| c+soee]  cevese correo] eeecee] —ovevee 
Pensacola... 2,000, 500) 1,100, 9,600/ 2,050) 500, 1,100, 8.650 
Sevannah.....| 4,516 18,714) 33,000) 51810| 4,516| 18,714 55,816, 73,046 
Branswick....| 3,012 ....| ...... 8,012} 8,018] .....-)  ..seee 8,018 
Charileston....| a ape eee a eee eee Meg eee™ Smale exe 

Sisal connset -~-seork-posenal00nseeh . cvcece 

Wilmington... ..... L? laey 19,020) 19080) o.....) erveee 88,787, 88,787 
SORES SERRE RRS BS ait FSI, RE LES RB sh ain 
W port M., &e..| ....-- alll seoauh upeea BOO] oreree! —srvece 200 
New York.....| 850, 9,110) 17,818 20,076) 48,08} 7,970) 90,839) 81,404 

Beston......., 1490, i... 7| 1,606 4,028) +reer- 9 
Baltimore ..,., 2B7B)  no00.| arovee R278) BBTB) veeeee 0.408) 11,766 
Philadeiphia.,| 1,500) ....+) »+++ +o] 3500) = 8,516 600; 4,116 
am Fran, Ble) -peoe] cee | covers ees a 
Total... .,.,| 68,066 72,120 103,649 980,728] 119,986| 84.795) 184.n81 980,862 




















Potal 1902...,,/106.875 44,100 151.608 808,176] 260,754! 84,988 849800 707.488 
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13eey. 

32,697 
oocces 8,715 

sesene 3,6 


3,500 
4,400 
14,000 


77,491) | 


seneee 








LB erseretead Eine ba 
87,145) 8,312 
Total 1902..| 22,187 10,884 26,215 11,887/|106,890 

_Potal 1901..) 30,416 25,191 53,565 7.62215 2,341 


Speculation in cotton for future delivery has been fairly 
active. A sensational advance occurred in prices for Sep- 
tember contracts, they selling as as 18°20c. on buyi 

a few belated shorts,who were squeez -d by the bull 
clique. It is eg Ang ge mes in the trade that with the 
culmination of the | in September contracts the oper- 
ations by the bull clique that has been active in the market 
for some months past ended. Daring the greater part of 
the week the general speculative market has shown an ad- 
vancidg tendency. The numerons reports received from the 
South afvising crop deterioration led the trade to expect 
that the Barean report, which will be issued on the 8d inst., 
will show a sharp falling off in the condition of the crop 
during the past month. On this theory there has been fairly 
free buying by shorte to cover contracts, Toe demand has 
been supplied largely by sales against purchases of cotton at 
the South. The spot markets have been reported easy under 
the increasing supplies, as the movement of the crop grows, 
The baying by spinners has continued a very conserva- 
tive lines, there being nothing in the situation to in- 
duce them to purchase supplies in advance of immediate re- 
quirements at ruling prices. The demand from exporters 
also has been "ieee as limited, To-day there was a 
weaker market, verpool cable advices showed unexpected 
weakness, due, it was stated, to the weakness of the Southern 
spot markets, The reports of financial troubles of Southern 
houses also had a depressing inflaence, The close was barely 





9,650 


Total 1903.. 





























85,777 
85,547 





steady —15@28 points lower for the day. Cotton on the spot 
was higher ear ‘he the week, owing to the equeeze of Bep- 
tember shorts, but closed lower at 10c, for ng uplands, 


The rates on and off middling, as established Nov, 20, 1902, 
by the Bevision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 










On this basis the official prices for a few of the grades for 















































the past week— Sept. 26 to Oct. 3—would be as follows. 
_v Wea Th. 
Hennsticiilbasenite "25 (12°00 |1800| 9°25) @ 

SM sccsesecchshac coms 1097 107 13°68 igse re 33 
Malin, iaasescsccse 11 69 |11 69 |i 44 (19°46 [10 69 [10 44 
Middiing Fair errr t epee et! 13-96 bos liiat 10-96 
GOLF, | Sat. |Mon|Tues Wed) Th. | Pri. 
Good Oraiu 50 |1060 1925 11225 | 990/| 9 25 
Good ifaaing: e 4 125° 1238 193 1950 1070 
12.46 [i4e2l |iae2d 11 66 [11-21 
‘STAINED. Mon|fucs| Wed Th, | Pri, 
w Middiing.............-....| 9 "75 |11°50 |11°50 | 8°75! 8°10 
Midaling oe nates e078 16-75 2:50 1b86 975 | 8 50 
Good aged 1-88 [11-88 [18-00 [18°00 10-26 [10 90 














The guotations tor middling upland at New Yorh on 
Oct, 2 for each of the past 32 yeara have been as follows. 








--@ 10°00 $86----0 # a-ee8. Dlg d.n-- 8 10% 
mere ON He site i en ty tae 
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weoee bate H pease 33 csonned ; ean | dy 
1 lp waned | TNE (+) cones THT BT Ss iemeeat CTS 
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But to make the total t 


at LIVETPOO! .nceue DALOS. 
et London e+ + ceewas cows 
Stook at Manchester... .cccce 





Gast Indian, Bram, 4c.— 
(AMP DPO | RIOAM cine cen svarae 
LODGOD BOOK .neo0s...cencccnes 


Vib lh Ol GM. C0OGRS.. 0. cone ones 
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Oct, 3), we add the item of 2 
{incl in it the exports of 


Total visible supply .....=. 1,590,251 1,058,144 1,626,000 
Of the above, totals of American and other descriptions areas 


A —— 

“iss fs t 211 153.000 
iichmemuaamastem Sale i900 nee ahs 
al ~ L San ne 298.797 age 776 fag 
Buited Stateat c ae St ee Se 

wenenaconnae B71.291 1,016.164 1,1 





Furones.—Highest, lowest and closing priss aus o = 
> «§ & go ~ 
erloptonier® 
Ss ag8 | 5 
Rr: |e: =: = +d ha | witiie: 
TRB B RLM) 
‘1 $3 St $2 32 22 22 s2 Ss ce ean 
ie SF Fe SS FE FF Ag Fe ce a 
co © - : 
'' ses! a8 ef ge f! ff 82 FF Seng 
1 32 $2 32g) 32 ge ge ce re seeeyy | 
ro FS SS 8S Fe FS FS AS FS oS a 
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Tas VISIBLE SUPPLY OF VOTTON to-n as ee 


follows, 

s returns, an 
ht down to 
e com 


1902. 1901. 
258000 220,000 
18,000 7,000 


l 
149,000 
000 


14000 18.000 
39000 327,000 51 bey 
4000 .000 2.000 
000 
000 8.000 
000 
000 
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eenees 







































Tetal yeon, 6 421. 
(naia cotton tforBurope 37000 18,000 16 
Amer. cotton atl for 321.000 5%2,000 285. 
BO. 3, 85000 20000 
a . ase _ 236,00€ 37,000 56000 
in India..ccas. 267.000 245000 250000 
in tates ports.. .797 384,776 333,902 
ook in U. 8. interior ~ 108,882 260,926 soa 
Onited Statesexportsto-day.. 7.552 34,442 14,9 
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od last year. 


than 
towns have been 56,748 bales lezs than same 
Oveatanp MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
velow a statement showing the overland movement 


We 
for the week and since 


z 
; 
: 
4 
2 
: 
2 
g 
: 


ereued during the week 44,139 bales, and are to-night 157.044 


ks have tn- 


The receipts at all the 
week last year. 
































. 1, ae made up from a nalies 
rpotts Friday night, results for the week 
Oct, 2 and since Bept, 1 in the last two years are as follows, 
1903, 1902 
October 2. 
Mines Mines 
Week, Sept. 1. Week. | Sept. 1. 
Bt, Louls................. evens} 986 2,177] 10,015) 22,446 
aes 1,088 1,92 8,36 6,280 
Rook Inland............-..0-. 50 50} 217) = Bt 
oc a 127 411} 1,957) 3,782 
stinthdy vobipeat  Sa0 ; 377 
Toutes, &o............| 1,162} 4,073] 4,018) 15,9381 
ae = 1 19,568} 48,634 
to N. ¥., Boston, @o.., 2,160| 3,682) 1,160) 3,385 
towns.......... 111 4 i 
&e., from South. ......... 1,415 Bole er b'e70 
Tilt de dedncted...........| 8,686) 8,759, 4,064| 11,987 
fetal netoveriand*.... 150) 1,771/ 14,6141 36,647 





to Canada. 
shows that the week's net overland movement 
been 150 bales, againgt 14,614 bales for the 














and that for the season to date the te net 
jecninne a decrease from a year ago of 84,876 bales, 
haeen 1908. 1908. 
Takings, 
| OS oe eines | wean, | ats 








Eixeteon St 8,904 645,861/800,263/1,030.9¢5 
Geasumption to Oct. 2...) 41,000! 161° . 1981000 


40, 





Oeeee ent eeerewes 34,054 
setae TT 





paises; beteol“Torses 





Realm eget sees weex...870,008 


06; sal, anette 








eB qetneer targa v0 Oct. 2.1) 35,110) 188,406) 49 
,897| 185,199 


Be sis a ite 
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Mippiineg Corron at OTHER 

uotations of middling cotton at Southern 
cotton markets for each day of the week, 
OLOSING QUOTATIONS FOR MIDDLING COTTON On— 


Satur. 











@alveston...| 10 10 i0 10 ‘10 9% 
SewOrleans| 97% 97% 91316 a% 91lig Dlg 
el 
Charleston .. 9 9 oy | 9% anes 




















0 
Houston ....| 10 10 10 97% 9% 9% 
Olasinnati..; 11 11 11 1! 11 il 
Little Rock.| 944 918 91g 91g 91g 91 





The closing quotations to-day (Friday) at other important 
Southern poe ae were as follows, marr 
Oolumbus,Miss 87% ‘ash’ jewecne a 


RIDERS nw oone gue 
Charlotte...... 9% | Lonisville..... ...... 
Columbus, Ga. 99 | Montgomery... 9% 

New ORLEANS OPTION MaRKeT.—The my lowest and 
closing quotations for in New Orleans 
cotton market the past week 











ve been as follows. 
e londa :. 4 ot Wi | ’ 
Sept 38 | Bape 38. Bone #8'| Spe Bal Oe 















SEPT’BER— 
a 9°85 8°73/9°809'82/8°560°70!) — @ -| — @9 —| — @ — 
+--|9°75O —\0'S40 —|9'508 -| — @-| —- 8B -| — @ — 
s0-|9°22 @°35 |9'38@'50/9°290'42/9°33 @°41 |9°430°49/9°25 0°34 
o —— a 9°34@°35 |0°39@'40/9°29@"30|9°4008°41/9°440°45/9°278° 
«==. |/9°210°30|9°340'44/9°250'35 |9°300'38 
@ ...|9'298'30|9'360'37/9'25 @°26/9'37 O38 
JANUARY— 
eos. |9°36@'34/9°380'19/9°'R0 0°42 |9°340'43/9°430'50/9'29 838 
+ «- |9°383@°34/9'41 @°43/9'300'31/9'420°43/9°460°47/9'320°33 
--=2|9°350°46/9°50@'61/9°41 @'53/9°440°54/9'55 0" 390°49 
+--|9°450°46/9:'580'54/9°410°42/9°530'54/9'570'58/9' 420° 
ae Firm. 


Spots Easy. Bteady. Firm. 
Options...) Steaay. | Steady. | Steady. a. Bteady. \ 


WEATHER REPORTS BY TELEGRAPH.— Our telegraphic ad- 
vices from the South this e indicate that, on the whole, 
the weather has been fayorable during the week. Rain has 
fallen in the Southwest, and at some points in Texas the pre- 
cipitation has been rather heavy, but elsewhere, as a rule, 
there has been little or norain. Picking has made excellent 
progress, except where interrupted by wet weather, and the 
movement of cotton has been quite free. 

Galveston, Tewas.—The outlook is practically unchanged. 
We have had one shower during the week, the precipitation 
reaching three hundredths of an inch, The thermometer has 
ovecogee 81, the highest being 89 and the lowest 72. 

4 , Tewas.—There has been rain on four daysof the 
week, the precipitation being five inches and seven hun- 
Goede. The thermometer has averaged 71, ranging from 


54 to 
Brenham, Texas.—We have had rain on three days cg 

the week. The rainfall reached hokey Rae hundredths 

aninch, The thermometer has ranged m 64 to 90, aver- 


aving 77, 
3) Teoas.—We have had rain on one day dar- 





















hristt, 
8 | ing the week, the rainfall being twenty-four handredths of 


aninch. Average thermometer 79, highest 86, lowest 73. 
Tewas,—T has been rain on two days the past 
retire "7a ect Bi Stan Hts Sie 
un ; 6 thermo’ r a , the 
being 92 and the lowest 60. 

Dallas, Tewas,—There has been rain on three of the 
week, the rainfall being two inches and eighty hun- 
dredthe, The thermometer has averaged 75, ranging from 

0 94, ; 

Palestine, Tewas.—We have had heavy rain on three days 
of the week, the precipitation reaching two inches and thirty- 
six hundredths, The thermometer has averaged 74, the 
highest being 88 and the lowest 60. 
Parte, Teoas,—It has rained heavily on three days during 
the week, the rainfall being two in and fifty-five hun- 
Hee The thermometer has averaged 71, ranging from 
San Antonio, Texas.—We bave had raim on one day dur- 
ing the week. The rainfall reached seventy-four hundredths 
of inal oo Na thermometer has from 63 to 90, 


averaging 
Weatherford, Tewass-We have had heavy rain on two 
a Goring the pers week, the rainfall being two inches and 
ty ts five undredths, Average thermometer 76, higheat 
a 


fenrietta, Tewas,—There has been rain on three days dur- 
rainfall being one inch and ninety hun- 


Huntaville, Tewaa, 
jug the week, the rainfall being two inches and thirty-three 
bundredtha, A thermometer 














Oct, tree ecenne 





scant eatiens itareenri dab adamiinbdaeineiian bathed aueeed pemnans cate concede eg AN ET wicrvicaibcnitaacines x 





























































848 


THE CHRONICLE. 








dredths. The thermometer has averaged 74, the highest being 
88 and the lowest 60. 

Lampasas, Texas.— We have had rain on three days of the 
week, the rainfall being eighty-two hundredths of an inch. 
The thermometer has a' 78, ranging from 52 to 98. 

Longview, Tewas.— We have had rain on two days during 
the week, the rainfall being one inch and fourteen hun- 
— The thermometer has ranged from 61 to 90, aver- 

Luling, Texas.—We had rain on one day during the week, 
the rainfall being ten hundredths of aninch. Average ther- 
mometer 74, highest 90, lowest 58. 

New Orleans, Louisiana.—There has been rain on one day 
the past week, the precipitation reaching thirty hundredths 
ofaninch, The thermometer has averaged 79. 

Shreveport, Louisiana.—There have been showers on two 
days of the week, the precipitation being eighteen hun- 
dredths of aninch. The thermometer has averaged 74, rang- 


ing from 60 to 88. : 

Columbus, Mi .—The weather conditions have been 
very favorable for picking. Cotton is opening rapidly, and 
it is thought the yield here will about equal last year in 
quantity. We have had no rain during the week. The ther- 
mometer has ranged from 56 to 88, averaging 72. 

Vicksburg, Mtssissippi.—We have had no rain during the 
week, Average thermometer 67, highest 89, lowest 57. 

Greenville, Mississippi.—The weather has been dry during 
the week and favorable for cotton gathering. 

Little Rock, Arkansas,—There has been rain on four days 
during the week, the rainfali being one inch and six hua- 
dredths. The thermometer has ranged from 56 to 85, aver- 


69, 
“Stem 


ing is active. 
week, the rainf. 


Tennessee.—Cotton is opening rapidly and pick- 
We have had rain on two days during the 
ali being sixteen hundredths of an inch, The 


se ne has averaged 68°5, the highest being 86 and the 
owest , 

Helena, Arkansas.—Cotton is opening rapidly, but yield is 
light and little or no top crop is looked for. ot much mar- 
keted yet. It has rained tly on one day of the week, the 
rainfall being five hundredths of an inch. Average ther- 
mometer 70, highest 86 and lowest 52, 

Nashville, Tennessee.—We have had rain the past week 
to the extent of thirteen hundredths of aninch. The ther- 
mometer has averaged 66, ranging from 44 to 88. 

Selma, Alabama.—The outlook is for a yield about ten per 
cent better than last year. We have had no rain during the 
week, Average thermometer 75, highest 88, lowest 60. 

Montgomery, Alabama.—Pi aud marketing are pro- 
ts gy Eerie age A There has been no rain the past 
week. ter has averaged 74, ranging from 60 to 88, 

—Cotton and mar are ac- 


has prevailed 
has averaged 72, the highest 


Stateburg, South Carolina,—The weather has been perfect 
tor picking cotton, but for soe 


crops rain is needed. 

Sooreoer ane wonele the pat tat. The thermometer has 
averaged 69, g from . September 
inches and seventy-nine hundredths. 

Greenwood, South Oarolina,—It has been dry all the week. 
The thermometer bas ranged from 55 to 79, averaging 67. 
See ter nenTaate we have sine nectived by sshegeaghe, 
~ named, 


# olock Oct. 1, 1908, and Oct’, 1908, 


Slow Orieans.... .......4b0ve sero of gauge. 

ve of gauge. 
ve sero $f canes. 
bove sero of gauge 


» South 
all the week. The 
being 88 and the lowest 61. 
































lows: 


belt, 
On, ® large part o: orop 


" and @ very genersi prevaiance 
Sod colton disision be b 

continue $0 be extensively reported, sithough 

suffered ‘ 

of the belt, tactinns Little oF ns top ar 
raping. ia Norah, Sarina 

and in South Oaroline 
pi iy 


been cheeked. (The weather 
uring the past owenty four 


dH 
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Inpia Corron MOVEMENT FROM ALL Pops 9. = 
of cotton at Bombay and the shipments 
for the woek ending Oct. 1, and for the 
to Oot. 1 for three years have been 88 follows: 








Ressipts ai— 






































10,000 
8.000 
9,000 b 

AND SHIPMENTS OF Comm. 

Through arrangements we made with Messrs, Choreai, 
Benachi & Co., of Alexandria, we now receive 4 4 
cable of the movements of cotton at Ale ; 4 
The following are the receipts and shi - 
past week and for the corresponding week of the previ _ 
two years. : 


4 


8,000 
9,000 























lezandria, 
September 30 











fais 
"B,750| 12 
ie 

400 

















Total Europe. ....|13,000 16,900! 30,173) 84 


* A cantar is 98 pounds. 


MANCHESTER Marxket.—Our report received 
to-night from Manchester states that the market 
both yarns and shirtings. The demand for Idi 
but for China is good. We give the prices for 
and leave those for previous weeks of this and 


comparison. 
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4. 
6 | 686 
6 | 652 
414) 6°36 
419) 6°58 
6°20 
2 | 6-04 


Doe 


Ag. 4 oon 
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rt) 


«358% oOle 
Oct. 286% 9% 
Corton CONSUMPTION AND OVERLAND FOR 
MoNTH OF SEPTEMBER. —Below we present s synopsis of the 
crop movement for the month of September for three years. 








lSprerr- Pts 








AROAARe 

IIASHHMV 
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e000 

TTT) 











Gross overland for September.... bales. 
Met overland for feptember...........0. 
Port receipts in September...... 

Exporta in September.........cccecceoe oo 
Port stocks on September 30....... eocese 
Sorthern spinners’ takings in Sept’ber.. 
Southern consumption in September.... 
Overland to Oanada in September (in- 


Burnt North and South in September... 
Stock at North’n interior markets Sep.30 








514°71 


MANCHESTER STOCKS IN VISIBLE SUPPLY.—With this isan! 
of the CHRONICLE we n to include Manchester re 
stocks of cotton in the visible supply. Only figures ** ® 
eurrent year are as yet o' ble. 

Jure Burrs, Baaatna, &c,—The market for 
has been quiet during the week but prices are 06 
for 134 lbs, and 6%c. for 2 lbs., 
dull at 144@13, or paper grades and 
quality, 
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by 
steamers Oarpathia, 2,137.... 






TOO rn ccccsccacceasccecee 7,350 
ka ec 3s 

koalas, pec smenmer MINNCOLONS: 55." Bisa, BBG. 3,120 

Jo Havre, per russe, es. = remen, 

etka teamers onig Albert, 6,724.... a 

ekanoars 

Pes 





Jamaican, 
To Liverpool—Sept. ae am: 13,876 


copes 15,080 
Steamer Degana, 050 camer Mig uel M. Pinilios, 7,170 7,170 
Sept iy 060... 15000 





Beret ee 30—Steamer el M. Pinillos, 1,060... 1, 
Jo Malate bopt. 25—Stoamer faim, 800..... “eeggr= 8 
Cr ee OB cncnee nee ressaee vas, 20,163 
Dr anchester Sept. 28—Steamer Domingo de Larrinaga, énee 
6.366. ..0000--00 209. camer Mohawk, 14,250 ...Sept. 29 9: 
seca ban oy Sraniag Ts7H, Yous 8.007... 89.730 
To —Btr. Manchester Spinner, 1,62 1,626 
To astie, 2,065. 2.065 
To Monviso, 10,600....... escecee 10,600 
To Monviso, 1.200...... .....-.. 1,200 
To Gracia, 2, 2,000 
To Genes 30—Stea a geatigern, 500 Af 
mm lL 
FansxDats Bere i mer Bermilia, 2266. 2,266 
Sa! 29 -Steamer Manningtry, 2,250..... "250 
J —Steemer Oyrus, 7,240....8ept. 30— 






































are cents per 100 ibe, * And 5 per cent. 


lavmroot. —By cable from Liver 
tatement pool we have the following 
— meat of the week's sales, stocks, &c., at that port. 








SS PRR AES eincheite tgtens ashe. STU 
for ; qo momee—2090. oni Bianefield, 11,100; Bchon- aia 
i ma 55 “aisaaiar Pandssla, 900. =~. --- 800 
wea © fo Barcelona Fept. 22 Steamer Teresa, 200....S8ept. 29— ‘aie 

Steamer eseweeeceeneseeesseressseese Senesccas > 

—- er Auguste, 650.... ... a 

a i Pe petersburg —Sept. 80-Steamers Bianefield, 300; 
st Se a ick 30 Sicainer Schontels, 630......... 650 

Fy nfels. 200.......... 

i Me A ae aun 2,062.. 2,062 
a 
— sata oe -Srnameee © of Keltie, 11,365. ... ....... 19,020 
_ Boston Liverpooi—Sept, 23—Steamer Commonwealth, uae 
|) FR ee 

amore, 2, 
Te jutmmA fo Liverpool sept. 25—Str. Noordiand, 1,509 1;509 
aa: a Ce 339,733 

q The particulars of the foregoing shipments for the week 
oe arranged in our usual form, are as follows. 
poe, Great French Ger- —Oth.B’rope— Mezico, 
belor Brit’n. many. North. dc. Japan. Total, 
eM rie eats 8 Le as Bess 

Gareston. 26,519{39,736 9,782 2,06511,800 ...... ...... 89.903 

— SY IO kas sacs. cccend: UghOO% cccacn. -ccen " 8,100 

—e amanah. 4,516 18,71433,492 2,150 7,447 |..... ...... 61,319 

I gine cth oiiay “eccuns chdbap * coieus 8,012 

| Wimingt’D ae SRM Es cs “esstes dene s soeene 19,020 

— I iis: ai 2. cttond Sceenee . digeddh nacone . SUNN 

ata ccias deci loca tended cccues 15u9 

Total. 63,954 72,120 68,264 4,81029,768 807 ...... 289,723 

s oa freights at New York the past week have been 
FOR Batur. Mon. Tues. Weanes,| raurs. | wt. 
15 15 16 | 15 20 | 20 
a 15 17 17 17 17 17 
35 35* 35° 85* | 37ig| 379 
a 30 30 30 30 30 30 
66 25 25 25 26 25 25 
60 21 21 21 21 21 21 
63 15 15 15 15 15 15 
a 28 23 28 28 38 28 
4 ~ 80 30 30 80 80 

32 32 82 32 82 

” 25@26 | 26027 | 26027 | 36027 | 26027 | 36027 
27030 | 27@30| 27@30/| 27030/ 27030 | 27030 

Resivia Bnew.c.! 45050 | 45050 | 45950 | 48040 | 45050| 45050 

i 

! 

] 

] 
































Sept. 11. | Sept. 18 | Sept. 25 | Oct, 2 
6 the week... bales 41,000} 30,u¢ 26,4» 47,000 
tains with speculators took 1000 T'000 m . 
Seerieee | 38/000] 25'000| 19,00 | 18,000 
aims ‘006 6.00 5,00] 4,000 
TE 39,000; 38,000) 380,001} 34,000 
ee eeimated. 203,000} 174,000} 160,00| 149,000 
ta! a ueriean— Ent’ a| 194 ¥ 81,001| — 67,000 
wae eee week. 15 10,006 100] 28,000 
sf ot] so'000| 98:000| a7/00'| 90,009 
—StWhieh Amerionn "~~ 15. 19° 87,00: Bi 008 























aS rere ane for oie ad 
of the wees as pa Pi 2 ae tipasee 
Mim spot cotton, have besa es follome ? MY “losing 

















Ocr. 3, 1903. , 
“gorrme News.—As shown @ previous page, the 2 @at’day. | Monday. .| Wed’ day.| Thursd’y| Frida 
sports cotton eae United States the past week have — ay | | pwesday, | | i 
Sia rn bales. The er mane bo saeue cers 12:30 Pf Quiet. | Quiet. | Dull. | Dull, | Moderste| Moderate 

; ‘otal bales. demand, 


Mid. Upl’ds.| 606 6:06 6:02 5°98 606 604 














Sales........ 3,000 5 000 4,000 3,000 5,000 7,000 
Spec. & exp. 300 800 500 600 500 500 
Futures | 
rhe zeus gp ay cr ee tye 
opened. }$/2 pts. dec. advance. | decline. @. | advance. | decline. 
Market, queer at Steady at’ Quiet at |Br’l wes), Fem of [steady at 
arc 5) 2pg,cie | Sul pe, ORIG, pee gadis pts nein pee [76 aid pte 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 




































Sat. Mion. | Tues. | Wed. |Thurs.} Frit. 

Sept. 26 | Rept 28 | Sept. 29 | Sept. 30 | Oct.1. | Cet. 2. 

12%g{"1 [1249/ 4 |1D%e| 4 |12%9/ 4 |12%9{ 4 [12% 4 

IP. Mt P.M. P. M.|P. M.|P. M.|P. M. - M.|P. M.)P. M.'P. M.|P. M..P. M. 
&a@\a|\a|a\|a|a|a|a|alal a | a. 
September..|5 73/5 57/5 63/5 62/5 57\5 54/5 SO) ....| ....| |...) 
O6t....|5 38/5 2816 37/5 89/5 35/5 31/5 28|5 30/5 40/5 48/5 3515 34 
“Nov...../5 16|5 13/5 18|5 19/6 17\5 25/5 13|5 14/5 2215 27/5 1815 17 
ov.-Dec..... 5 11/5 07/5 14/5 16/5 13/5 11/5 10)5 10/5 18/5 31/5 14/5 13 
Dee.-Jan..../5 08/5 06/5 11/5 13/5 11\5 09/5 08/5 08/5 16/5 1915 12/5 11 
Jan.-Feb....|5 06|5 03/5 09|5 11/5 09/5 0&5 06|5 07/5 14/5 18/5 10/5 10 
“Moh. ...|5 06|5 08/5 09/5 11/5 09/5 08|5 06/5 07/5 14/5 1815 10/5 10 
Mch.-April..|6 05|5 03/5 09'5 11|5 09/5 0815 06/5 07/5 14/5 18|5 10/5 10 
-May ..|5 05/5 02/5 09,5 11/5 09/5 08|5 06/5 07/5 15/5 18/5 11/5 11 
AY-10MO...| 220] ean.| eone| soos wwee| «oe. [5 06/5 07/5 15/5 18/5 11/5 11 
SORGOUEE 5 J) ssc odecbcaen| canal code} oncifsucs| dean dadel beet shod. 
July-Aug....! ....! ..- cone) cecel secs! cone) case! cose! coccl socel ones 

BREADSTUFFS. 
Fripay, Oct. 2, 1903, 


Ad market has been experienced for wheat flour. 
benay ep Fe have been slow in making purchases. The 


Bu 
00 onlertons of the market has been easy and a few fair-sized 


lines have been placed at concessions from open market quoted 


200 | prices. Spring-wheat mills have been reported as showing 


no desire to sell ahead on new-crop flour. Low e winter- 
wheat flour has continued scarce and firm. Rye flour has 
been in moderate demand and at firm prices. Corn,meal 
has been quiet, but prices have held fairly steady. 
Speculation in wheat for future delivery has been fairly 
active, The undertone of the market has been unsettled and 
the course of has been somewhat —— The 
movement of the crop has been comparatively light, espec- 
ially of spring wheat, but going to offset this factor was the 
shutting down of the Minneapolis flour mills, due to the labor 
troubles. Early in the week foreign statistical development 
operated against the market, European available supplies as 
shown by the weekly tres showing fair gains. For- 
eign advices have continued to report tame markets, 
and the fact that an export demand for whea’ of consequence 
does not develop operates against the bull interests in the 
market, On Thursday, however, there was a fair upturn to 
prices for the near-by‘ deliveries on buying principally by 
shorts to cover contracts, stimula’ by unfavorable 


06 | weather reports from the Northwest and a continued lim- 


ited crop movement. The spot market has been firmer, but 
business has been quiet, exporters being light buyers. To-day 
the market was active and higher on buying by shorts to 


cover contracts. The spot market was firmer but quiet. 
DAILY CLOSING PRIONS OF NO. 3 RED WINTER WHEAT IN NEW YORK 
ae Mom. . Wed. Taurs. Fri. 
Cash wheat f. 0. D......... 835% 825% 823% 82% 83% 384 
_ | Des. delivery in elev..... 83%3 «683% «683% 8S 84% 84% 
~~ | May delivery in elev..... 83% 83 83% 8342 88% 83% 
DAILY OLOSING PRIORS OF NO, % SPRING WHEAT H OHICAGE. 
su. Mt Wed. Taurs. 2 


f . on. . 
oS 76 77 77 7 73 
May delivery meat... 78% 76% 70% 7% 78% 78" 

Indian corn futures have been moderately active at gradu- 
ally sagging prices, The feature has been the favorable 
weather conditions experienced in the corn belt for the ma- 
taring of the late crop. It is the general impression of the 
trade that with the favorable climatic conditioas of the past 
two weeks a -sized crop of corn of good quality has 
been made, timent accordingly has become more bear- 
ish and has been reflected in the more aggressive selling of 
futures, Country offerings of old-crop corn have been mod- 
erately free, and this too has had a weakening influence 
upon values, The spot market has been easier; only a lim- 
ited volume of business has been transacted with exporters. 
To-day the market rallied on buying ae recent sellers to 
cover contracts, The spot market was quiet. 

DAILY GLOSING PRIORS OF NO. 4 MIXED COse HH NEW YORE 

sat. Mon, fuss. Wed. 


fhure. F . 
Deo. delivery te 52% 53% 52% a OB 5238 
verey Da 51 

~~ SS wuiske oe ae. 23 MIXED CORE I GEIL ASS. 
cal 45 4539 45% 

May delivesyin dav, 16 48R te! tbe Ad 
Oats for future delivery at the Western market have been 
moderately active, but at lower prices. Advices from the 
interior have a quiet trade demand, and predic- 
tions of a freer movement of the ey: have prompted selling 
in the speculative market, in part to liquidate long contracts 
and realize profits, The spot market has been quiet and 

slightly easier, To-day the market was firmer. 
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DAILY OLOSING PRIONS OF GATS IX NEW VYORG. for overcoatings backw. = 
Sat. 
- 


Mon. fuse. Wed Thurs Fri. 
4l% 41% 41% 4@l% 41 
4249 42% 42% 43% £42 
DAILY CLOSING PRIONS OF HO. Z MIXED OATS IN CHICAGO, 
Gelivery in elev 7% 36% 36% Ser a 
Des. 
May delivery in elev 8753 S7% 87% 37% 7% 
Following are the closing quotations: 


winter....8410 @4 35 

City mille, patent. 470 @5 25 

eee ay 325 #3 60 
Nominal 


Western, etc. 315 @3 20 
. 820 @3 25 





Britain, 18,000 bushels of 

ina. bbls. of four. From Portland, 

ited Kingdom, 13%,000 bushels of wheat, ani 

from Puget Sound, Oct. 1, to Usited Kir gdom, 63,500 bushels 


th those for previous weeks, we 
A covers the exports to foreign 
tries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1992. 
Gorn, Oats, Barley, Rye, 
297 1,465,879 
3,184 33,595 





3,431 1,499,47¢6 363 
504,238 4,268,570 103,205 


Crop 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 28 as follows : 

Curn.—The principal corn States have experienced weather con. 
ditions exceptionally favorable for rm late corn, and while 
frosts have been qaite general over the central and eastern portivn of 
the eorn belt, no material damage is indicated. Probably less than 20 
per cent of the erop in Iowa is unmatured, and while the proportion 
yet exposed to injury in South Dakota, Mianeso'a and Wisconsia ts 

the immature wiil mak 


; further south only a very 
is general ia all sections, 


vanced. 
@” For other tables usually given here see page 805. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 2, 1903, 

Business during the month of September was on a decid- 
edly moderate scale at first hands in nearly all divisions of 
the m-rket. The home demand lacked vigor, and buying 
for export was confined almost entirely to the emailer mar 
kete. The usual result of such a condition as this accumu- 
istion of stocks has been prevented by the curteiiment of 
In the cotton, woolen and silk industries much 

out the month, and ino all com 

plaint was general of the selling prices of manufactured 
goods comparing unfavorably with the cost of raw mate- 
rial. Some few advances were reported in cotton goods, but 
these bave been offset by weakness which has lately devel- 
oped in some of the heavier staple goods, Sellers are count- 
ing upon a fuller yolame of business this month in cotton 
goods with the return of raw cotton to a more legitimate 
price basis, as both buyers and sellers may disclose a greater 
disposition to engage in forward business than of late, Busi 
with jobbers been good in most centres, and there 
must bave been a large reduction in the stocks carried in 
bande. Reports of the retail trade are generally sat- 
isfactory. 


Woosen Goons,—The demand for men’s-wear woolens and 
worsteds bas »ot improved this weck and the volame of busi 
ness recorded has been of quite moderate dimensions, The 

com forward show that bu are working 
-to-mouth basis;and still iack indications 
of moment 


semenate 
isidie, Prices 
few exceptions, are in let al Gatien The demand 





- | irregularity in lower qualities. 
4 flannels A ‘ 


is 

steady. Cloakings are quiet. Woolen 
goods are in good request for both a 
ies, Fall linesjare generally well'sold'up; fully ‘ater 
ness has been secured for spring at firm pri 
and blankets are in quiet request but well sold ap, 

Domestic CoTTon Goops.—The exports of 
from this port for the week ending Sept, Peal 
packages, valued at $169,075, their destination hati 
points specified in the tables below: Deg | 





irs 


New YorxE To SEPT. 28. 
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The value of these New York 
nas been $11,841,100 in 1903, 
There has been 


E3 


Seine ithe wigin eeinears 
con t- are 

change in price. Sales of ducks and 
an indifferent scale, without change in 
for denims continues quiet and the 
slightly easier in some quarters. Tic 
ally well sold ahead steady in price, 
mand coming forward; other coarse, 

quiet and unchanged, cottons 
at previous prices for mediam and fine 


3 
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l 
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blankets are firm, with a 
limited quantities. There has been no 
“mel neromsy calicoes. Staple lines are up 
fancies are in limited reqaest, but unsold supplies are : 
The market for all grades of continues 
moderate business is reported in fine wash fabrics 
goods. Print cloths are in {quiet request only, but im 
Regulars 83¢¢, 
Forgign Dry Goops.—Woolen and worsted dros gui” 
are firm 1n all desirable lines and in steady demand. 
are quiet in view of a large auction sale of domestic silks) 
be heid next week, Ribbonsin moderate demand, Lin 
are firm but quiet. Burlaps quiet and easier, 
importationsand Warehouse Witadrawaisot Dry Geum 
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News Items. 
o.—Suit Prevents Election.—The Citizens 
Cleveland, Obl an organization formed to fight the 
proposed bond issues which were to have been submitted to 
the voters September 8, secured an order from the Supreme 
Court restraining the City Board of Elections from a 
the especial election. Bond issues to the amount of $1,900, 
were to have been voted for the various purposes enumerated 
in the CunOMICLE Aug. 15. The petition questions certain sec- 
tions of the “Longworth Act” under which the special election 
also claims that the provision in the law ar- 
one voting place in each ward tends to dis- 
The Supreme Court on September 5 re- 
fused to dissolve the temporary injunction. 
It has now been determined that these propositions be 
gubmitted to the voters at ey general —— on Nov. 8, 
Malae—Special Session of Legislature.— Maine Legis- 
met in extra session on Sevotember 1 and adopted the 
ittee on the Revision of the Statutes. The 
but one day. 
.—MeKee Act Unconatitutional—Special Ses- 
legislature.—The Court of Errors and Appeals—the 
last resort in New Jersey—has decided against the 
ity of the general school law of 1902, commonly 
as the “McKee Act.” The decision reverses the 
of the Supreme Court of New Jersey, which had up- 
this Act. The conclusion of the Court of Errors and 
is that the law of 1902 (the McKee Act) is local and 
and is unconstitutional on that account. 
ot” was passed in 1902 after the so-called 
900 had been declared unconstitutional. 
every section of the State are affected by 
, and in order to remedy the confusion resulting 
Governor Fravklin Murphy has decided to call a 
session of the Legislature to met Ostober 15 to enact 
take the place of that declared illegal, 
Amendmente,— Lewis C, Laylin, Sec- 
ree of State, gives notice that at the election November 8 
ee owing constitutional amendments will be submitted 


Amendment to Section 6, Article 8, relating to Governor’s veto. 
to Seetion 6, Article 13, relating to manicipal classitication. This 
sg pa hE pet epee yeas tanh oun Class, cities 
+ second class, atl cities of not over 100,000 
and not less than 25,00u; third class, all cities not included in the 


to Section 2, Article 12, relating to taxation 
to Seetion 2, Article &, relating to oounty legislative districts. 
to Seetion 8, Article 13, relating to “ stocubolder's single lia- 
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Pilladelphia, Pa.— Tax Rate Reduced.—The City Councils 
fixed upon $15 per $1,000 of valuation as 
1906, as nat $18 59 per $1,000, 

yearly 


i 
Free 
Af 


lev: since 1888. The re- 
the assessments for 1904 at 
former years property was 


of Water Litigation,—We 
Joe Kirby, » attorney 
tigation over the issuance of 

wy. Mr. Kirby states “ that 
nited States Circuit Court of 
Water Co, and the Farm. 
e city, in which the plaintiffs 

a water system, the Court, 
tray invention to operate the 
any on e 
expiration of the franchise of the 
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Falls) to enjoin the issuance of the bonds on the ground that 
they were unconstitutional, the Supreme Court of South 
Dakcta, by a unanimous decision, sustained the decision of 
the trial Courtin refusing the injunction and, in an elabo- 
rate opinion, has held the issue constitutional and lawful.” 
See V. 76, p. 1159 and 985. 


a 


Bond Proposals and Negotiations this 
week have been as follows: , 
Anthon, Woodbury County, lowa.— Bond Sale,—Oa Sept- 


50 | ember 15 the $4,500 5¢ 10-20-year (optional) water bonds de- 


a in V. 77, p. 659, were awarded to L.R Myers of 
nthon, 

Arlington (Texas) Independent School District.—Bona 
Offering.— Proposals will be received until 12 m., October 10 
(time extended from September 21) for the $15,000 4% 20-40- 
year (optional) school bonds voted at the election held 
August 1, Authority, Section 8995, Revised Statutes of 
1895, Denomination, $1,000.. Date, Sept. 1, 1908, Interest, 
annually on Fe 1 in New York City or Anstin. 
Bonds are exempt from all taxes. Bonded debt, $15,000. 
Assessed valuation over $1,000,000. Certified check for $500, 
payable to the President of the Board. required. 

Ashland, Ohio.—Bond igh Be will be re- 
ceived until 12 m., October 26, by 8 W. Hull, Village Clerk, 
tor $17,000 5¢ town-hall-repair bonds. Deno on, $1,000. 
Date, Oct. 1, 1908, Interest, semi-annual. Maturity, $1,000 
each six months from Oct. 1, 1905, to Oct. 1, 1918, inelu- 
sive, Accrued interest to be paid by purchaser. Certified 
check for 5s of bonds bid for, payable to the Village Treas- 
urer, required, 

Ashland, Ore.—Bond Election.—An election will be held 
October 5 to vote on the question of issuing bonds for a sew- 
erage system. ‘ 

Atascosa County, Texas.—Bonds Voted.—This county 
has voted to insu $50,000 road bonds. 

Athens, Ala.—Bonds Voted.—The election held August 24 
resulted in favor of issuing $12,000 sewer bonds. 

Attleborough, Mass.—sond Sale.—On September 28 the 
$80,000 4% water-supply bonds described in V. 77, p. 787, 
——— to Estabrook & Co., Boston, at 105°27 and in- 

rest, 

Barberton, Ohlo.—Bonds Voted.—This village on Septem- 
ber 8 voted to issue $60,000 5¢ water-works and $15,000 5< 
fire-department bonds. Interest semi-annually in Barberton. 
Maturity, $8,000 and $750, respectively, due yearly on Sept- 
ember 1 from 1904 to 1928, inclusive. Date of sale not yet 
determined. 

Bay City, Texas.—Bond Sale.—We are advised that the 
$15,000 street and bridge bonds mentioned in the CHRONICLE 
Aug. 22 have been sold. 

Baylor County, Tex.—Bonds Registered and Sold,—We 
are advised that this county had registered on Sept. 23 ic 
the office of the State Comptroller an issue of $7,000 4s 3-20- 
ear (optional) refunding bonds, dated May 12, 1903. These 
; 4 have been purchased by the State Permanent School 

und. 

Bedford Township, Cuyahoga County, Ohio.—Bond Sale. 
—On September 22 the $5,000 5¢ 2-6-year (serial) road-im- 

rovement bonds were awarded to the Lamprecht Bros. Co., 

'Bothel, Ohio. Bond Offering. Proposals will be received 
Bethel, 0.— — receiv 

until Nov. 2 by this village for $8,000 5s electric-light plant 
bonds, Denomination, $1,000. Date, Sept. 1, 1908. Inter- 
est annually on September 1 atthe First National Bank of 
Bethel. Maturity, $1,000 yearly from 1918 to 1925, inclusive. 
Binghamton, N. ¥.—Bonds Not Yet Sold.—This city has 
not yet placed the $49,000 81¢¢ grade-crossing bonds offered 
without success on July 21. Bonds were described,in V. 77, 


p. 104, 

Brookhaven, Miss.—Bonds Defeated.—This city om Aug- 

ust 26 voted down a proposition to issue $30,000 sewer bonds. 
We are advised that the question will probably come up 
again in about six months, 
Brune Township, Pine County, Minn.—Bond Sale.—On 
September 25 the $4,500 6% ts mene a and the $1,500 
6% 1-6-year (serial) bonds described in V. 77. p. 659, were 
awarded to Ambrose Tighe of St. Paul at 100555 and 100°666, 
respectively. Following are the bids: 


$1,500 Bas. 
Pitt tae *ispoo 2 
Baffalo, N. Y.— Bonds —The issuance of $100,000 


8i4s refunding bonds, to be dated Oct. 1, 1903, is being con- 
sidered, Interest ‘semi-annually at the Gallatin National 
Bank, New York City, Maturity, $5,000 nig & 
Bonds Sold in Part. —Of the 5681 57 34g 20-year nog. 
tered grade-crossing bonds off on Sept. 26, $38,873 89 
were awarded at par and acorued interest. No bids were 
816 a oe Gyear tantoen aud the 910008 pt ns 
(serial) Baffalo River improvement bonds. These ceuittina 
were all described in V. LF hy 
Ceunty, N. J.— Authorized.—The County 
olders bas authorized a loan of $10,- 


Voted.—On August 24 this 
in favor of issuing 04,500 04 16-year 





eale of the $210,000 water 
was, a full hearing, sed, 
by a taxpayer (Wells vs. Sioux 
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electric-light 
dated Oct, 1, 1908. Interest in Capac. We are 
ea Me | that the bends roith pacbably be dlapeeed of at pri- 
vate sale, 
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—Debentnre Offering.—Proposals will be re- 
Sr October 10 ty eG Gampbell, Village Clerk, 
Gebentures, maturing part yearly for twenty 


Offering. —Proposals will be received 
by F. H. Kreusch, Vi Clerk, for 


Walnut Street assessment bonds of $800 each. 
Walnut Street (city’s proportion) improvement 


. 24,1908. Interest, annual. Accrued 
Certified check for 2¢ of 


Clarke County (P. 0. Athens), Ga.—Bonds Voted.—The 
election held September 8 resulted in favor of issuing $100,- 
bonds. Bonds will be dated July 1, 1904. 

City and in 
yearly 
5 years, 


repair . 
Cook County (P. 0., Chicago), IiL—Facts About Bond 
ecei ot Be ea Aa from Mr, 


.—We are in r 

Henry G. Foreman, Pr of the Board of County Com- 
missioners, relative to the $500,000 34¢¢ gold Asylum buiia- 
ing bonds voted at the election held November, 1902, As 
has been stated in the Curonicte from time to time, the 


000 yearly, commencin 
able January 1 and Jai 
reasurer, Subscri books will remein open 
Pada office of the County 
, Court . All eubscribers must 
deposit either cash or a certified check payable to Henry G, 
Foreman, waaeinens woara of Commissioners, Sor 9 of their 
nder new order, according to Chicago 

popers, an 24ditional $100,000 of the bonds have been sold, 
—-Reeurdies Re-voted and Sold,—We are advised that the 
OAS 66 Gnade presided cn July 7to Edmond Seymour & 
», New York City, were refused “A that firm, gto an 
irregularity in the election aut ing the issue, A new 
election was held on 22 and the bonds again yoted 
They were awarded on mber 8 to I, W, Wellington & 
Co. tig dl The rm i or the bonds neve } been arterad 
somewhat those original offer are re- 
-enpually at 9. 91000, Dele, be h 

Maturity, 


008 Bop, 1, 103, 


1, 
rile Ohio,—Bond Sale,—On 
described in V, 77, 
Bank and the 


rom 
tore, herewith given, 
} rust 


,| September 22 vi 


xr} held October 7 to vote onthe question 


Douglas, Ga.— Bonds Voted.—This pisos on aa, 
voted to issue $20,000 80-year water-works pocky = 


bonds. 

East N. Y.—Bonds 
Aug. ool Gent cas temas Isaac W. Sherrilj 
keepsie at par for 43¢s has been re-called, 
er A Fon Ww. —— Ae Tong yA York, at 
em on August ey 1 
Biba, Ale sponds Not Yet iia prt Be 

a.— — Wi advised 
sale of the $15,000 5¢ gold water bonds offerea on Se 
20 has not yet been consummated, but that 
now pending for the sale of these bonds. Sec ¥ 


N. I.— 
ceived Octsber’t for the $400,000 
$500,000 4s park bonds described in 


Harvey Fisk & Sons. New York.. 
National Newark Banking Co. 
‘American Insurance Co. fror si 
Dick & Robinson, New York (for 

* All or none bid. 

Action on the bids was postponed, 

Fort Dodge, lowa.— Bond Sale.—This on September 
14 awarded an issue of $27,000 41¢¢ 1090 
funding bonds to Geo, M. Bechtel & 
Denomination, $1,000. Date, Sept. 1, 
apnual, 

Fort Gaines, Ga.—Bond Of: 
Chairman Finance Committee, is 

echool-building bonds. 

ov. 1, 1908. Interest, semi-annually 
turity, 30 years, subject to call, $1,000 
Securities are exempt all taxes 
26, $20,000. Assessed valuation, $490,000, 
for $250 required. 
Franklin County (P.0. Columbus), Ohie—Bond 
On Sept. 29 the $9,600 6¢ turnpike bonds described in 
. 660, were awarded to the New First National Bank 
umbus at 103°383. Following are the bids: 
Sow iat Mos, Bank. Cotumbus.$00e 5 | First Nat. Bank, Barnesvilic, 250 

Falten, Mo.—Bonds Voted.—This city on —s: 
vote of 841 for to 118 authorized the ot 
$35,000 bonds. The City , we are advised, has nots 
yet decided u the details of this issue. 
Galion, Ohio.—Bond 


until 12 u., October 20, a City Council—J. 0, Boss, City 
bonds. Denominstion, 


he 
Clerk—for $4,500 4¢ steam fire-engine 
$500. Date, July 1, 1908. Interest, annual. Mate 
1, 1918. Also atthe same hour and place for 
North Washington Street paving bonds. 
$600, except one bond for . Date, Sept. 1,1 b- 
terest, annual, Maturity, Sept. 1, 1018. Certified chek m 
@ Galion bank for 8% of the amount of bonds bid for sequin 
with bids for each issue. . 

Galveston County, Texas.—Bonds Joona. Tot ay 
Treasurer up to Sept. 80, 1908, collected $557,500 to the 
of the sea-wall bond account. This is $22,500 in sdditiad 
the amount reported in the CHRONICLE Ang, 9as iim 
“Gardner, Mamen-Bonde gals 
Gardner, Mass.—. 

Sept. 11 voted for a second time to issue the §) tay wnt 
bonds described in the CHRONICLE Sept. 5. 
were awarded toN. W. Harris & Co, on i: bat an 
error in the original election prevented the 608 
summated at that time. We are advised that. W, rs 
& Co. will now take the bonds as soon as they areresdy 
delivery, 

Glenville, Ohio—Bond Sale.—On September RNG 
2-11-year (serial) sewer bonds described in V. 8 oe 
owarded to Doty, Wakefield & Co, at 10028 ford pt 

a, 

Grand Rapids, Ohio.—Bond Offering.—P. 
received until 12 M,, October 12, by RB. J. 
Clerk, tor $16 000 5s street-improvement bonds. 
tion, $1,600, Interest, March 1 and September 1. 
$1, yearly on March 1 from 1905 to 1914, 
crued interest to be paid by purchaser. 
$500 required, 

Greene County, N. C.—Bonds Voted. 

oted to issue $40, 

Raleigh & Pamlico Sound Railroad. 
Greeasboro, N. C.—Bond Election.—An 
held October 6 to vote on the question of 
water, $75,000 sewer and $75,000 street bonds. 


Re: —An 
Greenville, Ohie,—Bond ‘of isoning 


3 


z 


deficiency bonds, 

Helena, Mont.—Bond Offering.—Edward 
Clerk, will sell at public auction at 12%, 
000 6% water-works bonds. Den 
dan, 1, 1004, Interest, semi-annually 
Gi rer or in New York City. 


: 
ll 
uh # 





pM to call— $100,000 after five years, 
years and $100,000 after fifteen years. 


\ 





es reuha*8eTetetean ll . 








to Edward Horsky, City 
bidders at least one hour before 


V..77, p. 528, 


BY 
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Free School District No. 1.— 
on September 28 sold the $16,000 4¢ 
several previous occasions without 
‘ooster, Cashier of the National Bank 


— Bond Offering.—The City Council has 
OE, 600 6¢ 40-year street-im- 
for ———_ poe be received 
oO. D. an, City Secretary. 
amid anal. f Certified check 
, payable to D. T. Holt, Mayor, for 1s of 


at $100,000 5¢ 40-year bonds described 
5 were registered by the State Comp- 
bonds were offered for sale on 


pour of going to press we had not learned 


| District No. 13, Rosebud County, Mont. 
—Proposals will be received until October 3 
Chairman, for $2,500 6¢ school-building 
$500. Date, Jan. 1, 1904. Interest 
1in Forsyth, Mont. Maturity, 15 years, 
10 years. The district has no debt at 
uation, $249,970. A 10% deposit re- 


. 0. Louisville), Ga.—Bond Sale.— 
000 5s 80-year gold court-house 
in V. 77, p. 528, were awarded to 
08. 

—Bond Offering.—Proposals will be 
ber in oy E &, Ellsworth, Chair- 
tee, for $28,000 5¢ coupon improve- 
on, $500. Date, Nov. 2, 1903, In- 
the office of the Town Treasurer, 
. Bonds will be delivered to pur- 
mber 2, 1908, and $10,000 on May 2, 


‘ering.—Proposals will be re- 
oe by Harry W. Bush, Cit 
bonds. Denomination, $2,571 48, 
, one bond yearly on October 5 
1910, inclusive. Rate of interest to be named 
Certified cheek for 5 of bid required. Bonded debt 
$220,000; assessed valuation, $15,000,000. 
(Kan.) School District.—Bond Offering.— 
are at hand relative to the offering on 
Sef $50,000 4¢ school bonds. Pro for these 
wil t date, by the 
M. G. Jones, Clerk. Propositions 
for bonds maturing in ten, in fifteen or 
Jan. 1, 1904. Interest semi-annually 
are exempt from taxation. 
Ceunty, Mina.—Bona — 
ived until 12 m., October 17, b tt 
for $6,000 6% bonds of $500 . 
of 20 years. 
. W. T.—Debenture Offering.— 
until October 81 by UC. B, Bow- 
. for $130,000 5¢ debentures, dated 


Sale.—This city has awarded at par to 
ee issue of $4,000 5¢ refunding 


it 
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. Date, Oct. 1, 1908. Interest, 
$500 each six months from April 1, 


Hlection.—An election will be held 
the question of issuing bonds for a 


Seda ore will be received 
7, by iddle, Village Clerk, 
_— elson Ave. improvement 
00. , Oot, 90, 1908. Interest, 
for 10s of the par value of the 
yh me uired. 


Offering. will be re- 
m., October 17, by D, 8, Koontz, Clerk of 
tellowing bonds : . 


Hit 
" 


E 
. 
F 
2 


- 
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of the Fourth Sewer District. 


from $100 to $500 each. In- 
sine, bagiuning Maree 1, 
on arch 1, 

that date. 

furnished by the clerk, 
» payable to the city of 


uncil ber !12 

See an neo he rea af 0 80 6 
Ste 0h nc at the office of the City Treasurer. 
bot. 1, the from March 1, 1904, to 
1988, These 
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of which, however, was never consummated, See Cuzoni- 
OLE +P. 

Loan Authorized.—The City Council has authorized a loan 
for $25,000 in anticipation of the collection of taxes. 

Marion, Ohio.—Bond Election.—An election will be held 
eee eee issuing $50,000 sewerage 

8. 

Marysville, Ohie.—Bond Sale.—On September 28 the 
$3,000 6% street-improvement bonds described in V. 77. p. 725, 
were awarded to the Citizens’ National Bank of New Lexing- 
ton at 101°70 and interest. 
Monree, Mich.—Bond Sale.—The $30,000 4¢ paving bonds 
offered but not sold on August 17 have since been dis 
of to citizens of Monroe at par and interest. See V. 77, p. 
814, for description of bonds, 
Montpelier, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., October 5, by J. A. Weaver, Village 
Clerk, for $4,200 64 sewer bonds, nomination, $1,000, ex- 
cept-one bond for $200. Date, Oct. 1, 1903. Interest, semi- 
annual, Maturity, Oct. 1, 1908, 
Morton Schovl District, Tazewell County, Iil.—Bond 
Sale.—On September 28 $24,000 5¢ school house bonds were 
awarded to John Nuveen & Co., Chicago, at 102°266, accrued 
interest and blank bonds free of charge. Dencmination, 
$1,000. Date, Oct. 1, 1908. Interest annually on April 1, 
a $2,000 yearly on Oct. 1 from 1905 to 1916, inclu- 

ve, 

Nashua, N. H.—Bond Sale.—The $60,000 high-school- 
building bonds mentioned in the CHRONICLE July 26 have 
been sold to local citizens at par for3 per cents. Denomi- 
nations, $100, $500 and $1,000. Date, Oct. 1, 1903. Interest, 
semi-annual, Maturity, Oct. 1, 1928, 

——— Falls, N. ¥.—Bond Sale.—On September 25 the 
$14,500 4g 20-year sewer bonds described in V. 77. p. 725, 
were awarded to W. R. Todd & Co., Cincinnati, at 101°25, 

Norwalk, Ct.—Bond Sale.—The City Council on Septem- 
ber 21 voted to purchase out of the sinking fund at par and 
interest $46,000 of the $80,000 31¢¢ 20-25-year (optional) gold 
water- works bonds offered but not sold on May 29. Securi- 
ties are dated June 1, 1908, and were described in V. 76, p. 
1210, The remaining bonds are still for sale at the same 
price as paid by the = Ramm a and interest. 

Norwoed, Carver County, Minn.—Bond Offering.— 
Proposals will be received until 8 Pp. M., October 19, by 
Ernest Meyer, Village Recorder, for $4,000 5s lighting-plant 
bonds, Authority, election held July 21, 1903. Denomina- 
tion, $1,000. Interest, annual. Maturity, $1,000 in 2, in 4, 
in 6 and in 8 years from date of bonds. Certified check for 
5¢ of bonds bid for, payable to Geo. J. Bradley, Village 
Treasurer, required. 

Ogden (Utah) School District.—Temporary Loan.—The 
Finance Committee of the Board of Education of this dis- 
trict has negotiated a loan of $4,000 for school purposes. 

Oregon City, Ore.—Bond Sale.—On Sept. 2 the $7,685 22 
6% 1-10-year (optional) sewer-improvement bonds described 
in V. 77, p. 464, were awarded to E. G, Canfield, President 
of pve ye leat’ Co — at 105°10. 

tsego, Wr aunty, Minn.—Bond Offering.—Propo- 
sals will be received until 10 a. M., October 17, by Leon 


Se- | Snow, Town Clerk, for $3,000 2-?7.year (serial) bridge bonds 
terest. Au 


thority, election June 20, 


Ozark, Ala.—Bond .—W. W. Kirkland, Mayor, is 
offering for sale $10,000 5¢ 30-year gold electric-light bonds. 
Authority, vote 183 to 14 at election held Sept. 14, 1908. De- 
nomination to suit purchaser, Interest, January and July 
io New York City. are exempt from taxation. Bonded 
debt Sept. 25, 1908, $20,000; valuation, $450,000. 

Park Ridge, N. J.—Bond Sale.—On September 25 the $15,- 
000 5s 10-year electric-light-plant bonds described in V. 77, 
p. 726, were awarded to Dick & Robinson, New York City, 
at 100°287 and interest. 


at not exceeding 6s in 
1908. Denomination, $500. 


a, 
ceived until 12 m., October 16, b: 
Clerk, for $14,700 4s 80-year tures. Denomination, 
$1,000, except one bond for $700. Interest semi-annually at 
the Town Office in Pictou. Authority, Chapter 109, Laws of 


1908, 

Port ef Portland, Ore.—Bond Sale.—Of the $315,000 4s 
80-year dry-dock bonds dated July 1, 1903, and offered on 
September 21, $175,000 were awarded at 85 to the following 
parties : $125,000 to the 
$40,000 to J. 
tional Bank. a agg bonds see V. 77, p. 

Prescott, Ariz.— is Not Yet Sold.—We are advised 
that the $100,000 5s 5-50-year (optional) water 
bonds offered last June have not yet been sold. 

Qeanah, Texas.— Bonds 
ler on ber 

ool dated 

Rice River (Tewa), Aitkin Coanty, Mina.—Sond Ofer. 
ing. — Proposala will received October 20 by 
Anderson, Town Clerk, for o4,000 road bonds. 

Richiand County, Onie. Sale.—On October 1 the 
$9,500 5s court house bonds described im V. 77, p. 661, were 

of Manafield Following are 


awarded to the Bank for $9,510. 
the bids: 
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rict Ne. 5.— 
cone 1 until 12 m., Oct. 
ance, Board of Trustees, at Meirose, 
t., for $2 000 6¢ 2-10-year (optional) bonds. Authority, 
July 22, 1908. Denomination, $850. Date, Nov. 1, 
1008, Interest annually at the office of the County Treasurer. 
Parchaser must furnish blank ge Bids wili be opened at 
8:80 P. m., October 8. Certified check for $250, payable to 


the above-named Chairman, required. 
fimece County (P. 0. Barrie), Out.—Debenture Sale.— 
The $100,000 44 road debentures mentioned in V. 77, p. 265, 


have been sold to H. O'Hara & Co., Toronto, at 100°25. 
gurities are dated July 80, 1908. 

Seuth Bethiehem, Pa.— 

100,000 4s Seebpene (optional) sewer bonds described: in 

. Ti, p. 726, were a to ) wadol ph bolte & Co., 
eS Work, at 100°685 and interest. No other bids were re- 


Spokane County, Wash.—eason for Re-offeri 
We are advised that the reason the $300,000 refun Fang 
e & Eastern Trust on 
opened on October 8) is 
that the ona ie offering was only advertised three weeks in 
a local paper, instead of;four weeks as required by law. The 
details of the new offering will be found on page 791 of last 
"Btery ty (2. 0. Ne da), I Bond Offering.—O. 
Coua Jj e ° vada owa.—. — 
Peterson, ty Sneiter, is offering for sale $13,00u 1-5- 


mL} Sse" Ss County, Minn,—Bonds Not Sold.— 
bonds offered on September 19 
pane . 


Turlock Irrigation District, Cal.—Bonds Not Sold.—We 
are advised that only one bid was received on September 1 
for $20,500 6¢ irrigation bonds. Securities were not sold. 

Valatie (N. Y. ‘school Distriet.—Bond Sale.—On Septem- 
ber 14 $5,000 10-year school-house repair bonds were 
awarded to the Hudson City Savings Institution at par. In- 

terest, semi-annual, 
Proposals will be re- 


vermntises By my et re = ae met 
. Nubn, ee on 


ceived until 

Clerk, for 988,000" LS peel water vob ty Denomination, $1,000. 

Date, "Oct 15, 1908. Interest semi-annually at the office of 

ty, $2,000 sd on October 
pote inclusive, and $3,000 on Dot. 15, 1924, 

All bids must be made ae on blanks ee rewtaot by the city. Suc- 

cessful bidder must furnish “1 must also pay 


accrued interest. required. 
Vinita, lad, Ter.—Bonds Voted.— bye web of 412 to 25, 
issuance of $65,000 


ember 12. Bonds are Minted Joly 1 1 
Walaat Grove, Miun.— Bond offering. oposals will be 
received until 8 Pp. M.. October 15 by E. _- Vil- 





Bond Sale.—On September 28 the | Noel-¥ 


ute ,ungelne on Sept- — 





seo a Se Oe Pe 


o"Waltaomn Maturity, One 15, 1923, 

alth Mass.—Temporary Loan,—' 

barsawed ta 10,000 at 5¢ for two months Teoeatiy 
collection a taxes. = . —— 


Warren, Pa.—Bond Sale,—It is stated that the on 

10-30-year (optional) sewer bonds, bids 

serra erage ng aa ema 
C) or o e 

vedi see v1 7, p 427 patie: Fer cei 
Waterloo fa. ) School District No. 5~Bond 


September 000 4¢ 1-15-year (serial sche toma mit 
were errarded t to the Seneca Falls Savin ) 
dated Oct. 1, 1908, 

Wellsville School District, Mon trae 
Bond Sale.—On September 20 the 
tional) school bonds described in V, 77 hats) 
to the Wellsville Bank at 100-50, Aes Are the bids 


re 





Noel ‘Youns Bobd & Stook Oo." 6000 00 | BA. enn or fg) 

Fei Sage © Bote 998g 80: Been & or 
West Point, Va.—. ng. —Proposal 
ceived until 8 P. ma Guueer tte ee Thomas H eile 


H. I, Lewis, Commissioners, tor $15,000 &§ cous at 
bonds. Denomination, $500. Date, Oct. 1, 1008 Intums 
semi-annually oo January land July 1 eT 
Town Treasurer. Maturity, Oct. 1, 1983. Cortified ches 
for $250, payable to the Town Treasurer, required, Secu. 
ties will be certified to as to genuineness by the Unita 
States Mort & Trust Co. of New nn City. Bonds hay 
been approved as to | _ era een 
Attorney, also by H. I. Attorney, The 
aoa no — at De tes aye arg val : 
wrig . ane Registered.—On Angusin 
ine of “ee hla rt gy water bonds was - q 
tate Comptroiler. Date of 


24 voted to iesue $40,000 4¢ gold court-h 

semiannual, Maturi 

_ yearly for the 10 years next following. 
of bonds, $1,000. Date of sale not determined. 

Wilson Township, N. C.—Bonds Voted.—A subscriptin 
to the 6g second mortgage bonds of the Raleigh & Pamiin 
— Railroad was authorized at the election held Sept & 

nai ° 


annual. Peas 1923, 

Weed Lak ee County, Min 
September 24 ti the $5,000 5% water-works 
V. 77 A SO, eee ee eS the Yellow Medicine County 
Bank 0 interest. 





ance.— We are advised by the County that ‘bas 

done as yet inet towards the ne 
000 000 refunding and the _— funding bonds mentioned h 
the CHRONICLE Angust 29 




















INDEX TO STATE AND CITY DEPARTMENT. 





In the following index reference is made by the page number to every item regarding State, city, town or county tinances pablished is 


the current volume of the CHRONICLE—that ia, beginning with the 
du the indez. 


on 8. D., 'T 362, 724 
213 


A ‘ex.. 
Park, N.J....... 
Ob 


ieee O 


Bristol, 8. 
412 Britt Seb, Dini. 











104; 202 Bing Rap, City Twp., : 
crash a 
362 Seb. Dis., Tex.i04, ot 
1 Boise City Seb. Dia, vide 
Boston, : ate 
Soartan 


Bravmar Ash. Di “eB, ae = 


iain. sha 


04 were, hea 


issue of July 4, 1903. Fieme te. tho qr Raph DOE 


4g 
Cheviot, Obig.....: aoe ti 
Chicago 
Cena sae Ut 32 


anne 





nanenene on08 


ee: eees 


ry 
$ 3 
3 : 
3 


e 
pats 
Fg | 











Towa... . 4 

















Wilbea County, @a.— Bonds Voted.—This county on Sep, 4 : 
ouse 
ty, $1,000 yearly for 20 years, ai 
Denominatia 














THE CHRONICLE. 





855 











INDEX TO STATE AND CITY ts a a 













——————— 
wenue- 5 
©. 104, 268, S00 88 

Fort 


| 
For: jcott, Kan 





































































aig, 38 | 
See, S11, 908 | Port gh = my Tie 
415, 587 | 















me. £0, 813 | 


*; Ont... 413, 640 
68 


Mgrten, | Grand Prairi Neb..51, 218, 364, 
Grone_ Es rairte & | Omaha, at, 8, 



































Salt Re: Szy, bovaed 726 
| Marion, Obio | Onaway, Mich. 216 
rion q 50 | Oneiga, N.Y . 
| Marion Sch. Dist. . 50 Oneida’S. D. No. 18, Idaho 
| Mark’s Creek . 364 | Oneota Twp. School Dist., 
| Marquette, Mich 8. Dakota........ ° 


























































; = i | Ontario 


























































































































































2 aoe D a - -oh Center Sch. Dis., | : 
| Fort tthe Trex... 380, 418 | BD iosee:. sevens D, 724 | Orange Oo., Tex 
Foss on, Minb..... +++ 368, arf | Oo., Ala......- 105, 344 | | Orange Co~ Va... 
Rostoria, ate or ; HH | oo. — nei ia = i | | Orange S. D., Cal..414, 661, 790 
| Foun * ase » Jie | JOCESOL (Wp. ind . 415, OU Martine Perry, U...-........ (589 | OT@RMON........ 008 
2 Fowler Twp. Sch, Dist., O. 4s | Sch. Dist., Mich. 215 | | Ores on City, Ore... 
wai “gaa 1 YY + kfortaderman, Flatts ait | Ne City, Ala, ... 160 | 264 | Qreson Sch ‘Dist, i 
Sp. No. i6, Mont. ra | Sch. D. — N. 308 | _ - 789 Orlando, Fia.. 
5 we | Franklin, eaten - 288 | ~Mo... aes ore | | Orleans Co., N, ¥.: 464 
Obio...- $68, p-4 Franklin. Te ie etenes 383 | | Jen 6 5 Orleans Levee Dist., o "818 
iL..s@ 704, 158, | Framsiin Oo,, Ky...-......-. efierson Oo.,Ga_ -......... 528 | S | Oskaloosa Sch. Dist., Ia... 
UL. 98, 315, 462, 724 | Franklin Oo., 6.48, 248, | Jefferson Oo.. Sai ONE See 364 | Otero Co., N. M...... 464, 700 
659 383, 660 | Jersey City, N. J.. | Ottawa, Ohto.. +. 314, 464 
frowwert, = Minn .....- = +4 surrey Shore. Pa. : a é Ottoville, = Sen 661 
Fremont Soh. Dist., 0. ‘268, 318 | Johusonbu- 7a eee ce oe BBB | Sica "S15, 414 
relat Mine -z os - S yen > hag Tenn a 364 | Gxtore, nd. Mie. ore gaan 
Pult: oersee ro cbhOo | Mecnanicville, N. Y........ 59 | Oxford, N.C....... 
a aon Co. Onis. overs 108, Zid — $3. *- <i me - george 
unction City (5 Medicine Hat, Assa....... aducah, Ky......--+ «++: 464 
allon, Ohio.......+.. Sn aS te ee Cn ...\>segosees alatka. Fla. -161,315 464 
‘ii 813 Gianipats, Ohio. -........ + 388 | JX nosh Sch. Dist. No.8, | Medina Oo., Ohio,.......--- Palo ‘Alta Seb. Dist., Cal... 364 
ttoneoed ND.... 788 | Galva, 1 - 263 2 ral Renews iatinns as 1 | Panola Oo., T: 1 
ovlee ogy ee ace B08 Saee. Kansa . 48, 215, 264 | Paonta Sch. Dist., Cole. eve 161 
jouncll Biuts, % * *-"-"; 268 | Galveston Co., Kaveas City, Kan... 50, $18 | Melrose, Mass. .......... 1 | Paris, Tex. . 414 
oy “omega urdner, Kansas City, Mo ..50, 160, Memphis 8. ..105, Parker. S. Dak.. 265 
Water Phin Si8, BS, O05 | Geary Co- * | Kansas City Soh. Fed ie, oor. | Pere co. Wes; oH) 
: ‘9 " ; * | . 5 eetneetes | Pa e ° 
teres, rescentville SD. ONO 527 | Genesee Go., Mich......... 588 Kan .. ‘80, 215, 780 | Mercer Co., Cai........828, 799 | Pasadena Sch, Dist, Cal 
Of the “gia, Genesse, seeeeassees Kaufman, Tex.. . 364 | Mercer Oo., N 215 | 205, 4 4, 790 
roobett Oo, OF | Geneva, Ala .. ...-..-+.... Caufman Sch Dist., Tex.. 780 | M 1 | Passaic Co., N. J.........++ 61 
cheek Senet Ohio... iso ais, B00 | fearney, N.J...+....0000 : 364 | Me M Passaic Valley Sewers 8 
Seer, Geneva L. Sch. Dist., Tex. 788 | Keesevilie, N. Y.. 413 | M ‘amisburg. héeweieal 106, 1 Sil 
1 Genoa 8. D. N 8, Neb.... 660 | Kemp Scb. Bie. Tex. 60, 215 | Mich | Patehogue Sch. Dist., x Y. 
United Georgetown, 8. C...... 418, 788 | Kenmore, N. ¥ 3, 418 Middletown Sen. | 216, 315 
a hare a Georgetown, Tex 268,418, 6-0 | Kennedy Heignts, O.. 50, mi | Paterson, N. J. .... . 415 
} | GeOrgia.....--0- s+ cree S| 160, 314, 069 1 Mil t | Paulding: Ohio. . 64 
Gibsonburg, ope... eceseees ane | Kerrville, Tex.............. 418 | Mi | Pauls Valley, LT. 
tom Gasca Th, Ind : —~ +4 | Seemee, See RRR ¢-s*- Sid, 414 | ‘ =" pate “ee Dist., Id 
ae | Gienville, 0. .49, $13, a3, oo Ws Co. Sch, Dist. No. i8, | Millburn T'wp., N.J-. |P Peabody, Me Mass. ..216, 265, 
ue 4 | Seoseuaeee Ma ag. ---- 108, 1 War Bo; 528 | Pease Twp., Ohio. Te, Ste, 
| Groversvilie. N. Y¥...... King Co. 8.0. No. 5i. Wash. 264 | Milicreek : tye, 8.D., Ohio. 51 529 
: Gor | Eine “o. Sch. Dist. No. | Miller's Fal! - -+-160, 215 | Penn Yan, N. Y........726, 700 
} 4 006. ba 724 | Mill Valley. | Pensacola, F' .- 106 
4 Graceville, Minn.. | Milron, 4 739 | 
Sen, 4 | 8. 724 | Milwaukee. Wis. 45 
terest, ¥ |& 3 414 | Miiwaukee Co. 
3 G Kimgsbure = ~ch. Dist., Cai. 28 | vlia, On' v0 
» and |G ingsto 660 | Philippine Tela ‘163; 464 
nation : G Eingston ‘- ‘D., Mich.. 364, 78% | Minneapolis, Minn.....105 Piatford & Mont.......... 162 
; | fingsvilie, Ont.... , 264 Pick: «be D.. No 15,Mich. 216 
| Gran 159 | Kicet va N Gan 208 814) ord Pierce os Wash. emsgdin 
aox Co.,Ind.. ........ - ist. ue. i. 
iption @ (nox Co.'s. D. No. i86, i. 50 ese cagarecraees 815 
unlien : Croschel, Minn...105, 364, 660 Pioneer Irtig. Dist., idand rt 
G a ME fet ese 
ot, G a Crosse, Wis..384, 528, 725 Pittsbargh, Brushton Sub- 
am ber G Gravge 8. D., O...468, 528 Schoo! Dist., Pa.. ....... 106 
O the Greene Laneland, Fa... 2.27465; 288 | Plato AD: Non 1%, Mino... 404 
4 , aes le . No. 1%, owe & 
000 4s ne aoe Twp 8. D., ‘Ohio.be. 214 Lase Mills. Wis. Leb hogy 5 es en 219 
rele . 3°8,412, 462 pooeavelle, BERD cccscccesp 78% Lake Scb. Dist. No. 1, Wis. 660 Pieasanto . D., Kan.. 
48, 15%, Green _—e x whee gi is Lakewood, ubio.. 160 ne on pases | eh aT 216 
being Greenville, Ohio. .189, 368, qeg | Lampasas Co.. Tex....215, 264 Plymouth, ‘Ohio. 216516, 829 
“7 59 ac eared = jamenster, Outs. pics oud 8 We. =i pivmouth Twp. P 
Greenville S. D.. ©.....150. 413 | Lancaster S. D., Ohio 215, 463 Polk C >. Mi 
semi. Gr lite Sch. ‘Dist. 8. C. 78s | Larue, Ohio... °.... al i63 Ma ca 
$ Nea —_.. 4 | Landis Sch. Dist., N. J..... 788 | M: Pony, egg Sa 
On 4 waa: 2 Rr a zs iis | mouitrie, Ga 404 | PortHurop, ‘wich. 26, 38, 
r .. &. Dak...... D, 
od in | Gulfport, aise C..+.0:-22+ 788 | Leavenworth 8. D., ; Eau,, 944 | Mound Cross’ 8. D. 0:81, 160 eh 0c 
wher * rt ant Ciemens, add Portiand. Ore...... 
anty 3 | Guutorsvilles Ais’. Leroy. Kan. Lx. aid | Me eOlive. N.C...” 160 | Por. of Portiad, an 
| e o. . 
ae Hiseais: Se. a me Lewis 8. D. No. @, So. D. 4 Mt. Pleasant, N. yeh Gs oe Pots: oN 
ei Be 0 he otsdam, 
‘has Hamilton Co., Ohio. . 369 | Lewiston S D. No Si, Ida. 160 Mount Pleasant, Pa...160, 265 
16,- any lg -seeceeee--. 764 | Lewistown. Mont...... Mount Pieasan', tah an 
Corea S| | 5 iesses “au 4 3 2 | Mount Pieasant Twn., Mo. 213 
dip Fannibel. Mo... iat Sie. o— \] on, Okla .....+..... Vernon, LIL.51, 161, . 
Harmooy -h—' 0... eins: | Liberty T'wp., Ohio........ 44 | Prattville, Ala: ose ccce acces: Oe 
ai cc "ss an sees | Licking Co, Obio........... 105 | Mow mt Vernon, N. Y..81¢, = Proctor Sch. Dist., Tex.... 415 
4 a eh 6, | Lima = Se O...., 464, 523 | Mt. Vernon, Obito,2i 5.414, Pueblo.Colo ... _..... 
2.1, PISS, 46s | 79 | Serve ount Vernon, 8. Dak.215, si Pakw. ana Sch. D., 8: Dak.. 162 
2 Th "905.215, B14. 496, 661 | Ppahway, N.J........ 404, 520 
1] : Mount Vernon 8. D., Ind.: 314 Twp., N. C....... 365 
Sar, oan | ne — a Sia a Meltnomelt G 8.D., D O.814, * Handolph, Vt.... petals "£1 
i in Hartford, Wash. School om Lar cht eld; Mic oh POE 250 Muskogee, Ind. Pe, bh gan | od Bank, at Liane gigs 896 
stleipoainedinsinns ld Wecie-cipace 215, hig e nn... 
ded Har & v. Mich ..60, 963. 72 Lutle River Twp. N.C... 364 Remiagton Drain ‘Dist; par 
Hastings 6. D., Neb. 215, 8.3 | Littleton, N. H.... 2. 215 Renville, Minn.........162, 465 
— tA rae 863 | Liverpool, N. 8 414 Rice River, Minn .....168, 486 
{ievre, apangease -264, 660 Lock aven, Pa 660 a Co., Ohio 661 
Hawa. wees 208 | Lockport, N.Y “Bid, 414 a 
Haekesburg. Ont ........- 788 | Logan Oo., Ohio, #15. 316, ee 
won 8.D., Pa ”. 264, 680 Logan Neb..... Raaees ae 
o— Sen. Dist. » iS. as Lonaon Ky........ 4 New ord, Bipiey’ con Ind. 265, $15, 
ee ee “4 Long Pines. 4.Neb. New Britain Conn.1¢1, $14, 661 » 861 
Jienéeres iss. o |] Lorain, Ohio..215, “jos. si, set lewburgh, N. Y 51, 265, River 
| ice. . x64, 4 Los s,Cal, . 50, HS. River 
Hignland Seb. Dist., N.Y. ae Lou Ueemet hy ape = acu Sa6 64 | 4 Corde oe 
Hope _ bo pers. m: os 264, 4 ew 44 Co. 3 
| Ww) 
Hills oo; Co., N. H.../ 154 | Lucas Co.. Obie. 160 | Newton, 21: 
aie | Luzerne Co., Ps. "215, 314. | New es NY .48, 103, 
| ey $4, 000 | - 106.1 Tot. a ‘916, 814, 641 - Dist. Ore. 365 
Lynchburg. Va.....-.... ew York State ..... 3 soos 
a nf | Hocking Co. 0....189, 218, $18 | Lyon Co. SD. N6.S0, Minn: S14 | Magara Falls, N.Y! 728 216 
ica ig a Bu Ont a ei a, Gt 
vi sswee 180, % wall Hope Mills &. D. N. Costa, ° iis 








Piste 
REGRESSSS 


Side 


38 
= 
~ 


He 











aginaw, Mich.. .163. 265, 
#15, 416, 529, 790 
St. Bernard, Ohio......1*3, 416 
St. Bernard Parish, La. 
265, $15, 995, 466. 726 
Gaaries, i Minn.. 1 































orem gese’ 
“bl, 964, » £98 | | Be Clair, 











Norwood, 1 | St. Clair Twp. “Ohi 
| Cyexdale, Ned o4.| et, Pronoun Loves flat. 
ice ies r) raucis Levee 

Ox Park, lil... 161, Set ikiras axe 216, 416, 726 
| Oakville. Ont, cocoeee TH) | BG. .B 
Ocilla, Ga......-+.+++ sees B14 | SE Jonnsyille Bobi. ‘Dist. 
Oconto, Wis ....0.6-200000. 216 | No Vishive 
Odell, 11... 26 | st. Joseph, Mo.......5,,104, 216 
=e Mo. >, 216 | Bt. Laie: ppc ch...106, 416, 81 

0 State Univer 161, 529 Louis Co, Sch, ‘Dist. 
$i wane Oy, Tex seer 004 el A aR re 216 
Olean, N + Bl4 ee Marthews twp, i ©,., 365 
| Oliver Co., N. ‘. 11 | St. Paul, M mig 966, 190 
| Olyphant, Pa.,.sesececers 6 BAG | ac Peter, ree ese AO, 

































































































‘ 
} 





TTR RS ISS DTA PINE OE OE ARETE Re 











SBN Kear Armature tte cn orm, 


pated, 








856 


THE CHRONICLE. 





















































INDEX TO STATE AND CITY DEPARTMENT—ConcLupep. 
ur; Fis... Sherman, Tex.........----- Stewartville, Minn......... 529 Valle Ca. Mont beeniitiheae 4 366 | Wi , 
i ra » Obte.- ~: 188 Sherodsville Sch Seh.'D.. Onio. igs Stockton. Cal... .-.-. 460, 727 | Vi an Buren Twp. Sch. D., ae Seb, 
mm. ass oi Shinnston, W. OB CO., N.C. cccceeeesss GOS | MICK.....00. eeeese 
~ . Ohto. nore iy Pl “ 4 Stoneham, Mass ..... 466, £29 | Vancouver Sch: D., Wash 63 Wiens ee 

taiem, 8. D: Sidney, Ohio - 661 | Stowe Twp Sch D., Pa... 315 an Wert, Ohio .. 580 | Wichita Sch. 
lalina Sch. Dist., Kan...... meoe Co., Ont. - 265 | Stratford Sch. Dist., Tex.. 727 | Van Wert Co., Ohio...530, 792 | Wilbarger toed 

lisbury. N. | Sioux Center, Iowa...216, Stroudsburg, Pa........ 727, 791 | Van Zandt Co, met... 7 | Wilkes-Barre 

ersville Ga | . 486 | Suisun City. Cal............ 107 | Vermillion, Ohio.. Wiikinsbure. 

an Diego. Cal.. | Sioux City, Iowa....... .... 144} Sulphur Springs, Te 53, 315 | Vernon, Mich. e | Williameburg. i 

Sandusky, Ohio.. Smithtield. Va........-+s00- 52 Summerville, Ga.. 164 | Vernon thy, 8 | Williamsburg, Ohio. Ha 
ky Co. 661 | Smith Mountain 8. }, 265 | Summit, : ) Versailles bio. Williamsport ‘Seba hoi +o dll, 

andy Hill, 629 | Smyth Co., Va.....seceeeees 58 | Sumpter, Ty 336, 529 | Victor, Colo _..... ah ty Pa. OO Dip 

an Francisco.Cai. 106, yy 865 | Somerville, Mass.......... 63 | sumter Co.. Ala.. 1366, ‘315, 662 } Victoria Co., Tex 108 | it 

an Juan Co. §.D. No. 11, Somerville Seb. Dist. N.J. Sussex, ee «62 | Vigo Co., Ind,..... oe 337, 663 | % 

5 gargs 661 | 216 Swarthmore, Pa... 1/866, 466 | ” 
San Miguel Co., Col. * 103 | Sonora Sch. D.,Tex.52, 107, 366 | Sydney, N. 8 530 | abaunsee Co., Kan.. §285 | ar 
San Pedro Sch. Dist., Cai | Southampton Seb. Dist: | aco, Tex. 217, 266. 467 663 

316, ae OE Re re ra 'Twp., pine cenbiunees 6 2 | Wadesboro Twp., 'N. C..... 816 3 
Santa Ana, Cal.. 5, 465 | South Bend Seb. De ins: areptum, Pa ........ 53 | Wahoo, Neb. ........ se. 417 * 
Savta Ana Sch. Dist.. eu 106 | 4, 386, 529 | Tecumseh, Beh. Dist., Neb. | Wahoo ‘Sch. Dist , Neb 217 $ ¥ 
Santa Barbara, Cal. 100,216, | South Bethlehem,: Pe. 52, 217, 396 | Wake Co., N. 107 ; 
61, 791) 4, 726 | Temple, Ga.........seeee- ees ¥17 | Wakefield, ties 7. 708 . @ . 
Santa Fe Sch. Dist., N. M.. 52 | South Canon City Sch. D., TeMNCRSGS....  -..;c000.. 103 | Wakefield: * 487 : 
Santa Rosa Sch. vist., Cal. MUNEGbssechncnecantehetnen 1 Thermopolis, Wyo.....164, Walla Walla oo Sch. D Wood ‘ss Minn. x 
265, 386 | South Dakota....... 46, 727 No. 1, Wash.. Betsy? 217, “iy, 467 Wannwile. “oat 
Neb.....216, 416 | Southern Pines. N. . 727 | Tiffin pape 2 Walsenburg, C Yolo..... 266, Woo: 
Dist., Ca!.£2, 335 | South Omaha, Neb... E2, Tilsonbure. Ont. "91 | Walter &ch, Dist.. Okla... 267 Wooster, one”, er 
«.-2e00-465, 726 | 67, 14a; 815 | Tipton Co., Ind............. 727 | Wapakoneta, 0. 267, h Co., Mo. 
| South Omaha fe Dist Tishomingo, Ind, Ter. 217, 7, 417, 467, '702 Worms ‘gton, Ohig 
it etpeeas 107, 217, 265 316; 682 | Warren, Obio.......... 467, 792 | Wyandotte, 
| South hg a J oosecses 217 | Tofte, Minn. ..... ...- «+. Warren, Pa.... ........ 417, 7-7 | Wyandotte Oo, 
South River, N.J....... 53, 727 | Toledo, Ohio... 266, Warren Twp.. Ohio...530, 792 emgea = 
South Stillwater, Minn... 53 8, dio, oe 539, 791 | Warwick, N.Y... , 3:6, 487 
poeicing, . Nei —e sree 815, » Oe Topeka, an... - 108, 217, eC; jante Co. School District ee wr ylie, Sch. Dist,, Tex,, ¥ 
Sparten ry bose Tovlon, ©. 00019 ce ceenen 0. B, OFC. scvcrcveccecssed ‘oming, 
Spencer, 8. Dak .......... 266 | Townsend. Mont........... 8'6 | Washington. ........... 312 xi Bs Os, A, a 
Spokane Go. Wash. ..866, Trenton, Mich _....-. »..» 466 Washington ‘Twp.. ind... 792 b bec Co. School 
529, °62, 791 | Trento a. § ae -53, 217, 266, ri 03 Washington Twp. 8. D., 7, Wash on 
366 | Spokane Co. Sch. Dist. No. Trenton, Tenn ............ DIO. «500-0 ecieveesdscbins Yokime. Co. Schodl 
Sh MT Cnncicss 4. pene Tripp Oe oboal "isi: No. 83, 0., 8 Wash... .«. 6 
Spring Hope Sch: D., N.C. 8. Deb et pebboucecasé seas Yakima Co. Beh, Sed. Disi. 
Seattle Sch. Dist, No 1, 662 | Troy. N. Y. 816, ome, 727 ash. vessone MMR 

Wash. £06. 265. baped sees 791 | Springfield, Ill.....107, 266, 466 Tolare Irrig. Dist., Sees 158 Yankton ' Co., 8. Dak. Dak. 218, : 
Seward, Neb..... ......... 52 | Springtieid,Mass........... 2 | Tallahoma, TORR. 417 
Seymour Sch. Dist., Wis.. * Tupelo, Miss.. 217, 417 elcome, Minn........ Yellowstone Co,, M ; 

Two Harb. irs, Min £30 | Weliston Ohio ... ..... 267, 467 | Yokohi Seb, Dist., : 
‘i $15 | Two Rivers Sch. Dd,  Wis.. 107 Weliston Sch. ae. Ohio. 816 | Yonkers, N. Y 164, 8: ay ; 
Gorinaneld, -. ee I .596060s,ac0cenee Wellsville Scn. , Mo. Yonkers Sch. Dist., N # 9 
Spring H ope. aon eeanae 107 | Tyler, Tex..... 248 7, £30 a 
Springwel: Trp, Micb... Tyrone, Pa.,....... ...-417, 466 | West Allis, Wis......... 867 | York, Pa.. ye i 
217, 416 West Hoboken, N. J..916, York’ Sch. Dist , Pa....... ; 
.D. nion Bebo! Dist. Ore.. 217 » 883 | Yorktown, Tex........... ah 
niontown, Pa.......«..+. West Manchester, O...107, 164 | Yorktown %y 
United States of Mextioo.. 48 Weeteem Rye. Sch. Dist: Joint Sch, D. No.3,N:¥.% 
prpane, QBIO..cc000.-cccees oy wane ig Bad Bate: ar’ 417 Younene re tn” 
OR, NN. Y..ccccccccce oe @ e ems, . . a 17,867, 
164, 337, 592 ais 
ailsburg, N. J... 727 | Whitewright, Tex......... 497 | Youtan, Neb.........., vee 
ailsburg Sch. Dis., N. J. om Whitman Co. Sch. Dist., — i 
pgerccosecccceson Vahey City, N. D. ......... No. 1, Wash........+0cecee § See Pottawatomie Co’ 















































































‘NEW LOANS. 


INVESTMENTS. 


oe 
INVESTMENTS. 





$200,000 


CITY OF ST. PAUL 


Permanent Improvement Bonds. 


Sealed proposals will be received at the 


the City Comptroller by the Sinking Fund Commit- 
tee until twelve o’clock, noon, on the 15TH DAY 
BR, 1903. for the purchase of one hun- 


oF 
dred 
Paul, Minnesota, for th 


ousand dollars of bonds of the City of St. 
@ constru tion of Public 
Schoo] buildings, Sixty Necoter veal ie of bonds 


of said ad for fe constract 
vorty Thousand Dollars of Bonds of oni 
truction Main Sew Bonds 


8 are in 

denoniina gm of one ‘homer acliars m Geet re. 
8 pw er ma: 

with Sept. ist, 1008; 


and mat s atinched and. Th 
mature e r 
at the rate of four (4) a 


cent per annum, payable 

semi-annually. interest and vrincinal payable atthe 

agency of — Paul in New York City, de- 

livery of bonds at the Comptroller's Office, where 
it, be made by November 10th, 1908. 

certified a check k payable to the order of the City 

Treasurer of St. Hy! for rove D (2) per cent of the par 

value - the bonds bid for must accompany the aide. 
Bids w iil be recetved. ‘ir al or ane part of the lot. 


The Committee reserves the right to 

all bids. Proposals to be faarked ds 

provement Bonds,” and aad ressed to 
LOUIS BETZ, 


City Comptroller. 


office of 


E.H. ROLLINS & SONS, Write for Ovreular. 
BOSTON. MASON, » LEWIS & 00, 
ridges and| Denver. Chicago, San Francise0./ poston. Chicago. Philadelphia, 


MUNICIPAL 


AND 


BONDS. 


Public Service Corporation 


INVESTMENT BONDS | 
OF 


Municipalities, 


Rallroads and Corporation, 


Suitabie for Savings Banks, Estates, Trust 
Fands and conservative private investom. 








interest 


any a 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


BONDS, 


172 Washixgton Street, 


CHICAGO, - - - 
LIST ON APPLICATION, . 


Rudolph Kleybolte&Go, 
BANKERS, ¥ 


DEALERS IN 


MUNICIPAL, RAILROAD ani 


I 
warn STREET RAILWAY 





for 1m- 





VICTOR WATER BONDS. 


ce of $100,000 einer Gold Water Bonds for 
for on Rycaats issued prior 
Commission 


ae Agents, 
Victor, Col., or 7, CONDO! idg., Denver, Cal. 


or exchange at 
to J, 1 es. he 
aly ist, a aL, of 





BONDS. 


MacDonald, McCoy & Oo., 
WUMICIPAL AND CORPORATIOR 


r7r La Salle Street, Chicago. 
4 State Street, BOSTON. 


BONDS. 
1 NASSAU STREET, NEW TORK, | 


Interest Paid on Daily and Time Deposit ' 
Perry, Coffin & Burt, 











PARSON, LEACH & 
Public Securities, 


NEW YORK. 
PHILADELPHIA. 


OBICAGY. 


00. 


SEND FOR LIST. 


INVESTMENT BONDS. 


DENISON, PRIOR & CO 


CLEVELAND. BOSTON. 


{NVESTMENT BONDS 
60 State Street, 
BOSTON. 


cement 






















Blodget, Merritt & Co., 


BANEERS 


16 Concress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


‘71 


CHICACO. 


F.R. FULTON & CO., 


Municipat Bonps, 
LA SALLE STREET. 






MUNICIPAL BONDS. | 


E. C. STANWOOD 
BANKERS, 


121 Devonshire Street, ; 
$10,000 DULUTH, farsi 



















Kansas Municipal 


Bought and Sold. 


e 


Bonds 


D. H. MARTIN, Topeka, Kan. 


5% WATER & samt S 
Due July 1, 1926. 
write me aca 


HARRY B. POWBLL & 00. 
a on 
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REVIEW OF SEPTEMBER. 


Ranewed depression on the Stock Exchanga, with 
further sharp declines in prices—in many instances 
to the lowest figures on record—marked the course 
of events during September, and a feeling of gloom 
again pervaded finanolal circles. The immediate cause 
of the decline was no more clearly defined than on 
previous occasions. Outside of Wall Street, labor 
troubles have been perhaps the most disturbing ele- 
ment in affairs. The difficulties in the building 
trades have all the time been becoming more compll. 
cated. Furthermore, the ascendancy gained by Samuel 
Parks (the walking delegate of the H usesmiths’ & 
Bridgemen’s Union, who had been convicted of. ex- 
tortion and who is temporarily out of jiil on bail), at 
the K was Oity convention of the Iaternational As- 
sociation of Bridge and Structural Iron Workers, was 
not an assuring feature in itself or one promising an 
early settlement of these difficulties. 

Building operations have been interfered with for 
months as a result of these troubles, thus cutting off 
much of the demand for finished forms of iron and 
steel, At the same time the railroads have had to 
curtail outlays, owing to their inability in the present 
unsettled state of things to float new stock or bond 
issues. Isis perhaps not surprising that as the out- 
growth of such circums‘ances the iron and steel trades 
should have become seriously depressed. There were re- 
ductio is of one kind or another during the month in the 
price of iron, with announcements of the closing-down 
of a number of steel and iron works. The Goneral 


6 
Electric Company seems also to have laid off some of 


its extra help at certain points. From the anthra- 
cite mines came reports that the market was becom- 
ing overstocked as a consequence of the continued 
running of the mines at fall speed since the termina- 
tion of the strike in October last. The leading com- 
panies, therefore, one after another, undertook t > cur- 
tall production. It should be noted, too, that owing 
to disagreements with their employees the fl >ur mills 
at Minneapolis were shut down on the 24th. 

The failura of the Consolidated Lake Superior Com- 
pany to carry through a plan for meeting the com- 
pany’s financial requirements and for paying off the 
loan of Speyer & Co. was also one of the unfavorable 
developments of the month. The Consolidated Com- 
pany found itself in such straits that all operations had 
to be discontinued. The company could not even 
.ay the wages due its employees, with the rosult that 
much destitution resulted at the Sault Ste. Marie. 








Oa September 14 Messrs. J. P. Morgan & Oompany 
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called upon the syndicate which underwrote the new 
bond issue of the United States Steel Corporation 
for the payment on or before October 1 of the 
first instalment (25 per cent) of their cash sub- 
scriptions. The firm also gave notice of the proposed 
extension of the syndicate agreement (which would 
have expired October 1) from October 1 1903 to Jaly 
1 1904. It was, however, optional with syndicate 
subscribers whether they would assent to an extension 
or withdraw entirely on October 1 on payment of the 
balance of their cash subscriptions, receiving at the 
same time a ratable proportion of the net assets of 
the syndicate as of October 1 1903. 

The drop in British consols was another feature of 
the month. The price declined again and again, and 
finally on the 29th touched 863, a figrre which was 
lower not only than that reached during the Franco- 
German War, but the lowest since the Overend, Gur 
ney & Company failure in 1866. The Bank of 
England early in the month (on the 3d) advanced ite 
minimum rate of discount from 3 to4 per cent. The 
dissensions in the British Cabinet, with the resigna- 
tion of Mr. Chamberlain and some of the other Min- 
isters, had no very great influence on affairs, but was 
recognized as an important event, nevertheless. 

The correr in cotton sppeared at one time to be 
nearing its end and the price of the September option de- 
clined from 11°65 cents at the opening to 10°58 cents on 
the 9th. But the latter part of the month a squecze of 
the shorts was effected and the price September 29 
was 13°20 cents, the option ranning out September 30 
at 13 cents. At New Orleans there was no effort at 
manipulation and the price of the September option 
dropped from 11°51 cents at the opening to 9°50 cents 
at the close, while spots fell from 12% cents to 93 
cents. 

As far as the crop situation was concerned, the 
developments were on the whole favorable. On 
two occasions there were scares regarding the 
possibility of frost in the West; as the crop 
was very late a frost of wide extent would 
have entailed enormous loss. Severe frost did 
ocour about the middie of the month, but 
fortunately it covered only limited areas. After 
that there was a recurrence of warm weather and at 
the end of the month the bulk of the crop was con- 
sidered sate from harm by frost. 

The Secretary of the Treasury on the 23d issued a 
circular offering to receive $20,000,000 more bonds for 
refunding and at the same time gave notice that he 
would redeem, with interest to date of maturity 
(February 1 1904), the remainder of the 5s of 1904,the 
amount of which still outstanding August 31 was 
$19,385,060. The Secretary of the Treasury put some 
additional amounts of Government deposits in the de- 
positary banks, but was not inclined to favor banks 
which were retiring bank circulation. 

Money rates were low on call throughout the whole 
month, but rates for time money were well maintained. 
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somewhat better tone, but with the volume of busi 
ness small, This early firmness svon gave way 





to weakuess, first on 
prices and the labor difficulties, 


crop damage and then on” the «re F 


States Steel securities were the promins 
The bonds dropped on what was 
selling by members of the syndicate 
to assent to the extension and were Unwilling 
euch of the bonds as they were to receive » 
ment. Beginning with the 10th, the 


made a new record nearly every day and on tums } 
down to 14fx. The preferred held up maghigar, 


while, but finally also took a 
29th dropped to 583. Bat the decline g 
were not confined to the Steel stocks 
class of railroad stocks also shared ip it, New 
Central dropping from 1234 Sept. 12 to 113 4 
Sept. 30 and Pennsylvania Railroad from 125} 


1153 Sept. 28. The worst day of the month gj 


28th, when prices dropped entirely 
intrinsic merit, and the market was a 
ized, bordering on panic. The next days 
of two or three points was 


recovery was not fully maintsined on re 
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STOCKS.—PRICES AND SALES FOR SEPTEMBER, AND THE YEAR TO DATE 
Prices are on basis of 100-sharelote. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disreganta, 


STOCKS. | sALRS TO OOT. 1. ||Price abou PRIOBS IN SEPTEMBER. 
® Y. STOCK EXCHANGE. ’ 1903. 1. | Sept. 30, 
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STOCKS—-STOCK EXCHANGE RECORD. 893 




















SALES TO OCT. 1. ||Price abow PRIORS IN SEPTEMBER. RANGE SINOB JAN. 1. 
In Bept. |Since Jani “1908 || Sept.1. | Sept. 30 Lowest.’ Highest. Lowest. Highest. 
Phares. | Shares, |\Bid, Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
ti0|  11,245/201 208 |1s0 180 |160 175 |170 Aug. 11/170 Aug. 11/165 Aug. 8/209 Jan, 22 
eed Fe 1c Mics lihoralD sccth\onaced]laiméh’ aceded]-cdcocbi-ox.c5. 0, -cocguaieds 1 SEOUL MERE i oe 
“5 3,242) 24% Bale ||..-2-. ooo 2.) 222 | 10°” Sept. 28] 14°“ Sept '9!| 10 Aug. 11| 27% Jan. 





5 

96% Sale || 67 71 | 66 Sale | 63 Sept.25| 69 Sept.21|| 63 Sept. 5|\06% Feb 20 

7|| 96 B0lo 81's] 79% Baie | 76 Sept. 26| 80's Sept. 9/79 Aug. . 2 

147 Bale ||)182% Sale [123 Baie (126% Sept. 28/134 Sept. &/|/125% July 15/151 Jan. 10 
30]... .--- ||LOL 107 |100 106 |§100% Sept. 24 

17. Sept. 26] 21 Sept. 2|/ 16 July 27| 48 


41 Sale || 20 Sale | 19% Sale Dp an. 1 
72 +73 | 38 40 | 33 Sale | 32 Sept. 26) 37% Sept. 3) 31s Aug. 6) 77% Jan. 12 
46% 479 82 5 eles «eee «+ || 27 July 25) 47% Jan. 

67 7019) Gi'g Sale | 63 Sept.29) 69.4 Sept. 9|| 63 Sept. 26) 82% Feb. 26 
84% Sale || 215% 22%) 19 Sale | 17 Sept. 28] 224. Sept. 8 1” Sept. 2~| 46% Jan. 12 
5719 Bale || 38.4 Sale | 34¥9 Sale | 35 Sept. 28} 39% Sept. 8]| 32's Aug. 10) 61% Jan. 22 
84% Sale || 20 26 | 15 25 | 24 Sept.22) 25 Sept. 2 


24 Sept.22) 40 Mar. 10 
48 J 





44 45149) 40 45 oe ese 15|$55 Apr. 

2 3 25 30 25 Sept. 28) 28 25), 25 Aug. 8| 52 an. 

115 125 95 105 90 105 | 95 Sept.23) 95 Sept 24/| 94 July 24)118 Feb. 
See \seces agee ‘we dses ance lsbaniee woakittebilads rat Ig Jan. 5/4341, Jan. 

lg 56 Bal 56 Sept. 30 pt.2~|| 56 Sept. 30) 83 

128% Bale ||105% Sale 6% Bale | 95 Sept. 28/106% Sept. &|| 95 Sept. -8|1304 Jan. 
1 1341y Bale |128% Sale |x126%4 Sept. 28/137 Sept, 9//x1264Sept. 28/15549 Jan. 
128% Sale || 79's Sale Tu% Se 3] 79% Sept. 1]| 704e July 24)128% Jan. 


pt. 
"968)|141 Bale ||116% Sale |101's Sale |x 997gSept. 29/116 Sept. 1|\x 997%Sept. 2v| 142% Jan. 
0 “see -- - 
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3) 20° 25 | 15) 22 | .... --. --a .. | 2249 May 19| 88 Jan. 
. (Onio).10° ate we le ee et Ge ‘:,|| gs sen 20] 88 Jam 
A y Ginteal. 100 96] ao ne ng0 ® |azo * ase |gizs Sept ielago Scbtialioa May 2ol:3s Jom 
a ‘ Z oecees u ‘ 

; caine Bt. wseeor OO 107 108 || 58 ale | 48 50 | 49 Sept. 26 60 Rept. 1/4» Aug. 10})110 Jan. 
Sh 00 116 117 | 88 95 | XO 90 |$86 Sept. 8|90% Sept. 28] 45 Aug. 5/118 Feb. 
Rhy Pret 5 ‘uarie.100 57% Sale |x50%Saie | 49 Sept. 28| 57% Sept. }|| 42 Aug. 7| 79% Feb. 1 
yea M86. P. & 00 125 Bale 128 130 |xii6iehale |x116%Sept. 3C/129 Sept. 6||109's June 2|132% Feb. 1 
Par yan "Texas... 27% Bale || 191 2019| 1719 Sale | 16% Sept. 28] 20% Sept. 4|| 16 Aug. 4] 30% Jan. 
Fai He enaee ecesseneeslOO 3,760]| 59 Bale || 42% Sale | 35 Bale | 331s Sept. 28} 43 Sept. 8] 33's Sept. 28] 63's Feb. 1 

u Missourl Padific........100 95:);xi08iaSale || 95 Sale | 87Bale | 86 Sept 28/95 Sept 3] 85% Aug: 10 tee Jax 1 
arene, 50 soon ccc] secce esccce] _<-c0s is scccsccoes an. 

a Morris & Beets nia. 0 2° 100°"| 8719 “95™| 90° Sept. 23) 94 a3) 90 July 24/114 Feb. 16 
= Morr Chath & 100 103° 107° || 9 Sep Sept. y ’ 
i, I Ee 100 35°" Bale || 41% Sale | 37” Sale | 37 Sept.30| 42 “Sept. 8|| 34's Mar. 2| 47% May 27 
ja) 94 pte sasesaresneaneeL00 18 Bale || 25 Sale | 2i%¢Sale | 20 Sept.25| 25 Sept. 1/| 20 Sept. 25| 28% June 30 
testy ni usnt 6 Hud. Biv.100 6l151% Bale |122 Sale |114 Sale |x113% Sept. 30/123% Sept. 12/|112% July 15|156 Jan. 10 
me BY in Bt Lol.) Wie. 120 too ato [100.110 | 12 2oePh 28) 26 Seve 3 Soe rely 15/118 Jan. 16 
oa by pom 53% 50 Sept. 28} 65°” Sept. 2 20 Sept 2s) 97 Jan 19 

Kew Harlem .... OO}| cece secees|| cooee ceccee|-coces sees. Sdecssee cecse]. coccceseces eos an. an. 
: estern.100 — ecefere Rpwepae sla Chel Ripliens SST) ECIIN88 Ang. 27/9188 Feb. 17 
Ja BY bag en 4 art. 100 21,983||29i i 294 ||196 198 |193ig 195%|5192'g Sept. 18/196 Sept. &\\a187sMay 25/225% Jan 9 
am RY & West...100 Bale || 23% Sale | 20'sSale | 19 Sept.25| 23% Sept. 1|| 19 Sept 2&| 35% F 
* Western. 73% Sale || 63% Sale | 564s Bale | 54's Sept. -9| 63% Sept. | 54% Sept. 29| 76% Feb. 10 
a. PIR cersvnnnees 100 00 92 || 87% 88's) 86% Ben) 88 Sept 24) BB%s Sept 15) 55 Aug. 10) 93% Fob. 2 
eas na Se 1S ak | See | ON Seen el ere ee ial See oe whee tek a 
+se0ee <- aseece cece iv 
E. Hy sasereee ee 100} 73 76 || 52 59 |)51%e@ale | 52 Sept. 28| 57% Sept. 14|| 80% Aug. 1!| 76 Jan 28 
came gata ‘56 Bale |125 Bale |116% Sale |1154e Sept. 29|125% Sept. 9]|115% Sept. /8|157% Jan. 10 
carte, astern. | 35 40 || 20 24 | 16 Bale | 16 Sept. 30] 18 Sept.21]| 15 July 24) 39 Jan 8 
— A enenee LA 
ni ai | rani [an 77 (98 eH GP aaee se a “yfe™ Boat 
t "eee seeeee eeeeee “*** 
=~ OF gk | BET sls ['00 sept z0l es Sepe o'55, seme 20] 96 Jan 7 
") %320 | BD BF | SS BD | losses . « ng. an. 
am 199 191 81 ---../178 §i8i Sept. 2: ‘gi Sept. 25/6191 Feb. 12 
rice cuce - Mar. 
68 Bale || 5549 Sale | 44% Sale | 43% Sept. 28] 55 41%. June 10] 694 Jan. 2 
zs 88 Sale || 75% 70%s| 74 Bale | 73° Sept 2-| 79° 73 Sept.25| 89% Feb. 5 
4 29210 on ll200. 72. [200 noe] eee rane 204 506% Jan. 30 
4 495,527| 6,650,319] 50 Gale || 29% Gale | 23% Sale | 21% Sept. 28 191g o3% Jan. 9 
ar posonn Miner {tte tm 125” weeny en 130" 130 Jan 3 : 
“4 eeeeeres . 4 eeeeee eecaee weet ewes eeee 
500] 14,460) 66 Bale || . .. --...|..... . sascee| 81 Sept. 25 30 72 Jan. 28 
+ 6175] 15% Bale || 9” “Iig|.-... -w2u..| 9 Sept. 9 9 154 Jan. 2 
"¥) 10,139) 54 Bale || 35 39 |...... ......| 38 Sept. 11 33 58 Jan 5 
+ sonerk ae 26 |} Lh 16 J ..cee. se} 14 Sept. 12 Om a’ tem 2° 
r ‘ EN cnn ticadds| naboc codes akemidbse Pere Feb. 
bineestiis NEE iisds 26002 Botdnce 2ccceo}-sccce ccode-| neaatndees om 56 73% June 3 
; 19'658| Si” Bale | 60" “78 PE CERT 88 88 Feb. 20 
+ 159,260|| 72 Sale || 51 Sale Bale pt. 42's 7s Feb. 24 
1 6.8-5|| 190 ar8 ||'58 160 |143% 1499/1489 Sept. 23 14349 170 July 15 
: 1107345] 48. Belo || 16% 16 | Iaia Bale | 12” Bepe 26 ‘2 So Jan’ 7 
a 4.1237057]| Goth bate || asesele | 40a Sale | 35% sepe 28 38% 68% Mar. 29 
i T7iDoad] ge cue | Gs" gale | teu sale | 17s See 33 ie ane 3] Sadan 8 
x x 
t s500] S18 sas. | Sasa (Paosens [tate cove se iar id See as 
4 14/675]128% Bale |115 118 [105 "108 105% Sept. 2e 05% Sept 25|128 Jan. 2 
9 13,540]| ‘gat go || 22° 93° | 19 Sale | 19 Sept.3° 19 Sept. 30} 37% Jan. 12 
M 99,6: 6 Bale || 19 1 15 sept. 21 15 Sept.2'| Sl%Jan 9 
8 94,074]| 4519 47 || 29% Sale |$24%9 Sale | 24 Sept. 2 Sept 29| 48 Jan 8 
: 218,451 118% Bale || 93 Sale 85's Bale | 81s Sept. 28 124 Sept. 23)122% Jan 23 
SO!) .ncce £58%)|..--- . ws] seweee ~~ sane une 159 
5 122,282)|\0i Sale || 76% Sale | 69% Sale | 67ig Sept. 28| 7 65% Aug. 8|\04% Jan. 9 
"132,004 93¥98ale || 85 Sale | 86 Sac 8312 Sept. 28 Re \ 98-8 Feb 11 
Bt 26,063l| 36% “Ziiy| 14% Sale | 13% Gale | 13” sept. 28 is” June le] 32% Jam 13 
or 59,808) 63% Bale || 46% Sale | 48 Bale | 46% Sept. } 20 July 25| 64eJam 6 
Ss 431,462] 30 Sale || 21s Sale | 18 Sale | 16% Sept. 28 16% Sept. 2=| 32% Feb. 27 
a 1,800,400) 45% Sale || 35% Sale | 29% Sale | 27's Sept. 28| 3 tg Sept. 28| 55% Feb. 24 
3 74,033] 26 Bale || 17 17's| 14% 1549) 1349 Sept. 23 12 July 24] 27% Fed 9 
8 45.054] 56 Bale || 48 52 | 45 50 | 43 Sept.2v| 52 43 Sept.2-| 62 May 23 
H SSad) Boas | Ha aan 8 att |, Sve ss B sea aes 
: 8 
9 137,001]| 53% Bale || 40's Sale | 35% Sale | 34 Sept. ze 34 Sept. 28) 554 Fed. 7 
8 . 
% 
8 
2 776/200 220 ||292 232 |223 230 | ..... ...... 3204 Jam. 30/235 Feb. 12 
: 16,225) 17% 20 | 14s 12%) 9 10%) 10% Sept 28 June 3| 23, Feb. 20 
® 7,792,105|| 64% Baie || 50 Bale | 39° Sale | 37% Sept. % x35& July 24) 75% Mar. 12 
+] 21940] 104 Ss |} 14 24 )12 14)... .. 15 Aug. 15) 25% Feb 10 
: 1-850} nse 90 || 20 80 |-.5:.- 2G) Miia Sept. 23 74's June 12) 33's Jan. 13 
4 454,427 saiear| B gale Bi sale anh Gad Bh 32% Be ie} aidan. 18 
36%; Bale dont. ie 
54.663] b1% sale || 82 8 | 78 Sale | 75 Sept i8 7> Sept. 28} 93 Jam 6 
1,231/200 950 190 240 190 250 |... $199 June 5/210 June li 
58.280) 449 Sale || 30% st 277 Sale 27‘ Sept. 38 Brie aS 5 
, 2'590] 8% Bale $7 | 34 80 | 25 Sepe al 23 21] 4leJan 2 
8,526/225 285 |s185 Sale |§185 Sale [$180 Sept t Tt Aug. 10/235 Fer. 5 
23,694]|5 20% Bale 12 | @ 7 / 6 Sept 6 29) 29% 7 
40,893) 10% Gale || 3% Sale| 3 Sale| 2% 2% Sept $9) Be 3 
235 87 Sale || 15 17 | 12 18 | a1 Sepet 1l Sept. 161 37% Jan, 6 
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PRIOES IN SEPTEMBER. 
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8% Sale 
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STOCKS-STOCK EXCHANGE RECORD. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


wing twenty-eight pages of tables, quotations are given for all the more important securities listed on 
















1. In the “4 in the United States ; also for leading unlisted and inactive securities. ; 
apy Stock psa ashen all Stock Exchanges are as near as possible for the lastcay of Sptember. Of course the coupon, if 
2. ee toring between the date of quotation and the date of this publication, is not deducted from the price. 

he one ne marked (§) indicate that the purchaser must pay accrued interest in addition to the price given. The ; 

8. Bond See ail the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
method of ey the tables below no mark is now affixed where this method of quoting is followed. ef 
price), and prices marked thus (¢) are per share. All others are per cent except bank stock prices, which are quoted per i 
Se aharwieo stated. i 


should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
sce but in all cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz: ‘‘M.” for mortgage, “‘g.” for gold, ‘‘g’d” for guaranteed, “end.” for en- 

6. “eons.” for consolidated, “conv.” for convertible, ‘‘s.f.” for sinking fund, ‘‘l.g.” for land grant, ‘‘op.” for optiona, 

ear black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
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bBasis, | In London. {Sale price. { Int rest is payable at the maturity of thenote. » Nomizal. 
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GENERAL QUOTATIONS. 
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Hamilton & Dayton—(Con.) — 
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I. —See 0.0 C. &St. L. 
ts & W 
lst & ref ¢. 
& West, RR.— 
ist g.58,June 1,1952,0p.’12.J &D 
Lat. &Chi.—See C.0. U, &St. L. 
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lat, SE 
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& Musk: Valiey — 


90 


cancee F soenee!- 


1930 
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ist, Se, 

4 Mt. 

r K ) 99 me 
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RAILROAD BONDS. 





1 

City— y 
Seng Oe EL aie 102 
ae Og SEM) ome 














4a, 1951............443) 1124 
1951.............34J| -.- 

by yr re ie 

8. | s 
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Dir... Se. Noa POA mite 
wen. 05.J&D .. 

4 1... M&s's £3 
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RR. 1st, 78,1910.Mé8 
Mem.K.4Ool ist .78,1910.M48 


Bonds, | Bid. 
Peas 1907... pal 100 
AL&G. BR seeeee | 
Bee L. 8. 
Kanaw. & Mic 


¥ h.—SeeTol. & O. 0. 
Kansas ©. Belt 1st, 68, 1916,.J&J|§110 
Kansas Clinton & 8p.— 


BS .nocccccceses A&O'}5...... 
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Seastenicabeannic’ Me 
t Riv., 1st, 58, 1927..A¢0 bisa 





Ft. Scott & Gulf 








Ken. & Ind. Bridge & RR. Co.— 
K. & L. Br. 1st, g., 1911.M&s8| 103 


lst consol, g., 48, 1950 ..... C4 
Keokuk & Des M.—See ©. R. 1. & P. 


ements fer 
, 1998. ...... § 95 
vaio Sides fee ac 


RR.— 
let mortgage, g.,58,1911...J&4| 98 
4 M. Be, July 1 





Co’ Se, 1808 A&O ied 
mn. ewes oe- : 
Cons., 4s, 1989........--.- 97 
Elmira Cortland & Northern 


lst pref.,g.,68,Apr.1,1914.A&0| 108 
lst M. a be ish La Sa A&O| 1 
Can. Nor. ist, 68, 1906....J&@J| 102 
Easton & Amboy— 

1st 5a, 1, 1920......M&N| 110 


ee 


7 Leroy & Cane Val.—See Mo. Pac. 
Lexington 


da, eld, 1932...... .........4@D 


nist sold, ies : Ao ‘a0 105 
ist, be, 101i ee sacs 














1st, 78, 1908 ..........-. J&D|§108 
ansas City & Mem. Ry. & B.— 
lst 5s, 8 ae A&O}§106 
let M. 5s, 1922......... F&A\§101 
Kansas City Memphis & Bir.— 
Gen. BO xésndecchous M&: |).---- 
Income 58, 1934........ Sept. 1/5--..-. 
=s wavec- cnescecese &8)9..--- 
let M. g., 58, 1933.....-...... 95 
F's Pao. MK &T 


DAE VEL ROU caccdnvsséresacéne 108 

Prior ye 1807 PES J&J/9108 

Noda Val., 1st,78, 1920.J&D/$108 

Tarkio Val. 1st 7s, 1920...J&D/$108 

O. Southern— 

lat & wy enh ensceees-A&O| 6619 

1st M., g., 5s, Jan. 1,1930...J4J} 55 
Keithsb —See fowa Cent. 
Kentucky L. 


River 
+ 1917....... J&J| 95 
1, 192 


Gen. g. 58, J 02222 Fa&s} 160 
Warwick Valley 
94 68, Oct., 1912.......... A&O} 101 
Lehigh Valley— 
let, 68, ext. g. 48,1948.,....J@D/ 111 
oye greene BT 
2. . pe 
Con. M.” 4198, O° 1923...... J&D} 103 
Con. M., 4198, ann...... ..-. J&D| 1v5 
24, M., 7s, 1910.......---.- M&8| 1174s 
Mtg. & coll. tr.,g., 58, 1997.M&@N| 1 
Car &, 50,1904 t0'06.F&A eadane 
esex Va&. — 





x Sept. 1, 1945...Ma&s| 90 
g.. guar, 1983......J@J| 105 


let M., 5e, Jan. 1, 1910....J@J| ...... : 
Valley Ry. of N. ¥., 


ist <p, 1, 1940......00n-. ddd} 103% 
alot g:, fuar., 08, 1941....A&0 
p —8ee Cant.N.J.| 


rer Faa 
Little Rook & Fe 8.7,1808 Jad 4100 | 
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Lat &. 48, 1929. ...00 senseen Ja 
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1st, cons., g., 1, 1931 i 
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aneeesessassss. v5 
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1,1937.MaN/§106 
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GENERAL QUOTATIONS. 


Bonds. Bid. 
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44) 96%) ist g. 4s, Jan. 1, 1939 
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N.Y. & Pu N.Y. 

N.Y. & Rockaway Bch.—See 

New York Susq. & W.—See Erie. 

Ni Val.—SeeK.C.8t.J_.&0.B. 
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Norfolk & So,— 1st, g., 58.’41.M&N 

Nor. & N. Y.C. 
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Con. ,£.,48, 





cones] 


1936.......5 ded 
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40.d ded 
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RAILROAD BONDS. 
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‘isee-|| let M., g., 66, 1934.......... A&O 


Gen. . 
cveces 8t. J. Riv, Div, &. 48, 1934. .J&J 


"\\sefoto Val. & N 
Sohe 


94%)| Ooll. tr., g., 58, May1,1911.M4&N 
ul I&II 


Bid. 








1st M. fe 58, 1934......... A&O 
-lst gu.g.5s,’28..M&N 
Charleston & Savannah— 
7 , Jan. 1, 1936..J&J 





Bruns. & Weat., lst 4a,1938.J&J 

8iL8: Oo Cult 60-4.'18-5 45 

& N. E.—See Nor. & W 

& Duanesburg— 

lst guar. 68, 1924 .......... M&S 

Schuylkill River—See B. & O. 
Seaboard Air Line— 

1st, g., 48, Apr. 1, 1950....A&0 


—— Central & Peninsula — 

t.) 

1st, 1. g. ext.5s, gold, 1930.J &J 
ist. Gon. 58, gold, 1943... J&J 
So. Bound, 1st g.,58,1941..A&0 

as & At g.,58, Oct.,1945.J &J 

con. o Ne 
Ga & Ala. form” 
ist g. 58, Dec. 1, 1948... J&D 





Ral’gh&Gast’n—lstg.58,’47.J &J 
& Roanoke—1st5s,’26.J &J 








Sodus ith: 
lst, 58, g. 1924............ coed 
So . & Ga.—See Southern Ry. 


Southern Pacific Co. 
4s8, g., Dec. 1, 1903-1905..J&D 
Ooll. tr.49(0.P.),Aug.1,1949.J&D 
Cen: Pacifio— 


tral 
1st ref’d’g 40-8 4,1949.. F&A 
M g. ug. 1,’29.3&D 


2d mort., 78, 1905......... 
Mex. & FP. Div.,1 
Houston East & West 

58, g., May 1, 1 


M ’s Louis's. & 
Ist mort, 7s, 1918........ A&O 
lst g. 68, 1920........... oS ad 
m & Cal. 1st 58,1927...J&J 
8.A. yg eT oar 
&N. O. 1st, 7s, 1905.. F&A 
Sena: aN +d ee | 
msol., gold, 58, 1943..... 
th ia, Se, 1843 
ist 6s; March. 1, 1910-363 
st g. aro ra 
Southern Pacific RE., Cal.— 
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. Pac. Coastlat, g., 48,’37..J&Jd 

Pac. N. M. 1st, 68, 1911. .J&J 
lifornia Pacific— 
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lst ey it 4 "96... Ja&J 
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Cent. ist he 
Atlanta & Ch. Gier. < 
Tah, 70, 2GOEs ccavitinns snes Jad 
Atl.& Danville, ist, 48.,1948.J au 
Atl. 4 Yad. Lat .48."49.A&0 
Atl. Tenn. &0.— st M.6a,'15A&0 
Aug. South. g, 58, 1924..... J&D 
1 cme : ld, ext. 58,1909,.3&0 
1) . “ 
24 M. "7s. 1910.....2-.--.0 


Col. & Green. 1st, 68,1916... J&J 
30) & 


it, gold, 58, 1918......... J&d| 1 


Car. & N.—1st, 58, g,'29.Jad| 1 
Hal’gh&Augsta—1st.6s,'26.3 43 1 


‘ a. So 
80. Indiana— 1st, § 48, 1951.F , es 


Gales hha g., 1910F&A 1 


st mort., 7 | $, 100s. 208 1 
‘ : 1 


Exten. 4s, Jan. 19, 1907..A&0| 100 


105 
n100 


100 


97% 
86 


95 
10718/108 
&O} 1184 
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Southern Railway—(Con.)— 
Knoxv. & O. 1st, g., 64, 1925.3 &J 


Mob 
Rich. 











& Dan. con., g., 68,'15.3 &5 
Bats iaeste Hoe aee 


W. No. Car., li 
-: & N. aon Louis. & Nash. 
“||Sbokane Falls & Northern— 

“|| 1st, 68,g., 1989...........---- J&s 

StateLine &Sullivan—4i9s,°29 J&J 

Railw: 


Staten Island ay— 
let g., 4498, June 1, 1943... J&D 
tsl Rapid Tran —See B. 


& O. ool. tr. 48, 1938.M48 


& 
Midland. 





& O. 




















uth a. 
1st, £ 5s, 1919.......... M&N} ..-... 104 
yom Wat. R.58, g,'19.A&0 







nn. 
jumter & Water. R.—See 8.0. &Ga. 
Sunb Hazleton & W. B.— 
1st, 58, May 1, 1928........ |&N} 1041g}.....6 
24 ,ine.68,1938, coup.M&N| 119 }...... 
Sunbury & Lew. B 
.&N.Y.—SeeD.L.&w 
Tee a1 76 1908. MaN| {204 Jine.'eg 
8. f., 78, 1905....... 4464 K 
1, 1909... 100° fo 
Te: RR. (St. Louis) 
1st, gold, 44s, 1939......... s 209 fusices 
1st, consol., fold, 58, 1944..F&A| 110 |.....6 
Gen. ref.,s. £, g., 48,53 ....J&J3|§100 [101 
Bt. joule Be, 1st, ¢..75, 1980. ac fgk « 
let, 58, 1930,....... SEES 1toeniee 
Mer. Bdge., 68,’29, op.’09.F&A|§1L0 
Terre Haute & Ind. 5s, 1925.J 04 |. .csce 
New con. Ly +g 1925...000-.0 Ad | 1049} ...200 
1st, bod 1 1b10.. JJ) 105 }...cce 
* an. deal - 
Tat oot g fe, Soper, 1042-aaln....| @s 
e - *eeeee 
Texas Central 5a, 1923. 100 |...<0. 
‘Texas & New Orleans—See So. Pac. 
Texas & Pacitic— 
East. Div., let, 6s, 1905....M&S 
1st, gold, 5s, June, 20-8 
2d, ine., g. Dec., 2000... M: 
Lou. Div. ist. g. 58, 1931...J&J 
Tol. & O. Cent. 1st, 5a, g. Jad 
Div., “S &-» 
1 
K 4 Mion ist, 40, 1900 
St. Mazy"s Diy. 4s, g.,1951.F&A 
& 
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$206 | ....00 


10029/ 2014s 
108%} .....0 








Vabash— 1939..MaN} 113%/114 
av ecid, Be iat gases 10549} ...... 
Deb. Ney ye 1939.J&3| 53%) 54 
Palp. 4. & . 2, 19281... LOLI} . ...00 

@xt.,1: 1941.343) ...... 106 
Des M. div. lst g. 1939..3&J; 83 |...c0- 
Tol. & Chic. 4a, g., 1941....M&S; 96 |...... 

Omaha #88 1.3%e.g, 104i RES 34 
$0.L.C.Bl. & Om. 1908 .Jded} 100 | ...0c0 
St. Louis Kan. & North’n— 

St. > ¥ enn 4a LOS. - ja .cane 

Washington & Columbia Riv. RR.— 
ist, g., 4s, beeen aiid S&S} 8B f.nnane 

tral—See Nor. Pac. 

Maah. O. & W.—See Southern Ry. 
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Bonds and Stocks. 
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00 
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95 |100 
106 |...... 
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Vil “bee 
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Fy, |) Tapani 
1, 1930 
1, 1934. 
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& Gt. South’n, A, 
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«& ’gvn 
Seuthern.............. 
Pacific...... 
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RAILROAD STOCKS. 


Par) Bid. Ask. 
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& Texas...... 


235 
160 /|155 
40 


50 


70 | 80 
x134 /|1341g 


140° 1145 
45 


248 


125 
160 |175 
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2, pr gwataeozsenccoonee 
Common trust receipts...... 
is preferred... ...0. ..00« 


see. S48 ceeccus coone- see 
34's| 351g 
143 (150 


25 
45 
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90 /105 
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STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. 


is, the purchaser does not pay accrued interest in addition. 


901 


Prices 





ot oarked are fiat fiat prices—that is, 
at OS 
























































































































Bonds. Bid. | Ask Bonds, Bid. | Ask. Bonds. | Bid. | Ask. 
Br N. Y.—(Coneluded.)— j- 
Brooklyn Gity— one. EE Se 09. 344/5102 [108 
wm & Flat ox 498 July’ 41 Pea 102 |...... Col. St. Ry., let, 58, g., 1 Jad §lcd [105 
gkiyn Bath 101 [102 || Crosst’n St., lat, 5e,g. 1983, 44) }108 109's 
Co. ‘tNew. ile yn Be 80. e] 113 |115 |\Col. Lon & Spr.- .58,'20. 101 |102%g 
Jg/| Bklyn Breekiyn Goneas fo, 58, 1941..A&O0} 105 /|107 ||Col. Grove & estern 
Brooklyn Co. & Sub.— lst g., 58, 1921, 1906 ..J&d|§100 [101 
le eee ee be isai ieen| “36” Toot tote be BR aN §100 /|101 
Brook! on a ba ated — Col. Buck. Lake & Newark Trae.— 
let 4-58, Feb 1 , 1950..... F&A| 24 | 96 | 1st g., Se, 1921...........2. ‘Gecoee-[101 
8’k’n Rap. Trea-’6a .1945.A&0} 100 |102%9) | 
1st ref., g., 48, 2002........ § 78 | 79% PANVILLe rth, 
Coney Island & Prookiyn RR.— Danv y. & Light Co.— 
st consol. 4s, July 1,1948..J&J| 95 (100 || Refund. goid 5s, 1910- S&S |§..000-/102 
« .EL- let,g.,48,Aug 49F&A ...... 84 
. MA&Ni§1 — I 8,1944.A&0/| 110 (132 DAYTON, oO. 
1942. g. 48, Jan. 1, 1951....... s&)| 77 Lebanon & Cin. 
18t g. 58, 1921, op, 706... Mass 99 |100 
~ inter’ “f, Erato NY, 48,1949.J&)| 77 | 7 1st g., 58, 1925, opt. 1906_-Ma&S)5100 |...... 
Dee.1,1929....J&D| 7% | 76 || Buf. Ry.,leteon.M.6s,g.,'31F4&A|$112 |114 ||Dayton & 
. Yai. Traction— Deb. g. 68., 1917......-.- A 105 |107 Ist g. 58, Nov. 1, 1928..... M&N|5105 |106% 
ist 4 Mar.1, 1931... M&B\5 43 | 50 Crosst’n St. Hy. lst,50.2,33.M&¥ [$110 |112 || Kenton & 870 Re. 
J Co.— Trac. 1st g.58.,1948.J&D|§106 |108 1st gu.g.58, 1923 op.’08..F&A Al 100 
ist £:'t Bet Oe 100 101 Bult Bt yee J&d toe ® 107° pring. Wraws.. ¢. 50, 198) 48D) o8 — 
anes 6 Kas. Tr. 55 €., Buff. & Niag, Falls Elec. By payith g. 58, °22, op.’07.. F&A $100 |102 
in 1st M. 5s, G2 1985; Dasébiehs J&J|§108 |..... Ist g. 58, 1916.J&d| ...... peel 
Union OF Indiana— mtg. ¢.6., 1921. Jes \105 |222-2. 
Ist g. 5, Jay, 1919.........-S&d} ------ 99 in 0. 1st g 58,1920. -J&3|§100 [108 me VER Cou. 3 
Bunuinaron lOwA. Denver. caver. Tram, 1a 66, 08,344 10314} 1054 
Burlington Ry. t— Consol. 6s, ¢., 1910. Seen J43|6104 |106 
as tg 56,1 9992. J&J|§ 97 [100 | 1st cap Op. 1902.A& O]§..---.|101 49} Meta mr ok g:8e 1985 AS 103 104 
ane 39...J&J)\§...-.. 105 Den. C.Tram.,1st g.58,1919.A4&0 $101, 104 
<a = ‘a 99 |100 Cun. Stren rae be, 1020. wel oe | 98 M 
‘nadine tne wii oeecease-«- 4 N OWA. 
“mee. Be Bo. ok Son Eee Trac. Des Moteet ot 3 . 
Guar. g 5s, Mar. 1, 1953.. M&S| 100 |102 || Ref.,g., 58.1 opt. 1906 AsO Seaens 100 
D.M. Bt. 8. £.,g.68,'19, op.’11.A40,§109 (110% 
op. Seber Hrae §100 |100% CANTON, Quo. 
Canton-Akron 58,’22..M&8/§...... 102 or: Mich. 
N.Y Canton-Mass. lst . Be 120 Ma&Nj}..... 102% Det. Unived ,CoaeAtee 1902583 se-20-| 96 
sy ae Kk0§......|100 |Ystg 50, 1923, opt. Faas... (101 3 3 102%|103 
oc aggaaa em e R nes #7 ee ae Det Rhein ripe da 108 8 
A ON.S.G . $jj #+$| £«¥| . Det.Ry.—Ilst, 58, g,.°12-Z2Z4.J&D)| 106 |...... 
ang MHS Sis 50, 1940 5D} 100 |..... ||onariseton Conse I iy: Sie & Bios Detroit & Wayne & pale Tele | 
og msol. g. 58, 1999..... 79 | 81 lst, g., 58, Apr. 1, 1 ‘AxO 104 
Oh. City Ry. Sie, g., 58, 1923.J&J| 10245104 || D. &N’west— rae "21,0711 M&N X 97 
Do Sete eo Pea e ter eshon os 
_ Se, 1906...... ... : 10214| 103%) A % Che. 58,1941.M4&N| ...... £0 Det & & Port Huron Shore Line— 
salt. City 11.M4N| 107 |..... Chie. Elee. ans.68,gu., 1914 F&A aries 103 1st g., 58, 1950...-.-.------- ‘ rer ‘101 
1932. 11419116 & Milwaukee Elec. Ry.— id Ry. ie 58... 1915 .M&s|$.._. 104 
s —¥- 19382... 1 hy als a g 5s, July 1, 1919... T&d|§..... 103 it & Lake St. Ry.— 
f.,5e,g.,1922,d&D| 113 |i14 ms. Tract. 49s g.,'39,J&D|9...... 85 lst g. 58, 1920.......... A&O|$101 [108% 
1942. M48) 115 |..... || No.Ch Elec. lst gu., 6s, "14. F&A/$..... 103 h. Romeo & Lake Orion— 
1916.43 130 ba & Prov. 8t., 1st 68,’04. MAN/9..... 105 || 1stsmk. fund gold 5e,1920.34D/4103 [105 
maolidated 58, ¢., 1915... M&N |) -- 107 || Det. & Fiint lst +25, 1921 F&A)‘ 100 101 
a 89 | 89\\LakeSt. El. ist 5s, 1928....._. 102 |10214 Detroit Ypst, ann & Jack.— 
sg. 4a, 1949 . Wap 59%/ 60 || Ino. deb. 5a, July 1, 1928.Feb. 1|$...... 40 stg. 58, 1926 ---.-=- F&A/S...... 95 
politan West Sid “i Dranr A A 6 i917. -Man|s baasas 11215 
ene, ses rien. 48 Rigsazece esocee RAT nos se Cons. g. 68, 1924...........-F&@A/§...... 107 
Ist cons., sto ano 102%4|105 ||No. RR, 058 gt 303 ‘93° | 95 TH, MINN. 
om ' Ist 58, 1909. .........22.000-- Jad |)...20. 93 Qiu r Traction Co.— 
N.Y. Retdg. g. 4 1931... ... A&O|$......|...0.. lst & coll. tr., g., 58, 1930..M&N|§ 95 102 
Bing, BR., z. or. \ogs.3as 103 |105 || No. ity Cons.4198,1927.M4N/$...... 97 } 
Bing. 4U.¢. 5s. ...J&D/§103 (105 or’ west. El. iets, 40381) Bae 8819] 891g A. 
Onion mi (Laop) be, 345. Ae ORIOS |iGe” — tr. 1d MAN] 96 '100 
oe West Chic. St. RR 1st, bs,'28 M&N\...... 97. ||Easton Palmer Beth. St. Ry. \ 
Seeiers. .A&O}5...... 96 “as igti 1, 1936..M&N}} 70 86% Piro 5a, Deo. 31, 1918 .....J&J|§100 |104 
= 1.196124] :00%|101 || W. O.8t.Tun., isi,5e, 4,'00,F&A\$..-.. |103 L. 
Bim iy. Allee. ist 5-521 105 |107 || West.Div. lat 4 ete J&s|$ 93%) 95 Rast Si Loss a Bebatton Co.— 
Ogden St., 68, 1916....... 112/113 || Coll. tr.g.5e, April, 1932..A&0\§ 95 | 9? 
West Chic. Pass. cons. 56,'36.J&D/$......|...... 
iN, 
: 83 iron eo Jad ig 102 
3|}i06- 109% . ee 
pedecee ss0eee i] 
a5" 134 Erte Ei Motee's., Se, 1941...Ak0§101 (103 
115 |120% Fort Worth, TE 
Northern Texas Traction Co.—1s Ast, 
fies 103%||  g., ca, 33, noe "13 "13 (recta.) J&J} ...... 35 
mite 102s|_..... GE ET M Ry 
| 108% lat g., 5, ewig i Ipewish By ———e 107g 
100°}... Pa. 
[sounsiht Sao 56,1943.A&0% 90 |..... ™ 
E ae) a oeeEERE eh 100 103 
= te ee eta a gts May 1, 1926... ee BTS s100 102% 
ot gM ay 2 1016... MAN wanes [102 || Green: % Ba'SL. 3d |§112 |122% 
v. leo. consol. 9 913 Mas} ...... 108 924.440)51129 |...... 
Cle. int, $1910. Mae 102° |104 St. san. 0 M&$i$108 /109 
Be, 6.1 03 by (eonv.)J&D/$§150 }...... 
$106 I are 105 
$100 et Hal Cc 
iot | Ecchi Sa, Feb. ye oo FSA} ......) 75 
103 95 
“he s aaiheaiear Baran eo | 7 
101 patel ES Beka 
104 578} senane 
19 —w 
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22M STREET RAILWAY SECURITIES. 








Ask. Bonds. 


Bonds, 
Mracate pl eet te Yan | og 


A 4) Sen 
Aug. 1, 1925, op. 1910. ven 98 
waters 


J . wer 100 ist, {6s,1926 &J 
ina pots " ase .J 78% 24 series, 6s, July, 1937.. a 
‘ton. bars. '88,MaN 24 


M., 6s. July, 1919...... A&O 
astern iy — Cumber.Elec .L. & P. 68,’22.J&J 
napolis & East 5a, 1927.J&d 
set on t =— New Beran: Mase we Jersey 
South western— Lee tRy.1et 58 1952.J &J|s 1 
ai g. it J Jan. 1, 1932,..J&J Ry.—0on. 8, &. 1914.5 &J $1081 


eee bees 18 b,"83, 44D He Bouttev he CONN a3 a 116 


dewiiay. ‘Bt RY. “Aste, a3 gMas 106 ‘|| perkehire Bt. Lee i ot 83) 1922.3 &D Iona 


ons rao. oF 9.20 

: 1 14 106 
efi guna verona was ina pos SiN 
or. Jerse 
































. Ry., 68, 1905..Ma&N Ry.— 
y St. hy 45, 1948_M&N "Tis. 58, Dec. 1, By 7 eben § 94 | 96 


Pupiie Service apy 4 a J.— 12719 
Trust certs 2% £0 6% perpet'l. 3319| 39 109 |L1¢ Port LAND, Me. 
Rap. Tr.8t hy, is 6tM.5s,g., A&G $107 jt ao . T&D Po eT 1913.M&N |§105 
0. 743. a, &.,3 951 J&s| 97 


T ., 68, J 
‘ se hts ..M&N s100 02%) 4. O. & Car.— lst M., g., gli. Ry "15. M&N|§107 


101 
$100 > PORTLAND, ORE 
85 | 87 . me 00 Portland Ry. 1st. g.,58,'06 "16.44 |5 96 
116 . 0. ‘ a 08 ||City and Suburban 
ha acuta 16, 3 1064/1 . 0. 4 pmo 6s, Sept. , 1916. M&s 
‘Bt. Ry. Bept. 510149 Orleans Cuneel. §, 4 4s, 1930 J&D! 
58, & 11810... Oo aaN 99 {100 | 24 és, 1 "J&d| 108 | ..... in Ry.— 
seOnanles Beni ist g. 48,’52.3aI ow wo. op. 1911.. Fis au 


ILLE, TEN 
Knoxhille 5s toss. aco 95 peace New: at 7 Proving e,R f Yel 
Ko IND. er L men 1st Ff apg ed Pr 


Kokomo Marion & West. Trac,— United Tr. & El., 1st, 
lst g. 58, July 1, 1933 F&I |) --200: |. wasene? Ry. Lt. at 


vaene-ien Ky. 1949 | ye i aha iy Pass. Ry dst ionbe, 1993, bet 
FH 10RD Heeane Stay Mise 4950.13 9929) L Jey Pa, Ry -Iatitb61900, AO 

wot, Gross t 10e ICHMOND, VA 
ant cons. Ea tages ‘ Tat, ob. nes Y= -A&O ena EE a 
& 5a,'1916.. ASD 5s, 1982...-.......0&D Rich. Tract., 1st5s, g.,Nov.'25.34J 


Western hio Re —1st58,'21.Ma&N 77 Cert. » Sa, 1914 F&A; 100 | 
ee ee Lowen rts! os ant am J i930. A&0| 
Cat mewent | 96 jk 2d, 58, g:, ws J &D 


Rookiond & tnter- Urban Ry.— 


1st g. 58, 1922, op. 1907....A&0}§ 
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ie. nhanirhai 





= sneianinteniarmmrciaceninartencm 
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ovis oa a ite sii4 Teh Aves bo 1904. da City. 
; 1 Cons. 5s, Nov. 1, 1927...... Man 


cress 


prubasnes 1920 F 


Jossph’ nt Goatée Power- 
Re g: Be, Nowe 1, 1937.....M&n 


Onited Hallways oft, Lows 
Baden i 






































— of en wan is 
1 IAGARA FALLS, N. Y.—See (ay 


sae A aegis . ‘Me 

aeons sud latin Su au 58, — ‘isié. ve 

i= Suburban 8 Tetenes ek fea 1 den 106% 2s seh tr Sok tet ot Oa 

tes mie fa lent J&D| OE ES St. Ld lst 
Wicrs 














mp N N Gory. 1 ace | 86. L. era My tok ,1921.. “Fa&a 
ouetl or 928. A&0 eee || General, g: 1 
SNE Ge, 26.89 Generel, ¢ or iets earl 
“a oO AL. 8t.L. & Meramec, 6s, g.,’16.M&N 
Oakland nsolidated.— 
| let consol. s. f. 5a, 1932...J&J SAN_AN . ‘ 


Se saa segues |--- oneal SRS 


Co. con. g. 68, 18.3 dd 














SRisios i edusen Ong Ry hay & 5a, 1932 


pda OL array 36, "30.. AO 
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gh fe on A 107 Elec. & Peoples, tr.otfa, 454. 
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STREET RAILWAY. SECURITIES. 


Bonds and stocks. _| Bid. | 40 
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sci inks Say biy’ 1084 


wnasSe Beno: ING F980 J&J 


2 We wer Co.— 
rebtaaice Si. 
equa ta a con 

3 mig, & 98,1080... 
TayyTon, MASS. 


Lora TT J&J 
mS Brook ers iT Fea 


RE ie HAUT ee 
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T J&d 
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ror. By seh, 1t0'Z1.F&A 


101 
111 


a ZANADA 100 
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fersey eae . 


OKE, M 
owns sate ea 


108 /110 
102 
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tee pee neaa 











Price is per share not per cent. x 


2 Bowing Green & 


& Western By 


Pima eo ...200 
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MISCELLANEOUS -SECURITIES, 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price giv! 


marked are flat prices. 





" Bonds. 





COAL, IRON & STEEL 
BONDS 


Ala. $08. 0.81.Co— lst 00, 108OE 
Stee) Pur.és, 1998 Q-F 

Mt. Iron & Steel 58, 1919... 
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STATE AND MUNICIPAL BONDS. 
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MUNICIPAL 


Bonds, 


1921 
(wi vatesigainde 


1919....3 
1923 .. 


"18 op. "08M &N 


renew 
+9 B+» 
— 
Co.— 68,1912 
4192, to 1917. 
os 
4\ga, 27 oR. 02 &'07..3 &J 
oars wa 
+ a— 
sullivan Co.— ” 
4s. "18 0p. 03, ‘08.°13.F 
Vernon Co. 4498.19 
MONTANA 
pment Col.’20, op. "05. J&d 
‘seaverhead Oo. 
58, 1919 op. 1909 
4s,H Sch., 
Pa Tar OH O8IJaJ 
Co.—48, ’21 Jad 
Co. Sch. Dist.No.1. 
, Mar.1, AT ths 
—68, 191 5...Jd&J 


op. 1909....J&J 


1910 opt.-3 ‘Je ra 


'04,'14419.3&J 
Co.— 
7.J3&3 
op.’11..F&A 
1, 1912. . J&J 
Sch. Dist., 
4s, @. opt. 
Yellowsto od 
58, Ret 1918 op. 08.J&d 


NEBRASKA 
1919 op. ’09.J&J 


.1,°05.M&N 
op.’03,J &J 


2 sad 
NEW HAMPSHIRE 
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100" 
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dad 
1919...F 


eoeses 
secees 


Sewer, + Epoeres 
"04 to *09. ennees 


1910-1911.F socees 
5a, 
1923......... 
1, 


NEW MEXICO 
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MUNICIPAL 


























7a, July, 1904 to'13..J&e 
4s, 8ch'l, J’ly 1, 1904M4&N 

Reg. May 1,'10.M&N 
3% Redempt'n "12 t0'21 


Imp. mp, 190 1904 to ’21.J4&J3 











—6s,1911..Ma&s 


8°40, Wat.,’05 to '29.J4&D 
Hempstead—f 48,g.'23 Jad 
Hornellsville—349s’21F4&A 


7 Agr. 1,1917 
bebe *: 


ery 1,105 tor44, 
4s, Highway 71640... 
4a, Bid. Jan. 15,19123 45 
248, f, Wat.,’12 to36A.40 
Lon jane Oxy 1914 Jad 


Pete tues 
ios to to ’'19. F&A 
Sia ‘Mas Pio man 
Giese’ 1904 to 1923. Mas 
4s, Water,Sep. 1,'20.M&N 
Wat.,May1,’20.M4&N 
wi— Bs ‘BL. F&A 

Mount Verno: 
, School "081017. M&N 
F&A 
ia0.m M&S 





‘te. os M&S 


.-_M&N 
Hot 18 & isa J&D 
(i) 
‘se, W. Farms..’03 to 2147 
fe, Morrisania.1916t0'80 
2 Williams 





pt, hoe to 1923. 
ida Co.— 
Feb., 1914 to 1928. 


1904 to 1929.5 &J 
=o 04 22.A&0 
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to'24 
s Apr. 15. '21. x 
6, Feb. ‘1909 to 1913. 
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3°40|/48, Re: fand'g, July 1, 1993. 
"8! Bismarck— 





Otics— 4s, Jan., 1904 to ’19 
Watertown 
bis Sewer,’11to 27.M&aN 


Westchester 

Fin nes toute eb 
une, 
ite Plains— 


“a 1914 to 1928 .... F&A 
Bigs, Water. 1930 . J&d 
Yonkers-4s,’04 to '25..M&3} 
4s, Water, 1917.....A&O 
819s, May,’10 to'24.F&A 
NORTH angie 

. on 1,19 


—4'98,J"y1,41d ad 
Porsyth Co.— 
6s, May 1, 1911. 
be 
58. spam arg County — JS&J 


on a 
68, eae al 


May 1, 1929..May 
wait Uo.~60,1 1919 ..Ja&d 


5s, Fund., Jan.1922.d4J 
4s,g.,Ref.,J’ly1,1929 J dd 


sn DAKOTA 


hag ty ry Age, 25,'05.A&0 
ROE wi 
cara obo 


419s, 1911,'16'21..M&s 
Burieigh Oo — 
498, Oot, 15, 1918 


“god te 


D, 1D, April, 19 1923.. Aao 
Bs, Hebg 1008 017 M&s 
Sara plen. *04t01LSM&N 





18, Soh., July 10,'11. rs] 
Oambri 1e— 

5s, Apr. 1, ’04 to 10. Apr. 
Canton— 

















Wate 08 t0'15 
_ 
3, Wase 18 7 Saw part of 


g0,'°21 &’24. Jad 
wall 
is, Water, 1922 





by neg ares @ 1910. 
to’10.A&0 


fuses op. 1918 FaA 


1940. 
"Rol. 1952,0p, gases 
30, Wat, "1939 op.'19 F&A 


< Ba ot I Ed.’07t016M4&8 








4s, & 
S19a, Wat.,’04 to 15. J&D 
oe- 


5a, Ref., 1904 to ’12 M&s 
Delphos—5s,'16 to’20. A 


York Oity. 











Bg oie ont Sept10.1904.Sept. 


conver | 45 


Wat. 1909 to’23.Faa 
oe Water, 24 to to2a en 
ne tread 1909, opt_Jad 


1909 

nian ee 

Water, May ” 1914.. 
emption, 1920... 


be, Gas. F a wo 18ke oa a 
Hamilton Oo uy! ; 


|Lakew 
ryihagy 1908 t to 1942, 
Lima— 


5s, Impt., 1904 to’09.JaJ 

4s, Sewer,’04 to ’25. A&O 

8198,Refg. -» Apr.,’30 A&O 
— 


6s, Pav. 1904 to ’05.F&A 

Riv. im.,’18 to 32.34d 
Lagaa a, 04 to’ 11.33 
4s, Gourt-house, ’44.M4&8 


n Co.— 

6s, Sept. 10, 1904...M&s 
Madisonvile— 

natiesa 11,30.MaN 
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5) Se ois. 
‘te tig, Hoa. Ls meg to se 


0. Aas 

5a, Sewer,'06 t to ’17.M&s 
“ 
av., "1996 to ‘a4 


ue Ob 

és. 8 Bept, 1904 to 08 M&S 

Wiami 5 
J’ly1,1904,tol I ded 

Middletown— 
a Park, 19300p. 20F&A 
&. an & Lt., 1920to’29 
a Rel.,A. r.2, He gee 
ood de, 1904 to 1908 


1914. 
d’g, 1917..M&S 
dpe, Ref'd’g, 1917.. Mas 





ringtield— 
Aug. 1,’04 to’10.M&S 

Be. Fire Dep.’ ‘15 t9"2 1 Mas 
Coe 


OKLAHOMA 
Ota, Ot” Ove. "2 23 to’S2..F&A| 


Mar. 28, 1919 
Be opel gg0t0'20.J&D 


Ret, 1 1919 op. ’09.5 &J 


City— 
1914J 43 
Ge, Beb.. Jan. 1,19 to 1915 





Fund. Deo.,1904. J&J 
Gs, Fund’g., 1919 to 1922 
Qerg,'20t0'29 

7a, June-1, 1912 
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PENNSYLVANIA 





. | Memphis— 





50||Austin— Refunding 34,July 
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Bid. 





TENNESSEE 


te, on, 1907 
38, Settlement (100).. Jad 
3a,8ettle’t (1000) ,1913.JaJ 


8a, Scrip...... bas 
Pannoy mony , ig 09..A&0 


Davidso — 
5s, 1908 &'°13.J&J 


5] 
Any. 
mw ncaasadoanes J&d 


6s, Comp., 1915.....J&J 
6s, Comp. i. 07. .J &.) 
Se, Market, 19 7,'22 &27 





é 


68, genting, 1905... J&J 
68, Water, 1911 A30&£030 
Se eter 1913.A30&030 


yp APO. ccn-cacsone M48 
Sevier Co.—5a, July, 1913. 


TEXAS 


Se: nlite Git J&J 
Bell County—5s,1909.A pr 
Bexar Co.— 

66,Ct.H Feb ,’34 op.’04.A 

5a, Ref., Jan., 1939 op.’09 

4198, 1949 op. ’09. Apr. li 


_ bm Ct. HL 1919 op. 1902.. 
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~ RR., Apr., 1904..A&0 


5 
ae 
oo 
he} o 
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en 





Shag Ang 1 2059.68 
, &». ae: ’ . 


904..... Jad 
Ripe ate &J 
El "29 "14.F&A 
L Water, 1919 op.’09..F 
orth— 


6s, Water, 1922.....F&A 
. Ref., 1920........daJ 
et Ref'd’g, 1941.....3&d 


58, F’d’g, 15 0p.’05.M&N 
5s. Wat., 1928 op. 08.343 
debt, Sep. 1,°21. 
5s, Lim. debt, Junel,’23. 
5s, debt, 1927... 


So Con hte ses 
5a, Comp.. Bly 1838.44 
5e, Ref., Jan.1, 1923 J.) 
58, Sew.,Nov.15,’39.M&N 


Lavaca Co.— 
5a, 1904 to 1937, Apr. 10 
oLennan Co.— 


Pere oe Are. 10 


12 to’37..JaJ 
58, Imp., June 1930.J&J 
Antonio— 


., F'd., 15 op.’05.3 ad 
ein A 


4 I ,» 1921. MaN 
8 en ae. : 





498, Ref, "19 op. 08.40 
U. 8. OF MEXICO 
See Foreign Gov’ts., pa 


UTAH 
5s, Territorial, 1912...J&J 
3s, Refund’g, 1920 ..Ja@J 





Weber Co.— 
5a, June, 1912o0p.’02 J&J 


A oe egal 2 
Agric. (ol., 1910.. 
Naren en Water, '21.JaD 
3292, 1922, op. 1918.JaJ 
B1D: 


, Retdg., g., 1926.3 a0 |* 
sPrvttnes” ha 





2— 
1,1927.......dad 












>..||Danville—8s,’04 to’1l.J&J 





* ||Petersburg—8s, 1903 MaN 


abeket belated 
i geZszze3 








Barlington—4a, 
iddlebury— 

ee 1941 op. 1921... MaN 
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Pu y— 
June 1, 1910 to 1918. 


an.,1904 to 1917 J&J 
Ri B., 1926. M&N 
VIRGINIA 


brown Bros. certfs. 


Nov. 1,1927....MaN 
Im.,Jly,’29.J ded 














-..-M&8 
chester—5e, 1931 .J &J 


‘ews— 
1928 op. 1918. A&O 
ane 'g,41.MaN 


0 — 
6s, Renew’ Jan. "14.J3&3 
Seveee »Ap., ven 


Ss eee 
4s, General, 1929...M&N 
We eccoseccucace Fa&a 


5s, 1920 to 1922..... Jad 
4s, Jan. 1,1924to’26.J&J 
4s, Refd’g, reg.1929 Ja&J 


WASHINQTON 





jerce Co.— 

68,Fund. ,’11,0p.’01,Ju’et 

68, fpr, 1914, op. ’u4. A 

58, May 2,1912..... May 

PierceCo. Sch. Dist.No.10— 
449s. ref’d’g, 1920..F&A 


4 ’ Fibrary det ik $902 
x Wat'r,1faeO 
Iga, Feb. 1, 1918....F&A 

.Ref’d’g, 1,1914 


Tet yale 1. 1bkee Jas 


4s, ref., 1921, op’11.JaD 
Stevens Oo.— 
7 inat-fund.’22, op."12. Mas 
68, Apr. 15 1911... A&O 


5a, g., : - F&A 
Whatcom Co. 68, 1911 Dec. 


4 F "1 
Whitman 63.60 1912-Apr 
WEST VIRGINIA 
Obar! 


leston— 
4198. Sch, Dist., "290p. 19. 
en aR 
See Oct. 1, 1921 
Parkers 
58, une 1,’16.June 


58,F" se er? S| 








$8, Bage.,Nov. N| 
Raggi tis 
48, Ref., "12 to '36..July 1 





- 16a, Cap., 1904 to "11.Jan 1 
Univer. Build’g, 1904 


WISCONSIN 
x." &- Saiz, 1915... a40 
Sch.,1906.F 

Green — 
5e,1 to 1917.... J&J 
a Ref’g, 1904 te’20.JaJ 
S4gs, 1919 1909. JaJ 
l.aCrosse— "O6Ja/ 
39a, Ref’d’g, 1919. .a&d) 

aukee— 


Jes, Jan. 

Mie, Build, Juiy2,"O?.Jee 
Be; School, July 114Jas 
5a, Adjust. Leer cA 
4s, ‘anel,’13.3 
3'ga, Soh. 1919 ...July 1 
south M 

5a, Wat’r, Oct. 1.192340 
WYOMING 





fo 1911.........--.Jan. 1 














Cheyenne— 
5a, Ref.. 1909 to’29.Jan 3 
Se, Refg.,’31, opt. 11 F&A 
Evapston—5s. 1 


op “iv 
6a,,'32, Op."lz. Jan 


— 48, g.,1920.d&D 


es, © 








‘Uinta 4 8, Refdxg 
July 1, 19001918...Jay) 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with tuned 
NSrSiaeas Gaetlicd ice FP cmaalae cakes,” the Seca'(h) pvetaia to's dedow ettiabie adeian tenis a 
mar thus indicate sales. e dagger re & price indica e 
( printed in itaivs, ‘fuller returns may be found tn the cohen 


Where names of the banks are 


aavertising 
front part of the paper. aba 
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ALABAMA. COLORADO.—(Conciupep,) = = 
opie | Gross 

» |@ Profits.| Deposits. z Capital. Gross mq 
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LEADVILLE— - 
American Wat. 
Carbonate Nat. 



































ARIZONA. 
zeeeee| See? CONNECTICUT. 
2 





934 
100,000 31,210 Br DaePoaT ; 
ARKANSAS. Bridge port Nat.Bk..| 215,856 $95 
City National Bank. 350° 35 


Connecticut Nat.Bk.| 332,10 347 
First National Bank. 210, 234 


€139,60( 
525,00 
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uonnock Nat. Bk. 
Trust Oo 


gsSaly’ 
NULL CEL ID 
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¢ 
Bank. 1,908 
National Ex. Bank.. g 

Phonix Nat. Bank..| 1, 
Security Company.. 


State 

United States Bank. 
Conn. Tr. & 8. D. Co. 
Fidelity 





—e 
3s 
































213,0:5)10 
1,679,165) 10 


76,220/100) 145 
Tt 10 
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Merchants’ Nat. Bk.. 
Nat. New Haven Bx. 
Nat. Trad’men’s Bk. 
S. H.Co. Nat. Bank. 
second Nat. Bank... 
Vale National Bank. 
New Haven Tr. Co 
Trus 
































109,838 
626,953 











143,118 
53,000 








50,400 
340,00i} 1,072.0 5 
121,775 



































DELAWARE. 
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DISTRICT OF COLUMBIA. 


W asHiINGTON— 
American Nat. Bk..| 250,000 
—— Nat. Bank.. 2 “e 
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eSon 
ld rere 





wy 
Bee 
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NIAIW8 








sot Cages Bonk... 
A ng eee 

ae Nat. Bank. ... 
second Nat. Bank... 
Cradere’ Nat. B: 








BESaSEEass 


VELLL EEA 





eee ee «ce 
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. of O. 198,892 
Onion Tr. & Stor. Oo.| 1,200,000) 73,956 
Wash. Loan &Tr. Oo.) 1,000,000) 443,559 














FLORIDA. 
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Ocr., 1903.] 


BANKS AND TRUST COMPANIES. 
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Were NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 






































































































































































































































































































































































































































































































































































































GEORGIA. INDIANA. 
Oapital. Bid. | Ask. Capital. 
VANSV: _ 
tee City National Bank. 
— ld Nat. Bank 
ne 
q 
J 
, 
) q 
: 4 
a3 
Tr. 
BURLINGTON— Per | 
First National Bank 00, 36,751 3,200 /1 ecoee- [LBB 
Ger.-Am. Say. Bank.| 125,000] 106,033] 1,816,940 150 [160 
{ Towa State Sav. Bk..| 200,000) 122, 1,789,376 160 [175 
| Merchante’ Nat. Bk. 00,000] 100, 756,507|100°200 1250 
i National State Bank 50,000] 109,519) 1,354,815 195 
‘ Cepar Rap 4 
. & Sav. Bk.. , 25,734| _738,812|100)1132 |...... 
Ced. Rapids Nat. Bk.| 100, 94,837| 2,038,70) ~  aaerra 
a Ced Rapids Say. Bk. 00, 9,249] 1,751,154 189 |...... 
a Citizens’ Nat’l Bank 18,087] 562,470 938) [iden 
4 oa Merchants’ Nat. Bk 00, 55,227| 1,392,762 55 | ecccee 
ae People’s Sav. Bank.. 50, Be} 292,928 1+ 819] 2000 
‘i IDAHO. Sav. Bank. 100,000} 52,050) 1,333,385: 152 | .<ccce 
am Par akara oe. Bap, I aT. Co, 4 2,5 190,366| 1105, pare 
none me 100,000] 55,814) 964,130]....| ......|...... otal at.Bk.) 100,000} 5,800] 330,783 REM Smeets 
— Bolse Cty Nat Bk..| 100,000] 49.243) 1,032,652...) 2.00. ).0000. Council Bl. Sav. Bk.| 150,000) 50,408] 1,527.509 cisaaaiaioon 
» \ehars Capital Bank.| 100,000} 23,500) °780,000]....| ....../...... First National Bank| 200,000] 72,418] 2,253,967] ....| ..... | s0s 
lt First Nat. of Idaho..| 100,000} 38.354) 719,671)....| ......|...... Btate Savings Bank. 50,000} 32,161) 393,280)... | ..... = 
AVENPORT— é 
T ILLINOIS Citizens’ Nat. Bank.| 300,000! 145,783) 1,105,453|100) 150 [155 
a. P Davenport Sav. B’k. ,000} 141,937) 3 7 225 
cosnee ee ] Per jshare | Farm. & Mech. Sav. 00,000} 25,605 20 
ok Bank.| 2,000,000} 996,457|13,279,974 100] 184 |188 | First Nat. Bank..... 00, 101,+43 155 
Hanae Calumet Nat. Bank..| 100,000) 35,530| 774,518 100] ..... | ..... German Sa Bk. : 406,957 
sniee Oity Bank. 200,000} 97,808] 1,108,061/100| 170 |180 | Iowa National Bank| 100, 57,195 160 
Geese F Bank..| 1,000,000|1,410,909]17,851,496 100| 370 |380 | Scott Co. Sav. Bank] 250, 155,43 225 
ME Seesecnr Far oa| 2.000893] 008S8onezn7tsliso 318 (29 | “Bes mawee=sn| 100000) S888 see 
Continental Nat. Bk.| 3,000,000! 1,256,597|34,420,527/100| 250 |270 Capital (ity State Bk 100,000} 19,692 110 
Cook Oo.StateSa.Bk| 50,000! 6,514) 268,346)....| ......)...... Central State Bank. 50,000} 32,000 45 
Corn Exch. Nat. Bk..| 3,000,000/3,010,783/42,405,687/100| 410 |420 | century Sav. Bank..| 100,000 New |B cones 
Drexel State Bank’. 200,000 6,028} 525.574/100; 105 [115 | cltizens’ Nat. Bank. x 115,144 160 
Drover®’ Dep.N at. Bk. 0, 218,866] 5,014,120/100] 175 |...... pes Moines Nat. Bk.| 300, 94, 115 
Laeon First National Bank.| 8,000,000/7,070.272|88,513,456|100| 360 |370 | pes Moines Sav. Bk. . 182,034 160 
First Nat. Englewood| 000] ' 76,8 "238,765|100| 150 |......|GermVY. Brac ..| 100,00} 3,110 at 
Foreman BroaBg.Co. ‘ 618,847| 3,613,741|100) ...... .... | Home Savings Bank. , 21,401 cca 
Pt DearbornNat. Bk. , 143,498] 6,479 859/100) 140 |...... | lowa National Bank.| 100, 17,795} 1,866,52€|100) 140 |... i 
Hamiton Nat. Bank ¥ 125,661| 15332, 00) 125 lowa State 50,000} 2,000 ao 
Hibernian B’k'g Ass. 000} 485,665/13,068,287/100) 175. |...... uardt Sav. Bk.. x 9,806 
Home Savings weak x 59,218] 2,791,460|100| .....| .... | People’s Sav. Bank.| 100, 39,788 160 
Milwaukee Ay.State.| 250,000} 177,511| 2,796,875/100| 115 |125 Beo'rity Tr.& Sav.BE. , 99,8 i 
Nat.Be. of No.Amer.| 2,000; 651,277/11,784,524|100] 133 |136 | State Savings Bank . 15 110 
Jet Laced’ | foe's 00315] Spee yal] a0 [S00 | Yauey Sevnes Bak] 75039] an too is3 
=<) oy . ’ ° ©. te ‘4 
® tie see y Press bo0r70s 100! 150° }165" a a Loan & vasa : is ie 
- q ’ UB! — 
i . 1| 4;655,665/100 , cenase 
— 250,000| 126,641| 4;655 150 |175 WP State Bank.| 1 14,821 
mae Pullman L. dav. Bx 200,000} 195, 2,691,282|100| 225 (250 | Dubuque Nat. Bank.| 100, 5 100 
Seoenee Bev. Bk. 11,369} 782,488/100) ..... |115 | Dubuque Sav. Bank 75,000 5, 118 
feck Yds Soe oee : 080.04 o38'88 +305's08|t Lia 35,211 mas 
.Fr.4 Bar. Bank| 2,000,000|1,176,3%4|16,699,524 ; ; 15.4 oo 
Tr. Co. of Dll.| 4,000,000/1,216, Sessi27it x 103,944 “130 
“ secr.an| fooisee) s0:i%8| 1 S978¢( 2 a ce 
»VUU » 4 he 
eae TrustOo.. .000| 305,018] 4,235, 000) 8 125 
.&Sav Bk} 2,000; 691,199] 7,213,984 200,000! 61,330 110 
‘cele Bond&Tr.| 250,000} 13,714| ° 16,310 100, 86,566 130 
paves Tr.& Sav.B’k| 4,000.000/5,827,663/75,168,110 100, 30,115 120 
a L4&Tr Co| 3, 00,000|3,216,£03/36,190,377 100,000} 26,789 115 
canons a. ‘ 196,668] 3,995,142 5.3 0 hae 
— ©o....-.| 500,000) "S81'996] s308°880 % St) 120 
cee Frest Co._-| 1.000. 124] 7:848,234 .000' 650, = 
. Bk} 1, 108,783) 2,427,198 KANSAS. 
200,000! _74,785| 1,471,4"6 wi oy 
200,000) 170/088 2,096,739) 1 210, 92,009] 1,627,673}100) ...... |128 
1 t,570 3,002,387|1 ys 1,196.14- 100} ....../122 
i 120,000} 20,000] '900,000/100) ......|.-..-- | First Nat'l ...| 900, 49,748) 1,003,571 S00 Senne 
200,000} 57,324) 1,623,341/1 Merchants’ Nat. Bk.| 100, 11,552} °675,687f1. O}f110 |...... 
; Pony ees 134778 1,570,804)100) ......|..---- | State 25,000' 6,400) 572,392/:00) 135 _|...... 
i. soiooo] 259,088] L'seeeealoo zl KENTUCKY a 
) uv ‘ON. 
go 100,000! 74,249 984)1 ‘Bank.. x 80,840| _ 740,359/100; 150 
0 L25,000) 79,220] 955,650/100 Far. & Traders’ Nat.| 300,000| 222,400) 1, 100) ...... 
saan :25,000) 36,428 1 First Nat. Bank......| 300,000) 148,321/ 1,139,408/100) 150 
rye 670,498/100 German Nat. Bank.. 000| 135,350) 650,71%/100) 132 
000; 132,214) 1, 1 Covington 8 Bk.&Tr.| pl 9,630} 263,~33/100| 115 
— 100,000) 200,248! 1,261,802!10¢ People’sSav.Bk.&Tr.' 133,586 ? 185,59}... a Pa 
® Total *Book value. §Trust deposits. a Ca and to be increased 4 No deposits; does not do a generalgvanking business 
debentures. > Capital pea ine auth amount is . x Bx-dividend. 
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ever: 
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LOUISIANA, 
y asbeaT 
225,389 
112,621; 1,537 602 

77,500 950,00) 
3.0,868| 3,042,750) 
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‘at. Bank. , 5,779,464 

ta Bk &@Tr.Oo. 9,687,978 
SHREVEPORT— 

Nat. Bk. 1,246,749 

750,168 

Tr. Co. 


Mer. &Far. Bk. &T.Co 
Shreveport Nat. Bk. 




















Co 
Trust Ov....... 
¥— 
Bank.. 
























































eee ee. 6 eS 

















401, 
00) 112,524 
MARYLAND. 


























22,783| 352,671 50, 3s" vent gor oe 
40,133} 485,143/100, 90 ‘Nat, a. 











bri 
Doshenene Nat 1 





0, 85,14 
1,782 914] 3,740/621 
152,223] 1,260'825 
50.771 1.988.308 
402,703 2,765,874 
487-718 548.456) 
ast 
New 
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390, 
| 2. 4 “ 1,016,488 100 
: 3,612,161 * Merchants’ N. ‘ 893, 205} 1¢ 



























































Sloe ees 


[184 
6/100| ..... 136 


297) « 
.655| 5 1 
« 547 oo linen 188 


3 64,432 
1,986,182 50 eases] O98 
Per share 


131,086 
2,048,867) 100 
661,909 


233,041 
219,964 : 
242,047 Bank... 
€171,177) 87,830] 815.594) 


“Bale iBook vale 4 include trast acoounta. Capital increased. d Ni 
R068. a This ie the the so-valled “W. Ly Dopoaita eo capital oe ek lintenne are paid. 0m 
y Onpital paid im authorized amount is larger. "; Name be Ohanged to Teutonia 2 Bauk 
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MINNESOTA—(ConcLUDED.) 





































































































Surplus Gross 
4 Profits., Deposits. |rx Bid. 

MINNEAp. = Jon.) $ 8 
Securit, ~ Bes: ank ...... 366,042) 8,702, 157 
South side State B’k. 20, 231,11 135 

Swed. Amer. Nat. Bk. 82,917) 2,497,55 130 
Minneapolis Tr. Co.. 130,00 d 132 
Minn. ian & Tr. Co 140,041) 1,288,¢9: 120 
ag ore 6,357 96 , adgee 

ST 
Aime; toa. rat. Bk.. 6,726 932,625) 1 100 
Ospital Bank........ 46,120 759,13 4h 125 
Finest National — 863,360, 6,571,429)1 250 
Merchants’ N. Bank 280,788) 5,475,"1111 140 
Nat. Ger.-Amer. Bk. 229,621) 5,333,713)1 1 
St. Paul Nat. Bank 89,540) 2.180, 10@ ...... 
Scand’ vian -Bk.. 64,501) 1,065,524)1 133 
Second Nat. Bank.. 190,551) 2,704,331 215 
State Bank........... 13,301; 186,247|10@ ..... 
Northwest. Tr. a 14,095 er: ae 
Security Trust Co.. 42,000 200.000|10@ ..... 

SSISSIPPI. 

VicksBURG— Per 
American Nat. Bank; 1 15,306; 3°6,429)1 110 
City Sav. & rrust Co. pa 7471 249,38: 120 
Delta Tr. & B’k’g Co.| 1 42,327| 688,1 15 

First National Bank; 2 75,304 587,5 150 
Merchants’ Nat. Bk. 1 170,280 573,4 B15 
Peoples’ S Bk. & L. 27,240) 421,43 X 
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Nat. Bk. of St. 

Park B 

St. Jos. Stk. Yds. Bk. 
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NEBRASKA.—(CONCLUNED. 





Capital. é ¢ Profits. Deperi 


s° 
100,000 1,268, 486 
250,000) 31 9,042) 2 773,543 
800.000) 103,666) % "908 "839 





Packers Net Bann 8 

’ Nat. Bank. 58,501 
South Omaha Nat. Bk 
Un. Stk. Yds. Nat. Bk. 








BROOKLYN—(Con.) 
North side B 





NEW HAMPSHIRE. 





238,531 
114.140 
84,711 


77,870 
47,926 





1,252, ate : 











y MEXICO. 





ne 
Columbia Nat. oe. 
Ge ri 


German Bank 
Man'frs’&Trad. Nat. 
Marine Nat. Bané&... 
Market Bank........ 
People’s Bank. 
Third National 
Buffalo L.T.48.D.Oo, 
Commonwe’th Tr.Co, 
Fidelity Trust 


E_mira— 
Merchante’ Nat. Bk. 
Second Nat. Bank 
Ohem’ngCanal 





Oorn 
Discount, 
tast River Nat. Bk . 


Fidelity Bank. --..- 
Fifth Ave. B: 


Garfield Nat. Bank.. 


| Bk... 





oP oPeSnGoE 


Firat National Bank 


748,962 
2,316,397 








19,637 | 
23,741 





ic 





* Sale 


converted into the Albany County National Bank. 


{ Book vaine. a@ Oa seal dd enrpine $0 be in 


220 


Bank... 


Bk. 


Union 
United 


315 





Varick 

— 
reased. pital to be increased. cAm 

Ex. dividend. y To seu merged with Borough Bank. 


NEW YORK.—(Continuen,) 


Bia, 
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Oapttal. Deposits. Ask. | Capital. a. Ask. 
er. st ere — 











Fanqo~ 

P Far, at’l Bank... 
«esses | First National Bank) J 

Merchants’ State Bk. 

-se5ee Red Riv. Val.Nat.Bk. 
@F 


187. caseee 
1,207, 
484,%51/100| ...... 












2,000,4 
3,729 
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Trust os ad 








at. 
Ger. 
Nat. 


Bb. & 
Nat. 






| 





Second 
South. Ohio 
Third Nat. 
Union 
Unity 
Western 
Tr. 






















190 
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é Promts| Dep Ask, Capétat, 

















PHILADEL. 

Q iaker ity Nat. 
Ridge Ave. Bank,... 
Second Nat. Bank 
=< Nat. 

125 Q 
212/246 1,599,511/1 1 

90,355 1 




































































oot! ae Onion Nat. ree: 
. 150 Weatern Nat. 
76 40 553.5¢ For detailed 
7,804 179, 145 
at. iad < 335, 361) 1,371,247 
Wick National Banki 300, 145,424) 1,622,722 
OKLAHOMA TERRITORY. 
























































GUTHRIE— 
6 90,073)1 
wlith Guthrie 
1,276,916 
798,387 
oft »683)1 


231,394 


589,869 
370, = 
164,2 


171753 
907,795 
805,653). 






































Okla. Tr. & B'k’g Co. 








8,345,021 


alingheny Nat & 
= heny Val. 
Bav’ 





tnerensed.”'s Uapital pela far sutherland aatt ie eaee,  Oaettal te he eet! 
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SOUTH CAROLINA. 





TENNESSEE, 














CHATTANOOGA— 


oly Wattonad 1 Bank. 


Holston Nat. Bank 


Home Fin. & Tr. Oo. 
Manhattan 


& 
Memphis Trust Oo.. 
Tenn. Trust Co...... 
NASHVILLE— 


Hamilron Trust & 
Savings Benk..... 


Knox Oo. Bank & 
Trust Oo... 














Merchants Banke 
Third Nat. Bank..... 
Union Bank.......... 


MEMPHIS— 
am.bav. Bk. & Tr.Oo. 
Continental Sav. Bk. 
First National Bank. 














.ee eo 8 
ry 


























=< 





























American Nat. Bank 
ank 















































56,777| 2,044,000 
51,519| 1,407,035)1 


32,008} 1,052.098)} 
393,715| 2,026,082 












22,930} 600,000)10 


102,595| 2,417,509 
251,226] 1,811,845 
15,426) * 


2,875 tity 100 
Ny 337.69 
117,422 94.948 10 
2,031 


63,115] 973,268/10 


3,435) 104,694 





1,891 
130 rt 1,123,148 
at iigatas 


44,7 
22;381| 1,422,008 


121,600} 1,450,625 
114,223} 560,113/100; ..-- 





114,347} 2,044,166)10 
8,864; 327,4 





2,61 827,83 
53,476| 879,387 
26,178) 2,386,387 
































TEXAS. 








BEAUMONT— 
American Nat. 
Beaumont Nat. Bank 
— National Bank. 
ALLAS— 
American Nat. Bank 


U GAME Bk. & Tr. Co. 
Ee: TON 
Galveston Nat. Bank 
Tex. Bk. & Tr. Co.... 
manerelal B 


First National Bank! 





























= 
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Waco State Bank... 


























159,216; 816,574 
183,:94| 1,166,435 
17,046) 365,638 


* 


Hoe 


44,003) 621 
97.0 650, 
176.817 1,277, 


19307] ’aas;7as [tool 


313,295) 1,579,631 
31.81 bay te 


G50113| 3,750536 
28,492) Ky 


648,957 


43,153 5 





323,109} 1,687,362/100 
ar 959 703,4971100 
300,000/100 
75'000 350, 00 
New Company. [100 
116,380} 494,479n00 
67,235)  560,208f100 
100,000; 1,102,933/100) 
418,047 betty tt 100) 
538,6'0/ 2,512,035 


30,069] “447,057 
929 


38,018} 1,406, 


77,865; 981,114 





523,6 
73,778) _ 747,083/100 
319,952) 1,085,4.3}100) 200 














g 


260, . 
55,743; 61u,388M00; 150 


HH 


00) 
00; 
00; 
00) 
00 


100 


00 
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di 
io 
oa 
J 
‘i 
3 
4 





Ce ea a 


k Capital to be increased. 





257,661/ 1,334,406/100). 
144,442) 1,028,453/100 
6777100) 

261.993) 1,757,614/100 
42,275) 861,046 

192,358) 1,470,172 

iiediel saa8 
92,636 

p Amount paid in. 


2 Bx-dividend. 
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UTAH. WISCONSIN, 


J Prepe| Depots. ; Capital, 


em 28,690 905,501 
: 492,641| 2,104,926/1 


70,252| 1,898,378 
18,588} 5,112,236] Prilvate 


111,977} 2,831,266 
82,917| 1,083,330 


5,587; 419,796 
8,831; 890,560)1 


15,5385; 552,096) rooc 
12,887| 1,168,772 


200,000; 37,045) 3,656,505 












































VERMONT. coccsses 


WYOMING. 


350,107 
157,000 
7,144 
80.636 
133,181 


CANADA. 


NEW BRUNSWICK. _ 
Pata in, | “Meee | Deposits. 














VIRGINIA, FREDERICTON— 
People’s Bk. of N. B. 
8ST. JoHN— 
sank of New Bruns. 
8T. STEPHEN— 
3t. Stephen’s Bank.. 





NOVA SCOTIA. 


WinDsoR— 
Jom. Bk. of 
YARMOUTH— 


8ank of Yarmouth.. 
@xch. Bk. of Yarm.. 


ONTARIO. 


HaMmiLTON— 
sank of Hamilton.. 
OsHawa— 
Western Bk. of Oan. 


WASHINGTON. arene 


Consol. wiith Seattle 
102,110) 5,454,402 
113,948) 2.245,250 
187,992| 3,003,710 

15,290] 1,130,676 
3,532,226 









































2,346,329 
3,349,799 
3.459,265 
00] New Oo. |. 
2,012,831 
1 508.32 
66,883} 2,350,647 
2,514,519 
2,969.48 


20,000 


bt bat et bk 


PRINCE EDWARD ISLAND. 





CHARLOTTETO'’N— 
Mer. Bx. of P. E. Is. 330,858} 226,938 





3 





QUEBEC. 


& to 
wa... -)-) 




















000 1,703'Sos|100| 175. fae 
0 1,221,087|1 MONTREAL— 
D 941) 1,519,142/1 


WEST VIRGINIA. 














of 


QueBec— 


8ST. HYACINTHE— 


8ST. JOHNS— 
Ranque de St. Jean. 

SHERBROOKE— 
East. 


ns a ET ats Se ons one 
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